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Give-Away,  So  Long  a  Virtue  , 

C  , ,  ,  n  n  • 

ouddenly  Becomes  a  Crime  /«  w.  Germany 

Thnir  mflv  hr  a  pn.isibilitv  for 

Canadian  and  U.S.  Form  Surpluses  Moke  For  Canadian  mai  rxpnrts  ar- 
Trouble  As  Canadian  Governmenf  Locks  The  nnidim  to  a  mport  fmm  Franu- 

I  .  1  A  F  n  \A/  fm't,  Oormanv.  An  annnnnrpmrnl 

Imogmaf.on  fo  Get  Away  From  Pre-Wor  ^  ,ndus„v  A=. 

Rules  of  Troding.  —  The  Only  Woy  Ouf  Is  ■lorialion  thnrp.  .Haips  that  at 

Wov  Ouf  Ipast  14  million  ton?  of  coal  ■.^•ill 

_ _  hp  imported  dtirins  the  next 

By  E  J  DeSEAU  tu-ph’p  month?  and  about  half  of 

,  ,,  ,  1  I  'I'l  *  ■  ihi?  or  ?pvpn  million  Ion?  will 

OttdWd. —  It  mijrht  a.«  well  he  admitted.  I  he  most  im-  ' 

pomp  from  the  unilpd  .siatp';. 

roftant  eennomie  problem  faced  jointlc  by  the  .American  ,  u 

^  '  .  .  ,  ,  .  Required  '?’ill  be  both  anlhra- 

and  Canadian  governments  is  that  of  disposinjr  of  their  f„„nrirv 

farm  surpl^ls^s.  coke  production'  a?  a  result  of 

\\‘hpn  (L  n.  Howe  came  close  this  week  to  losing  his  coniinued  expansion  of  the  ?tppl 
temper  about  the  fact  that  give-aways  by  the  U.S.  are  indu?tiy.  Ordinary  domp?tir  coal 

now  interfernig  with  normal  marketing  relationships  jqp '’on.'umption  al.o  i.  innea.in. 

.  ,  ,  .  ,.,1  1  bpvond  the  indnsirv?  current 

gave  \ent  to  a  frustration  which  is  suffered  everywhere.  , 
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Consumer  Buying  Capital  Spciwling  Sparks 

Remains  Strong;  ^  ^  ®  _ 


Copprr  Is  still  strnne  and.  In  thr  inriiistrial  markets  of  ihe  j  J  •  15*  T 

rS..  4s  now  frequently  xpllins  at  better  than  .Ifi  cent?  a  po.md  Credit  SoUnd  11  ELtlOIl  S  011511165$  1  ICK^UD 

o’ith  rents  oiiotrfl  for  .spot  sairs.  Soinrnhal  less  strrnjth.  hiit  " 

still  above  nominal  quotes,  is  shown  in  lead  and  rine.  Sales  of  rORO.V'rO  -  nepartment  =lo  r 

futures  are  about  ?,  rents  belou  the  spot  priee  for  eopper.  slichily  p,nfilinj  from  fine  wealh•^  Unemploymcnf  Dowtl  Sharply  From  WjrtfCr 

above  spot  priees  for  rinc  and  equal  to  spots  for  lead.  VVhieh  ,hnwpd  a  sharp  increase  in  Apr.l.  p-oh  —  Sfecl  MIIU  Follina  Behind  in  DeljV' 

leads  to  inlerestini:  speculations  as  to  whal  the  trade  experts  for  ap^o.-Hinz  to  Riucau  of  Stalisti's  .  _  •  ^  B 

these  metals  hine  months  henre.  _ ,  Cries  -  HcOVy  ConsfruCflOn  BuOyOnf. 


Coffee  and  eof*«>a  prires  rrfirel  the  uneasiness  u'hirh  Is  felt 
in  the  eoiintrles  that  rirpend  on  them  for  most  of  their  revenues, 
while  siic^r  has  eontiniied  iinflianged  from  last  we^k. 

(  hiras**.  still  a  "o«kI  plaip  in  whirh  to  watch  whoat.  showed 
an  important  drop  in  futures  priees,  refleelinj;  the  sudden  erop 
improvements  noted  throughout  the  dry  western  states.  The 
visible  supply  of  wheat  there,  as  in  Canada,  eontiniies  hifh  and. 
with  the  new  rrnp  taking  at  least  tentative  shape  in  all  major 


TOno.V'rO  -  Department  cto- r  \a/* 

alr=.  profiiinz  from  fine  wraihe  Unemployment  Down  Shorply  From  WmMr 

showed  =  sharp  increase  in  Apr.l.  p^gk  —  Steel  MilU  Falling  Behind  in  Delive 

accordinz  to  Riircaii  of  Stalisti's  .  ,,  _  •  b 

data  On  a  national  basis  saiv  «'•«»  —  Hcovy  ConsfrucUon  Buoyant. 

rose  4  4  per  cent  o\’pr  the  -amc 

period  in  lfl.S4.  Ry  province  Rr'l-'  DP.sipitP  fhP  fact  that  data  on  thP  \  nllimP  of  indll.<!tna! 
ish  Columbia  recisiered  the  biz-  production  and  iinpmploympnt  arp  a\’ailahlp  only  for  thP 
zest  reiati\’e  zain.  up  9  4  pei  rent,  fjr.sf  fwo  month.®  of  thp  vpat'.  thp  nation  apppar,®  to  hgft; 

while  Oueber  and  Ontario  moved  ripfinitpiv  roimdpd  thp  fpcovpi'v  cornpr.  In  thp  Grpatpr 
up  fi.'l  and  .1,7  per  cent  rcspcc-  .  ,  ,  ,  ,  i  . 

^  .  .Monti’Pal  ai’pa  unpmplo\mpnt  ha.®  dropped  to  the  .®amp 

lively.  (,ains  were  moricit  in  '  •  ' 

Manitoba  and  Aibcria  while  .<Sa;.  .vpaf  ago  moaning.  .®incp  thorp  vva,®  a  higher 

kaichewan  and  the  .Mlanlic  pro,,  total  fhi,®  winter  than  in  lO.oi.  that  the  .®pa.®onal  tip- 


iuslcad  of  merely  the  initial  two  st’»''e  of  the  markef;  and  this  first  week  in  May  of  last  yea-.  permeated  top-level  thinkinz  months  and  indieatton?  ar. 

^  rw  ,  f.i'i't'Pf'an  ronsuminz  rouniries  has  hart  a  Irnrteney  to  lower  over-all  quotes.  Futures  have  shown  F.v  erv  area  shared  in  the  advance  ''''  !"|■2ely  disappeared.  (h,,  situation  will  zet  wop.?. 


now  interfernig  with  normal  marketing  relation.®hip.®  jqp '■  ineiea.m. 

....  ,.,1  1  bevond  the  induslrvs  eurreni 

gave  vent  to  a  fru,®tration  which  i.®  .suffered  everywhere.  ,.|,ppiv. 

Rut.  as  the  famous  comic  .strip-:-  — 

eharaeters  u.sed  lo  have  il  -thev  in.^p^d  of  dollars,  and  to  u.se  Ihe.^e  c^.^ian 

hrouzht  it  on  them.selves."  both  of  local  curreneie.s  to  .stimulate  trade 

them,  the  Canadian  and  the  Am-  between  third  and  fourth  parties  Ommanv  hut  lo  other 

eriean  zovernments.  utslead  of  merely  the  initial  two  eonsuminz  countries 

.Supposin:  neither  of  the.se  zov-  pa rl ,e.<-rat her  than  protest.  C  a.,-  ^ 

rrnmenis  would  sell  a  hu.shel  of  ada  should  get  into  the  swim. 

,  not  eiiirenllv  have  an  ocean  zo- 

anvthinz  except  for  haiH  cash,  the  What  is  wrong,  if  we  have  .such  ■ 

■  O'  '  ‘  j  inz  merchant  navv  that  could  de- 

rhorti'  that  would  he  siuig  about  huge  surpluses,  with  Canada  ac-  ,  • 

"  ‘  ...  .  ,  ,  liver  the  coal  and  me  niisiness 

their  wiekerinrss  woiilH  be  awful,  cepling  the  local  currencies  of  '.ne 

. .  ,  .  .  .vouiri  almosi  aulomatieaily  accrue 

lhal  thr  gov-'  Briti.'h  Wr.«l  Indies  for  in.<lanrr, 

"  ’  ^  ^  1  ,  f.  .  .  ?o  the  importms  coiintrv. 

#*rnmrnf.s  did  not  sustain  their  and  gelling  back  the  gram  and 

farm  rommunitirs  bv  price  .'^up-  flour  trade  that  it  lU'^ed  to  have  I  hi.-  contia.-t,  u  ith  the  .it 

port,?,  by  subsidies,  etc.,  how  long  there?  What  i.?  wrong  with  Can-  ’he  United  .States,  where 

would  thev  last?  And  where  is  ada  accepting  local  currencies  'hefe  is  an  extensive  fleet  of  dry  , 

the  opposition  party  that  would  from  orange  and  banana  conn-  varzo  vessels  as  well  as  tankers, 

»-ree  with  them?  ’  ines  and  using  the.se  local  cur-  ’’’’h  where  strong  efforts  are  made 

'if  zovernment.s  insist  ou  sub-  rencies  to  buy  fruit,  even  if  it  is  '<>  have  as  much  of  the  export 

sjdis.inz  the  milpul  of  safet.v  pins,  not  stamped  Florida.  .lei.ht  a.-  ps>.».sible  laiiied  n  U  .S. 

..-kxext  i-.v-<M-v'hrvH  V  vA-nji  l>ev^lon  Ou  n  Planic  ship.-. 


grouinc  ;»rras  oiitsiHr  of  the  drowned  out  areas  of  Saskalehewan.  ^^f  ^>nd  1.4  pri  re, it  fnm  has  hrpn  ffroator  in  rrlati\T  frrm.S. 

the  .\orth  Ameriean  .supply  pielure  is  suddenly  .sharpiv  improved  ; ’■^••^nrrtively.  ASprai  hrading  the  rreovrry  m  *> - 

— if.  in  the  light  of  marketing  conditions,  this  is  the  right  u-ord.  I  Althoush  wrekly  sair.s  from  nnr  i'^dii.clrial  activity  i.s  the  rr\’ival  hra^’v 


I  he  rubber  industry  is  one  worth  watchin£.  Since  the  arti- 
fieial  rubber  plants  built  up  b>  the  t'.S.  government  rinrins  the 
war  have  nou'  been  turned  «ner  to  private  interests — at  quite  a 
stiff  price — there  has  hem  a  tendency  for  quotations  to  rise.  Rut 
natural  rubber,  as  is  indicated  in  reports  from  l-ondon.  is  going 


rr.«perti vcly.  Spearheading  the  rrenvery  m  .  . .  ■  i  ■  ■  ■ 

j  Althoush  '(^epkly  sair.®  from  one  if^dii.slrial  activity  i.s  the  re\’ival  within 

year  In  another  fliictuair  raihei  capital  .spending.  While  the  ^hort  .-parr  nf  torn  months,  ha'*? 
widely  and,  on  thi.c  aceoiini  tend  '’^hime  of  heav'v  eon.'^triietion  ^nnr  from  a  posilion  of  abundance 
to  he  rather  mi.sleading.  fart  to  he  .-omewhat  .spotty — On-  to  one  of  something  akin  in  .ihnrf, 

remain.s  thal  dopartmen!  .-toi-n  i^^rio  lag^infi  a  hil  while  Qitehec  s?ippi.''.  neli\'et'ie.c  u-hich  u’ori! 
-ale.c  in  the  week  ending  Mav  7  near-boom  conditions  ,pp,  S':  freenily  as  the  fie.vt  ef 

roomed  2R.fi  per  rent  over  the  — eontraetors  note  that  the  gloom  jviaivd  have  now  deterinfated  Ip 


liver  the  coal  and  the  business 
.vouiri  almost  aulomatieaily  accrue 
to  the  importing  country. 

This  eontrasm  with  the  .-ilua- 


tho  opposition  party  thal  wouM  from  orange  and  banana  coim- 
agrec  with  them?  tries  a''<f  using  these  local  ciir- 

If  zovernment.s  in.sist  ou  sub-  reneies  to  buy  fi'iiit,  even  if  it  i.s 
!jdi7,inz  the  onlpul  of  .safety  pins,  not  stamped  Florida.  " 
no  matter  what,  everybody  wno  Develop  Own  Plans 


can  do  It  will  produce  safely  pins.  In.slead  of  inveiglinz  against  a  This  iiatiiially.  to  .some  extent. 
If  you  can  exeu.se  a  piogram  such  country  allempimg  to  feed  the  ineieases  the  dollar  cost  of  the 
as  eontinuous  farm  .support  prices  hungry  people.?  of  the  world  on  a  coal  purchases  fiom  Ameriean 
and  siihsidies  by  referring  to  •'Ih?  somewhat  more  businesslike  ha.si.-,  prodiieers  and  puls  Canadian  coal 
hungry  millions  around  the  world  "  Canada  ought  to  have  enough  into  an  allraelive  competitive  po- 
then  vou  have  just  about  made  imagination  and  flexibility  of  ap-  siiion  However  whether  Can- 
permanent  the  farm  sub-sidy  pro-  proach  to  develop  such  plan.?  of  adian.  and  parliciilai  ly  Maritime. 
2ram.  own.  coal  could  compete  qiialilal i vely 

Rut  while  all  .sorts  of  excuses  .M  least,  given  enougn  time,  the  remains  a  doubtful  factor  in  these  | 
can  he  made,  .some  of  them  verv  (Coniinued  on  Page  11)  speculation?. 


gram. 

Rut  while  all  .sorts  of  excuses 
can  he  made,  some  of  them  very 
zood  indeed,  as  to  why  agriciillure 
should  be  proleeled  and  main¬ 
tained  by  guaianleed  bottom 
priees,  theie  is  no  excuse  now  for 
the  fruslialion  whicli  makes  leiii- 
pers  run  short. 

It's  a  CikmI  t(iiestiiiii 


significant  declines  in  recent  trading.  Whal  the  industry  experts 
appears  to  he  thp  partial,  if  not  complete,  loss  of  natural  riihher 
estates  in  south  east  Asia  to  the  Reds.  This  would  really  put  a 
premium  on  artificial  supplies. 

•Marketing  diiriciillies  are  creating  a  hil  of  a  shortage  in  lin¬ 
seed  oil  and  similar  industrial  oils,  firowers  have  resisted  lower 
prices  and  a  tug  of  war.  featured  hv  growing  demand.  Is  experted 
lo  continue  to  push  prires  upwards. 


All  llic  lulor(‘slin<2  Ollaua  Ncx^.s 
AnvNtluMT  Bui  (Ml  'riir  Hill 

Onfario  Conservafives  having  eyesight  trouble 
vis-a-vis  Renfrew  South  —  Prowse  the  Giont- 
killer  worries  Alberto's  Manning  —  Gordon 
Churchill  is  so  right! 

By  TEMPUS 


Cement  Imports  Are  Again 
Expected  to  Be  Substantial 


Ottawa:  Mo.-t  exeitinz  thing  ' 
,  to  haiipeii  in  Ottaua  j'eeenlly 
wn.s  when  22  ziils  tiom  ;tie 
j  \ouuz  WOMF.V'.S  C':\  spetil  tit,* 

I  night  ill  the  Young  .VIK.\  S  C.\ 
j  Hci'oss  the  .sifeel.  Fite  diovc 
I  theiu  out  (if  tticif  bui'diug  and 
.-o  llie.\'  MMigtil  .siivltei*.  W’hefe  l 
el.sc?  Tile  Meu'.s  "Y"'  of  cuui.se.  , 
'Tlii.s  ()i(.\  ided  a  lot  ukuc  ex-  i 
eiteiiieut  tliaii  i.s  'Irtitieetible  up 


F.v  ei'v  atea  shared  in  the  advance  '’"'sely  disappeared.  (|.,3,  |pp  sitiiatiixn  will  zet  wnr.s® 

with  .Maniinha  up  4fi,fi  rier  eenl.  Theie  is  seaiTely  a  ma.ior  indiis-  befnir  it  get.?  better 

•Appliance  vnlume.  with  the  ex-  try  that  is  not  bu.sy  with  expan-  The  frenzied  activity  of  the 
eeptinn  of  TV  .sets,  appears  a  lit-le  .sion  plans  and  il  .seems  rather  automobile  hii.sines.s.  in  Canada  as 
unsteady  although  aeeiirate  tip-lo-  likely  that  as  far  as  maniifaeltir-  well  as  m  the  United  Stale.-,  i;, 
date  information  is  not  availabl'-.  ing  U  concerned.  Mr.  Howe'.s  pre-  of  eour.se,  nif.vinz  its  part  in 
Sea.sonal  fa,"inr.=  being  what  thev  limin,  y  estimates  may  have  to  ereatinz  -hnriages  for  -terl  gene- 
air.  TV  sales  are  expected  o  he  revised  upward.  .M  least  one  tally.  It  now  appears  that  » 
taper  off  through  the  summer  large  firm  in  the  pulp  and  paper  highei  perrentage  of  ingot  output 
•v'htle  refrigerators  are  entering  inriiisfry  ha?  announced  new  faei-  i,«  going  into  atitomohile  steels 
their  big  period  of  the  year.  lilies  not  rontemplateri  at  the  than  is  normal  and  an.v  .siihstan- 

rriee. wise,  appliance  maniifae-  ’’tne  of  the  nepartment  of  Trade  lial  improvement  in  the  avail, 
turers  believe  thev  can  see  order  Commerce  s  .survey,  and  there  ability  of  .strurtiiral  steel  ma.v 

emetginz  from  the  chaos  Rad  ground  for  helievinz  that  this  have  to  await  a  .-ignifieant  "and 

feeling  belw'een  the  factories  and  S^'oeral  within  that  indtisiry.  prohlemal ieal  i  riownlurn  in  de. 

the  small  retail  outlets  is  faii’v  .Vlining.  Pulp  and  Paner.  Oil  mand  b.v  the  ear  builders, 

pievaleni  and  with  the  ease  .e-  Refining  and  Chemicals  have  been  De.spiie  the  apparent  recovery 
volvinz  RC.A  cleared  up  in  toe  particularly  aelive  in  I9.Va.  On  the  in  capital  expansion.  l9.Vi  tviil 
latter's  tavoiir  it  now  appea 's  .Services  .side,  not  only  ha.s  Oe-  not  hr  quite  the  same  kind  of  « 
that  Westinghou.se  has  dealer  fence  Con.striietion  held  up  well  year  for  the  conslruelion  industry, 
trouble  vv'ith  a  mainr  Toron'o  'vith  radar  w'arning  lines  and  the[  Hopes  are  v'cr.v  high  that  .-ales 
appliance  store,  mammoth  Gagetown  N.R.  proiert.  volume  will  aeluallv  top  rerord 

The  greallv  imprnvred  U.S  ren-  ‘^at  after  l9,=i.T  but  on  the  other  hand,  corn- 

nomie  picture  is  sineerelv  we  -  -"P"”'’  setivity.  highwav  petition  ha?  been  evtremely  bitter 

corned  bv  Canadian  appliance  dttildinc  is  in  for  a  hig  although  in  recent  weeks  price., 

tirms.  While  inditferent  weather 

1  ■  ts  (I.  ■  -I  w-i  (■  11-  .h  Steel  Short  denry  lo  firm  up  a  bit.  When 


”  nomie  picture  is  sineerelv  we  -  ^e.iviiy.  n.gnwa,  . . .  . . .  .u.,rr 

- corned  by  Canadian  appliance  dttildinc  is  in  for  a  hig  although  m  recent  weeks  price.. 

ing  to  figure  out  what  is  hap-  tirms.  While  inditferent  weathei  .vf^r.  have  .-how  n  an  ev-ei  .so  slight  ten- 

.  .  L.  .  •  u  .  41  .  .u  Short  rif>nrv  to  firm  un  s  bit.  Whru 

tu'rnne  :hp  flonrl  thp  contributPn  .-iib>lantiall.v  in  ^ 

DHid  boa. tori  I.ihrial-'  at  Otiav\a  lPa4  .-alp«  of  ipfrisprator.-.  Thp  rtpriripri  pick-up  in  rnai-  iF'.-ull.-  air  in  foi  IfJo.S  it  i.«  moir 

Ji'uard  It  only  as  a  .sisn  of  Ciorl  ebipf  causp  pvidpntly  ripcring  construcl ion  ha.®  already  Than  iikpl\  that  piofii  matjinc 

the  CCK.  that  what  liappened  diiinping'  of  siu qxlus  U.S.  prodiie-  been  reflected  in  the  primary  iron  »'it!  fh  enn.siderahiy  helo...  ihosg 

to  .Vot.h  could  well  happen  to  lion.  Uittie  of  this  i.«  expected  ;n  and  .steel  business  obtained  in 

Uouglo.s  O  Sodom  and  Goiiior-  I  tContinued  on  Page  11)  ,  Rolled  shape.s-sirucltiral  .sleel  npiimistic  nutlnoU  for  fh« 


t'tinriil  itiipinenl.s  art*  asHiilt  One  of  the  itut^tion.'^  faced  by  >oii.L;hl  W’heit 

Those  do-goovl.us  who  coiilinuc  lowaids  a  record  volume  lt)c  Canadian  cement  indu.stry  is  el.sc.’  Uh-  Mcii.s  "Y  '  of  coui.se. 

to  maintain  thal  il  i.s  v.ui  duly  to  jr  jp..  weather  is  .seasoiiablc.  ttial  .iealing  vs’ith  the  extent  to  liii.-  fu.*vidcd  ;.  l.d  U((»rt.  c\- 

provide  out  .)r  our  .surptu.ses  foi  ,n.„.  ,.,.c..r<l.s  In  con.siimptioii  iu,.v  whicti  additionul  plants  can  be  vitenu-nt  than  i.s '’trvitic.ablc  up 

the  lack.?  .>f  others  mu.sl  .soon.  i  p,,  y..p,,|.(t to  ioslificl '  over  the  l.tiigcr  term.  H'"  wtic,  ,-  the  l.ibcial 

or  later  an.-wer  lliis  .pieslioii:  if  y  p|.,valc  siirve.v  just  eonipl.  l.  .l  .since  noU..(ly  rcall.v  believ  es  th;.:  '-uu'e:  luucnl  i.s  walkiii.g  s.'r.  iicly 

v'ou  are  morall.v  wrong  in  a.skiiig  f. .reign  sup-  C(»u.sirui‘ti..u  bo.uii  coiuiitioiis  vv:il  *-Ic<‘|j.  It  vit.cs  in.l  even 

for  pa.vmeni,  and  if  you  ui  au.v  never  suftci  !lu‘  occasional  dliu-  Juivc  l.oihcr  i..  vvtik.'  up:  il 


ra>p  canned  ::‘ell  foi‘  paNineiil  anil 


’('he  rwad  liiiilElini^ 


imilion.  Wiiile  the  program.'  Ih.il 


in  it.*-:  Il  iinrs  iml  even 

iiaee  1*4  b*nttcr  i*»  wake  up;  il 
can  .lio  ihrouL'li  ihe  fnuli«»n.-'  sn 
ea.'i  ly. 

'i’ruo  lUt*  lju(l;jel  is  pr*»\-niiny 


New  Pulp  and  Cellulose  Plants 
Scheduled  for  British  Columbia 


if  you  mu.<l  fiol  i*ive  away  to  4.  .i  ,  are  scheduled  aiT  lar-e  anv  in-  ^a-'dy.  nn.-  a  .single  man  hren  ahl 

11  .  u  I  V  zs  .  ijoimeed  by  Uie  provinces,  plus  un-  cin  .•«!%  m  ,  ,x  • 

.<u.-tain  Pthpi.«  in  their  lack,  iticn  pio'>ram.«  on  the  pail  leiruplion  iu  these  pi't.irams  line  Hit*  ljud;;ei  \s  pr*4\  uliny  tn  play  David  lo  an  entrciiche 

bow  are  you  supposed  lo  >n>  about  federal  aulhoi-itio-;  plus  the  ’^■**‘'‘’**  \'‘ould  Iasi  for  any  lenalb  fodder  for  Han.-aril.  and  Oolialh. 

i'-  uu,.ior  couslr.tctmn  jobs'  pl«'tu,ed  "f  '""e  »'ttously  af-  bcuchcrs  arc  hor-ittg  The  Alberta  rcgi.uc  has  b.w 

If  11  is  criminal  foi  u.s  to  liave  throughout  the  eoiiu-  i"du.stry'.s  opei  atioiis.  .\u,i  ai  oiiit.l  u  ith  .s.iiuc  legi.slali..u;  suing  tuighly  smug  — for  a  Ion 

and  hold  when  others  have  not.  j,.^.  ^^.j|]  (tii.,,  tax  Uauadiat  vciiiciil  plants  are  aitiong  lltc  iiio.-l  generally  .stwakiiig,  the  'Uell.  I  do  not  sa.v  thal  Ihe 

then  how  can  II  be  wrong  to  give  .,,1  .  expensive  to  build  and  they  can-  uo.'.s  arc  having  a  hard  :imc  "ill  be  .s|>il)ed  this  time.  Bit 

away  when  thal  is  w'liat  every-  'not  be  pul  down  ever.v  whet  e.  The  >eialchlng  togctlier  enoiigli  copy  with  a  little  help  tioni  feder? 

hndv  insi.sis  we  must  do?  .  .  '  '.a*  it  ^  '’laKiial  is  a  factor  of  inipor-  *'**  tltcir  coluriuis.  fhlavva,  they  could  give  Ro.s? 

Is  there  a  better  example  of  the  he  Untied  Km.g-  ,,|y^.,,  „„ii.,i,.y|,y  .Vlatitiing  and  hi.s  cohorts  quite  a 

a.,  ha-h  that  has  been  cnok.  d  ^  in  Canada  at  the  moment  is  working  over, 

d  that  s\rov.n»  well  nieh  i,t-  '"''''''f"’''’  expected  to  It  ,s  tor  th.s  rea.s..,,  that  foregu  ^ 

M  '  he  at  lea.si  equalled  this  .V  ear.  If  cement  interests  antunpate  that  at  y, j,  having  the  lav  .,f  the  land  like  the  back 

dJ2n>libir  surpassi’d.  Ica.st  n  ^ood  sh«ro  of  the  lariio  »  i  i  .  .t  ,  •  ?  .  i.  <  i,,  u  ^  n 

,,  n-w  trouble  M\  ith  its  cvo.-uiht.  It  of  ni.-*  hnud.  could  well  orsaa- 

Mr.  Hnvve  say.s  that  Ca  Relatively  little  cetmutt  van  be  available  whether  a  certain  sum  i/.v  a  Uib.tal  Blit/.kreig  oul 

no  quarrel  wuh  ‘he  ha.sic  p  So  then,  wtlhottl  ,0  much  trouble.  j,  „,y,  y,  y 

of  the  Ameitean  pan.  so  Uawrcncc  -Seaway  this  war  •  here  was  little  trouble  last  year.  _  fashi..ucd  election  tew  ot  ttiv  .Socred  idol.s. 

not.  For  the  last  let.  vch..s  all  expected  that  some  of  the  ''f  i"’P'-‘'lch  ce-  My.-K,.,,/,..  King  in  192(i  sod- 

hav  c  heard  .>1  was  the  r,xn>-M..>thtl-  ^  I  ^  ^  _  vatt.sing  j  d.  itl  v  g..,  :lw  m  aitt  wa  ve  w  tt h  .s 

tty  of  the  U.S.,  and  of  Canada  loo.  hcav.v  h’le.®.  «od  al.so  wa.-  rccxporl.  d  to  y,  j„,y<i„„y,,,,..  i,tt  ot  help  fr..u,  Hon.  .tame 

to  give  oul  of  tullue.ss  ..f  ‘her  y^  the  Ut.il.d  Ssal.xs  .s.,me  evteu;.  |  ..yy,y|^  y,  ,.y_, 

granaries  until  the  hungry  people  .,y,.„,^  ordinary  Canadian  eonsump, of  y..^  , hcm.sci  ves  auh  d.-  i  kateh.  vv  an.  that  the  Meighe, 

would  no  longer  prefer  the  mt.sery  foreign  cement,  particularly  spe-  Renfrew,  long  a  |  capiuci  as  .such  was  illegal!, 

of  communism  to  the  cm.^e-  highway  and  bridge  cements  has  been  maintain-  ;^,|^^,.y|  y,,^  von.-titu  ed.  Indeed  he  chal 

qttenees  of  thetr  v>wn  inelfieten-  program,  particularly  "'I'.-ushout  las,  year  a,  .salts-  y  P,.,vincial  lengeri  th.  m  personally  as  It 

fintario  and  Briti.sh  Columbia  Utvloi,'  levri.s.  I’C's.  now  shows  .signs  of  going  to. hr  tight  to  .si!  in  the  house 

1  .oe  hasi.  plan  vvhiili  is  slmUa..'  j^.  yj^^^  going  to  require  cenieii.  The  port  of  Chiu.hiill  is  again  to  tiic  l.Utcrals.  .ArTitiu  .Meight'U.  Iiimsclf  a  thor 

reconimended  to  (.aitadiaos  t.>)  ..  suhslaiitial  volumes.  Industrial  expected  to  he  used  exleusivelv  In  fact,  ali  the  iiil.'i.si  in  g  ough  c.insiitutioualisl,  knew 
to  give  until  il  hints.  Oiil.v  th.  ,.^py,,.<j,„i  ..See  separate  repot!  for  cemen!  import.?  during  ttic  news  .seems  to  he  auyvv  here  lui!  King  1  .nl  niiii.  He  was  barref 

olhet  da.v,  a  (  .(  .4.  m.  mht  1  m  Iti.  ..iscvvlicrc  In  ihis  issue  of  Tlie  4'jn-  IWiV't  season,  .since  it  eliniinat.'s  s,.  on  the  Hill.  Hon.  U.  B.  I'’cars.iu  fn.in  sitting  ui  !he  Coiiimons  ai 

house  came  up  w  itli  a  plan  lli.u  a.^-jy)  'I'jmp.o  .xjii  hf.  p  p.^,  ,,f  (f^p  (.f>-tlv  railhaiil  lo  took  his  lio.v  lie  lo  Paris  i.i  v.h-  the  iiiue,  t>ul  l)c  eaiised  a  iiotief 

iv  oiild  feed  ihildien  in  India,  hut  icusipp.  repot  I.s  indicate,  and  this  western  Canada  w  hei  c  inii.ht  of  come  C..  1  luaii.v  to  .Sas-  to  l)c  iiail.  ri  to  Itie  Press  CJallerv 

only  it  they  stoptied  getting  1110  -  i,...  will  leav  e  its  mark  on  cement  the  imported  cement  is  narlietila' -  kalch.'w  an's  .1.  O.  Pi. .be  is  ii.v  -  j  iContmued  on  Page  61 


to  .Voah  could  well  happen  to  lion.  Uittie  of  this  is  expected  in  and  sleel  business  obtained  in 

Uouglas  O  Sodom  and  Goiiior-  I  tContinued  on  Page  11)  ,  Rolled  shapes-slrucltiral  -sleel  ’'he  npiimistie  outlook  for  the 

.  .  I  -  -  -  -  -  balance  of  the  year  is  heavilv 

liili.  V)  Rcgiua  and  Moose  .law!  .  .  '  .  ' 

Hottest]^  Ottawa  b  so  dull  Pulp  Onc/  CellulOSe  Plants  =>  cce  w  inter  „,st  past  eon- 

-  Kl.cli  il.v  ii.g  is  ilic  word  for  I  f*  “‘hu'ch  m  no  small  .vay  to  the 

tit.  wa.  1,  tpci  Pro  v.se  spilled  ^ch^dul^d  /of  Britlsh  Columbia  "  '"  hers  of  unemployed  in 

ttiv  strongly  eulrcueh.d  Alberta  UI  CU  I  Uf  Util  1^11  K^UIUIIIUIU  the  eonslruetion  trades,  ju.st  a.s  th. 

gov  ci  luiieiil.  .Viil  sine,  .vlaekcn-  ^  unfavourable  building  rondiHons 

7i,'  King  pul  the  skids  under  hpecial  to  The  Finanrial  limes  during  the  summer  and  fall  of 

tue  mighty  Mciglien  logime  in  V.ANCOUV’FR. — While  the  pit  -  mat  it  had  chosen  Crofion.  .vn  the  1954  prevented  many  planned  prq- 

l!,2l>  h.T.s  a  single  man  been  able  pose  of  the  Sfloan  Commission  was  east  coast  of  Vancouver  Island,  as  jppt.,  fiom  being  undertaken, 

to  play  Diiv'id  to  an  eiitieiiched  !'>  inquire  into  all  phase.?  of  ,h“  the  site  of  its  .*2.1.000.000  pulp  Pain*  .Sales  Runyan* 

Goliatli.  f.tre.-t  -situation  in  British  Coium-  mill.  i  faj*  10.1.S.  how.ever,  the 

tile  .Alltcrlti  regime  has  ht*<*n  bia.  it  has  now  been  in  session  Ha.s  I  w.i  l.ieen.ses  weather  has  generail.v  been  from 

smug  — tuigiily  smug  — for  a  long  for  more  than  a  month,  and  most  Tne  company  ha.s  been  given  1.^  exeelleni.  in  the  Fast  at 

'bell.  I  do  not  say  that  they  of  its  time  has  been  given  ,0  heai-  two  licenses  for  timber  on  lh»  y^,.  |.y,p  paint  indii.stry, 

will  be  .'(tilled  this  time.  But.  ing  criticism  of  the  maiiageiuen,  west  coast  of  the  island,  and  il  is  q^ppiv  affected  bv  changes  in  Ihe 
with  a  little  help  fiom  federal  license  .'ysiem.  expected  that  chips  mantifacliire.l  volume  of  eonslruetion  has  ex- 

4):iawa,  they  could  give  Boss  The  fore.sl  maiiagetneut  program  from  these  logs  will  be  triieked  pppippppri  a  terrifir  .April,  with 

.Vlaiiiiing  and  his  cohorts  quite  a.  adopted  by  the  coalition  govern-  to  Crofion  for  processing  into  pulp  fj^rnand  for  exterior  paint  heynnd 
•working  .net.  ment.  and  implemented  by  the  —a  praeliee  that  has  been  follow-  manufacturers'  immediate  caps- 

C.coigc  Priidham,  who  kn.tvv.s  present  Social  Credit  administra-  ed  by  the  Harmae  mill  of  Mae-  ^itv  ,0  fill.  Thi.s  is  the  .story  in 
the  lav  of  the  land  like  the  back  tion.  ha.s  been  highly  eontrovor-  Millan  f.’  RIoedel  lo  .some  exlenl.  .c|,ph  widelv  separated  places  aj? 
of  his  htmri.  eoiild  w  ell  oigan-  ^..lal;  the  smaller  operator.®  mam-  Without  these  licenses  B  C.  Forest  ,v,p  \ia..jijmes  and  southern  An. 


rted  at  the  age  of  fourteen  \(arf, 
(.As  if  the.v  mat  t  ied  out  of  hun¬ 
ter,  or  oul  of  hort'doiu.  Oh.  wiial 
Tribune.®  of  the  People  we  haveli 
We  should,  he  said,  feed  them 
provided  they  stayed  iu  school  un¬ 
til  the.v  ate  eight. cii  -aiid  vx'9 
thoiilH  not  accept  payinciil  for  our 
fond  either.  We  should  reinvest 
it  in  India.  But,  hemg  a  prairie 
member,  he  naluraly  would  not 
mggesi  thal  our  farmers  sh.iuhl 
not  gel  full  value  lor  what  thev 
produce  for  tliis  purpose. 

The  lla.sic.  Noli.iii 
Generally  speaking  this  is  th" 
haste  notion,  as  applied  to  bolii 
Canada  and  llie  United  Slate.® 
Produce  and  give  away.  'I’he 
B’hole  postwar  s.vstein  of  iuteriia- 
tional  relatimislups  lias  been  biiill 
on  il.  But  is  lliere  any  rfasoii  wliy 
one  country  should  pay  for  it, 
llhoiigh  still  icasoualtly  hard  up. 
.•hile  other  c.mnirics.  a  liltle 
,orse  off,  should  not  pay  f.ir  it? 
Gf  course  a  wmi  Id  that  has  hc- 
eome  used  lo  hand-outs,  whether 
»s  the  result  of  (tolitical  black¬ 
mail.  or  because  of  real  need,  is 
not  going  to  stick  to  ■..rderly  mai  - 


Tiieaday  Close 


-  Montreal  - 

T4)is  l.ast  Weeic 
week  week  in  ’.o4 


CaVdin'rna  ■  b  '  'with  its  .y.-sigiit.  It  of  his  htmri.  could  well  oigan-  .<ial;  the  smaller  operator.®  mam-  Without  these  license®  B  C.  Forest  ,(^p  yiai-jijme®  and  southern  On. 

.ana  tan  mat  ket  can  be  available  pyj.^.,  a  eertjiin  sum  :  i/,»  a  Uibclal  Blit/.ki  rig  oul  taining  that  il  play®  into  the  hand®  Pioduets  would  have  had  to  hoi.1  |a|.jp,  Coupled  with  the  backlog 

,j,|  *  littl'*  \  '1*1'*^^',  money  is  gi.il:  m  If  it  is  just  ‘nen'  that  eiuild  spill  at  least  a  of  the  big  companies  which  need  its  pulp  mill  plans  in  abeyance  in-  ..arried  over  from  lP.i4  when  wea, 

"  h!  '  '■  .a'*”'*  plain  old  -  fashioned  cl.'clicm  few  .d  ttie  .Socred  idols.  tjip  timber  for  their  processing  defiiiuely,  Iher  .-onditions  diseouraged  v«'ork, 

'  ^  >'  ’  '  uitpmU  ce-  ijoodlc.  'I’his  myopia  ou  the  (tart  Mack.m/ic  King  iu  llJ2(i  .'iid-  pia„t.«.  .Similarly,  Powell  River  C'.  thp  favourable  spring  this  vear 

ul.s  and  -  I.'  ■  '  '  '  of  l’l(•uliei  4i.i.'l  is  ctiusiiig  j  deiil.v  got  th.'  bit. in  wave  with  h  While  Ihe  maiiagemeut  license  would  he  mtable  to  proceed  with  anznis  verv  well  indeed  for  the 

pi  (.'  ail  as.,  was  iccx,)ml,',  1.1  voiilusi.m  ;U  iicad.iiiai  Icrs  bit  hcl|)  ft. mi  Hon.  .lames  aqmjttedlv  has  been  of  advantage  its  pi  oc>osed  pulp  and  paiier  mi:i  paint  indnsirv  hard-pressed  over 

ordinai'v  Canadian  eo  it  "it'i'lo  vvlii.c  ,h.'  I.iuerals  Lie.'.-,  atlmn.v  geu.ial  ..f  .Sa.--  |p  ,pp  companies  opeiating  01  at  Kilimal  without  a  forest  man-  the  past  two  or  three  vear.s  to 

foi  eion '  cement  larticularV'  hugging  t 'icmscl  ves  -.vith  dc-  ^  kateii.vv  an.  that  the  .'Vleighen  planning  to  establish  pulp  mills., agement  license  from  the  govern-  rnake  an.v  kind  nf  margin  due  to 

ciall v"  cements  has  iee  ^  South  Renfrew,  long  a  |  capiiiel  as  such  was  illcgall.v  ponsiderahle  support  will  he  found  menl.  and  this  is  now  in  process  p vee.ssi vm  prire  eiiHing  In  any 

.'■d  throu"ho  u  ]•  l  v  •  '  Uiheral  .s| rmignold  and  laileily  eon.-titii  ed.  Indeed  he  chal-  fpp  ,j^p  jp|py  ,(,y|  j,  y  jo)  more  of  negotiation.  event,  employment  offirer.«  havr 

f'.c't.irv  le'vcl,'  '  '  ‘  *  .^ui'v  thing  Im  the  Provincial  lenged  them  (ver.'onall.v  as  lo  pi-aclical  for  the  province  lo  help  .Alaska  Pine  Ai  Cellulose  oh-  already  noted  a  shortage  nf  house 

T’C  s.  now  shows  .'igiis  of  going  tiieir  tight  to  si.  in  the  hon.-e  .<ii,stajp  permanent  industries,  cap-  lained  licen.-es  prior  lo  its  ex-pan-  painters,  a  .shortage  which  appar. 

Ihe  port  of  C.  hurchiil  is  again  I"  Hie  Uihcra..'.  .AtTitiu  .Meightm.  himself  a  thoi-  ypip  ,-,f  puilding  up  large  payrolls,  .slop,  and  the  company  is  going  enlly  will  not  he  too  easy  In  fill 

expected  to  be  used  exteusively  In  fact,  ali  the  . . sling  ough  c..n.siituliouali.'l.  knew  j^y^^  precedence  to  small  ahead  with  enlargement  of  .1-  Residential  const  riiel  ion  w'hieh 

f..r  cement  imp..rt.®  during  the  news  .'.'ems  to  be  anywhere  hut  Kmg  1  .ad  mm.  He  was  barred  'i„p|epe„denl  operators  who  prop-  pulp  mill  at  Port  Alice  on  Ihe  was  one  of  the  few  .seelors  nf  the 

19r>.-,  .sea.son,  since  it  eliminates  so  0,1  the  Hill.  Hmt.  U.  B.  Peai.'.m  fnm,  sitlmg  u,  the  Commons  at  y,^,^.  ,y^.,^  re.sources  to  develop  .strength  of  the  a.ssuranee  of  ad-  e.-onomv  ,0  boom  through  19.i4  re- 
nuicli  of  the  costly  railhaiil  to  took  his  t'o.v  lie  to  Paii.-  to  ,vcl-  ttic  iiiu.',  tuil  he  caii.'cd  a  iiotice  j;tabilized  long-term  operations.  ditional  timber  supplies.  It  is  said  mains  strong  although  many  feel 

western  Canada  where  much  of  come  C..  rmatty  I..  .N'A'Td,  .Sas-  to  he  nail,  ri  to  the  Pre.s.s  Gallery  reasons  Rayonie,  1  that  we  are  close  to  the  m.v.stieat 

Ihe  imported  cement  is  narlieula' -  kalch.'.v  an  s  .1.  O.  Pi. .he  i.-  ii.v-  |  iContmued  on  1  age  61  panics  have  been  gianted  licenses  Inc.  was  interested  in  making  a  saliualinn  point."  .Apart  frnm 

!.v  Used.  under  the  management  program,  deal  w  iin  .Alaska  Pine  lo  aeqiuie  the  rale  nf  famil.v  formation. 

_ _ \A/  n  C  n  nrsn  y  C  ^flll  l  ict  them  haven't  even  ap-  an  fid  per  eept  inleresi  was  that  house  building  is  also  a  fimetinn 

O  1  1 1 1  /tIwwI  plied  for  them.  But.  in  some  cases,  the  -ompanv  had  large  timbe.  of  the  prevailing  ernnnmie  "clim- 

,  M  T  ^  I  II  •  I  such  a  license,  with  the  additional  holdings.  a'e"  and  one  notes  just  »  little 

ipiicll  jJelf’KClS  XAS  a  I  ranS  ^onoaa  ntanyAtay  timber  alkK-ation  l,  provide?  the  Theie  is  some  speculaliou  here  Viore  hearishne.ss  at  this  moment. 

- - - -  lieen.sce,  has  been  virtually  indis-  now  as  ,0  whether  Clyde  B.  Mot-  I’hp  lending  instmuion.s  eevtainly 

by  A.  F.  C.  pensablp  for  companies  conlem-  gan.  piesirienl  of  Rayonier.  may  have  done  Iheii  part  to  buoy  up 

OTI’.AW.A:  The  vva.v  tlie  Tiaus-'dtiiu  aljoiil  the  'I'raus -Canada  plating  large-scale  expansion.  F'.t  have  had  British  Cniumhia  in  ‘de  builders:  thp  life  insuranee 

- .\evv  York -  Canada  Highway  is  going  --  or  Highway.  If  they  did  tney  would  instance,  if  it  had  not  been  granted  mind  when  he  announced  in  Flu-  ''ompatties  and  the  trust  rom- 

I’hi.®  \vk  1-a.st  w  k.  lather  not  going  —  lh.>  federal  get  that  proverbial  lead  out  of  a  forest  management  liren.sp.  B.C  rope  recently  that  hi.s  enmpanv  nanie.s  have  now  joined  the  ehar- 

%  7»  governiuenl  should  get  the  lead  theii  pants.  Rut  ou  lop  of  that.  Forest  Produels  would  not  have  planned  a  WO.ftOn.nOf)  eelliilose  ’'’fed  banks  in  eiitting  interest 

Call  .VInney  ‘‘e'  'I'i'c  last  1  (qioi  t  they  are  .seated  of  Ontario.  been  able  to  announce  last  week  plant.  ra  ps  ’r>  five  per  cent.  No  one.  of 

'Treasury  Rills  shocking  and  reminds  tis  all  Hecciilly  I  pa.'sed  miles  an, I  -  - - - - -  '  - - -  ~ — -I. 'nurse,  antieipaies  any  .sharp  drop 


.'omc  eoiil'usiou  tU  iicadiiiiarlcrs 
in  Tor.ml.i  vvtiilc  the  Uiliorals 
are  hugging  t hcmscl ves  -.vith  de¬ 
light.  South  Renfrew,  long  a 


ring  ttic  news  .'.'ems  to  be  auyvv  here  hit 
inat.'s  so  ou  the  Hill.  Hon.  U.  B.  Pearsm 


kalch.", van's  .1.  O.  Pi.vbe  is  ii.v-  | 


Money  and  Capilal  Markeis  As  a  Trons  Conodo  Highway 


l.oans  .  ’i 

I  90  Hay  . 

1.42 

1.40 

Trea.siiiy  Rills 

j  Commercial 

1  Paper 

HI  day  .  1.22 

1.20 

I  ..is 

1  270  dav 

2-2", 

2-2''.s 

27.1  day  .  1..V2 

1.49 

1.84 

C.S.  Treasuries 

:  2 '  .N.iv 

1.1  fil  2,.)9 

2.84 

Commercial  Paper® 

1  2 ' 2  Dec 

1.1  72  2.71 

2.74 

.'Ih-  HH  da.v  .  D-. 

IT. 

!)(I-17H  da.v  1  t, 

l“i 

2'4 

- l.nndon - 

This  l.ast 

Meek 

Canadas 

j 

iveek  week 

in  '54 

2'i  .liil.v  .‘iri  l..>7 

1  ..'vA 

2,27 

Treasury  Rills 

I  Ma.v  .MI  l.R.i 

UH.A 

2.ifi 

90  da.v 

2.92  2.91 

1.71 

:!  fill  2.70 

2.74 

2.99  ' 

I'.K.  Bonds 

:i‘4  7H  .2.1fi 

2.1« 

...  1 

2 ' ,  .v7 

2  90  2.78 

l.'lfi 

Provincials 

2  fiO 

.  2.80  2.89 

2.14 

Onl  2  HS-70  :I,14 

2,12 

2,24  ; 

2  fifi-K8 

4.:t0  t.|8 

2.40 

Que  .'I  fi7-fi9  .2.19 

2.19 

•"  1 

41,  74-79 

4.29  4.22 

2.92 

1  411  loo  keenly  of  the  scriptural  oh-  utiics  and  miles  of  the  wor.si  un- 
servaiiou:  "They  have  left  tut-  paved  road  you  could  imagine 

done  those  ttiiiigs  llic.v  ougiil  to  paralleling  the  Cauadiau  Pacific 

have  doiie."  ‘on  tlic  way  from  .Nipigon. 

2,H4  F'roiu  tile  |)i  uv  iiicvs.  you  can-  No.  tiic  fcdct  al  govornineui  does 
2.74  expect  much  ticlp.  'Tli.-rc  1-  iiol  ctirts.  Ontario  stalls  along, 

not  much  (u.ifil  iu  il  (except  ou<-  UuttI  il  is  built  there  is  no  hope 
eek  '•uicd  politi.'s  wliaievci  foi  a  paved  Trans- 

...  If  the  Traiis-C'tuitid;.  Highwav  is  Canada. 

I  54  ' 

'ever  going  to  get  Ituili.  it  will,  Metiiiwhil.-  my  h.al  off  to  Cee. 
have  to  he  b.v  the  f.'dcral  aullto-  Bciiuctt  out  in  Hrili.sh  Columbia 

lilies.  The  proviiieinl  gang  will  He  .•omjilain.'d  what  a  shame  It 

^  'stall  and  fool  ai.uiiid  They  elami  wa.'  to  have  men  out  of  work  with 
they  waul  t.uuisls.  luil  the.v  do  tiic  .-Alaska  Higliwa.v  still  unpaved. 

.their  best  to  keep  Ihetti  out  by  If  It.'  cates  to  look  for  motes  in 

,  their  dusty,  washlv.xtrd  f.tads.  olher  .'.ves.  lie  could  east  the  beam 


mall,  or  neeaiise  01  t  eat  iieea,  is  I  ■  ^  proviiiee  w  hich  could  do  fiom  hi.s  own  optics  by  gelling 

not  2ome  lo.s'tick  lo  -uiTloi  ly  mihi  -  »  IVime  rales.  J^ar^rly  Iheoreliral  presently  due  to  the  fart  cioinfi  the  Irasi.  On-  i;oine  (ta  his  ovs  n  Rriiish  Cohim- 

ai  I  ancomrnts  if  il  lan  bo  ai’reptanre  companies  are  not  in  Ihe  market  lor  new  money,  lians-CanaHa  prociam  i*  hia  end  of  ihc  Tran.?  Canada. 


helped. 

If  a  »on>r»vhal  ftuur  intrlh^cnti 
prnStam  ha.s  nn\»  Wren  p\’n|\'rd  - 
♦  hat  of  arcppimr  lora]  rirrrpnriO'i 


(Supplied  by  Royal  Bank  of  Canada,  (ireenshields  Co.  and 
Dnmtniek  ('nrp.  of  Canada.) 


'a  flop.  Rut  then  nnilhri  Hand-  Rut  he  at  Icasi  i.c  inlrrr.«tpd  in  | 
.iomr  Rnh  Winlrt.'-.  .Vr»\  ,:j  Srolia':  Ihr  Ti'an>-('anada,  vn-hich  mnre 
llaniomii-.  ^ift  lo  Puhlir  Work-.  Ihan  yo-j  ran  .-ay  ahnnt  apv  (;ah- 
'  nnx  Pretty  Rov  give-  ono  ippt  minu^tFr  hfr^aborit?*.  I 


What’s  Inside? 

1*; 

Index  to  Companies . 

.Anidysis  of  t^tork  and  Rnnd  Markets  and  .\e«-  Finanrint 

.A  l.ife  Insurance  Program  for  a  Man  With  a  Small 
F'amilv  Who  Has  No  Orniip  Insiiranee  Protection 

Dong.  Weston  Discusses  Importance  nf  Insurable  Interest 
in  a  F'ire  Insurance  Contract  . 

Huge  Fxpenditiires  on  Highways  Planned  for  Canada 
Over  Ifl-vear  Period  . 

Investors'  Inquiries  .Are  .Answered  —  on  R.C.  Forest 
Prndiiels.  Page-Hersey,  Sherwin-Williams  and  Mer¬ 
sey  Pa  prr  . 

.'some  Qiiestinns  About  Working  Capital 

Canadian  Riislness  Index — A  .StaHsfleal  Guide  to  the 


Trend  of  Indostrv 


leoiu'se,  fl,itiei|iaies  any  .sharp  drop 
^  in  residential  construction,  hut  it 
ma.v  well  be  trial  we  are  entering 
a  phase  whore  the  non-re.sidential 
.-eelor  will  earrv  -he  'nail  as  il  did 
■n  the  immediate  post-war  years 
before  tapering  off 

An  examination  of  the  capital 
expendiliires  scene,  ind  istr.v  h.v 
Indii.str.v.  is  definitely  eneoiiraj. 
ine. 

The  Mininz  zrou|i.  espeeiallv 
the  Uraniums,  are  engaged  in  a 
neavy  piogram  Algom,  Giimmaf 
and  Pionfo  are  all  .spending  mil* 
tons  w  ith  eonsli  iietion  either 
iindci  w  av  or  nearly  completed, 
.Viimerou.s  base  rnetal  projeet.®  ari; 
under  eonstructinn  a.s  well. 

Papers  |,p  Expansion 
The  Pulp  and  Paper  indust’.v 
pn.s.sin'v  is  inv.-olv'ed  in  its  higZP.®) 
program  of  expansion.  Going  over 

tContintied  on  Pag*  ID 


TorontO'Dominion  Bank  Appointments 


Canadian  Investment  Fund, 


Peak  Quarter 
Inter.  Paper 


Reitman's  Net 
Up  Last  Year 


DIVIDENDS 

And  Other  Official  Notices 


FIsral  Jafiu«r:r  .list  I 

1955  1954 


A  new  peak  in  operafion?  and  Portfolio  of  I 
in  earninsf  is  veported  by  Inlcr-* 
national  Paper  Co.  for  first  qnar-  COMMON  STOCKS 
ter  of  this  year  with  wide  gains'  Automotive 
being  recorded  over  the  eorres-  General  Motors  Corp. 
ponding  period  of  last  year. 

;  ales  far  latest  quarter  are 
.chnwn  at  SlM.-lTa.M!)  as  compared  o-ni,, 
with  SIfie.4D7,n3a  for  first  3  months 
of  iP.it  and  net  earnings,  after  Bank  of  Montreal 

adding  Bank  of  Nova  Scotia 

ti'  ns  for  v’osts  dcpro-jiation  and 

depiction  and  tav  provision.  werejBanque  Canadienne  T 


lOper.  PrnfU 
iNft  Earnln(« 
'Earn,  an  Com. 
jWork.  Capital. 
Curr.  Ratio 


HOLLINGER 

CONSOLIDATED  $iUterw0odl>xuries 
GOLD  MINES,  LIMITED  class  ■■  Dividrnil 

DIVIDEND  NUMBER  42.1  .Voticc  i**  liorrby  .civn 

A  j-  -j  j  /  I  1  rc^uhir  quarterly  clivic.enc 

,  A  dividend  of  fie  per  share  has  cents  (l.ict  per  share  ha 
been  declared  by  the  Directors  on  clarcci  on  the  outstanams 
the  Capital  Stock  of  the  Company,  "l  *be  CnmpaiTy.  p 

payable  on  the  SOth  day  of  June,  ’?  ' 

toss  ch,..«h«ido«  f?  business 


Simiied 


New  peaks  in  sales  and  net 
earnings  are  shown  in  annual  re¬ 
port  of  Reitman's  (Canada)  Ltd. 
for  fiscal  year  ended  January  31st 
195.3.  a  year  in  which,  according 
to  Louis  Reitman,  president,  com- 
ipany  had  gone  through  the  great¬ 
est  expansion  period  in  its  his¬ 
tory.  I 

Balance  sheet  reflects  changes 
I  during  the  year  in  the  capital 
structure  of  the  company.  The  out¬ 
standing  balance  of  5,1140  preferred 
shares  were  retired 


during  the 
year  and  an  issue  of  $7,50,000  five 
per  cent  debentures  sold.  .As  a 
con.sequencc.  despite  capital  ex- 
jpenditures  of  $416,441  during  the 
•year,  net  working  capital  as  at 
iJanuary  31st  last  was  nearly  dou¬ 
ble  that  at  end  of  preceding  year. 

During  year  13  new  stores  were 
added — 3  in  Montreal;  3  in  Tor¬ 
onto;  and  one  each  in  Lachine, 
Dorval.  Three  Rivers.  Belville., 
Burlington.  Niagara  Falls  and' 
Chatham.  Two  other  stores  werej 
remodelled  and  enlarged  to  dou- 
Iblc  their  size.  Most  of  these  stores, 

;  report  points  out.  had  not  operat- 
.ed  for  the  full  year;  hence  results 
i  for  the  fiscal  year  just  ended  do 
jnot  fully  reflect  the  potential  in- 
I  crease  in  sales  and  earnings. 

Plans  call,  president  says,  for  a! 
continued  program  of  expansion' 
and.  to  date,  company  has  leased| 
!8  new  stores  in  Quebec  and  On- 
'tario.  4  of  which  are  presently  un- 
|der  construction  and  will  be  open¬ 
ed  within  a  few  months,  the 
others  to  be  opened  at  a  later- 
date.  making  a  total  of  72  stores  ■ 
in  operation  by  the  end  of  1955. 


Base  Metals 

.Aluminium  Limited  . 

Consolidated  Min.  &  Smltg.  of  Canada  Ltd. 
Hudson  Bay  Mining  &  Smelting  Co.  Ltd. 
International  Nickel  Co.  of  Canada  Ltd.  . . 
Noranda  Mines  Ltd . 


GEORGE  E.  HYNES 


1..  r.  E.  LA5VRENCE 


The  Toronto-Dominion  Bank  has  announced  the  appointment 
of  L.  C.  E.  Lawrence  and  George  E.  Hynes  as  assistant  general 
managers  of  the  bank.  Mr.  Lawrence,  who  has  been  superin¬ 
tendent  of  the  British  Columbia  Division,  will  continue  to  he 
located  in  Vancouver  and  will  have  under  his  direction  the 
bank's  operations  on  the  Pacific  Coast.  Mr.  Hynes,  who  has  been 
a  superintendent  in  the  credit  department,  will  be  attached 
to  Head  Office. 


DIVIDEND  NOTICE 


Peeferred  Cumulative  Dividend 
No  .37 


PLACER 

DEVELOPMENT 

LIMITED 


Building  Industries 

Building  Products  Ltd . 

Dominion  Bridge  Co.  Ltd . . . . . 

Dominion  Oilcloth  A-  Linoleum  Co.  Ltd. 
■Westecl  Products  Ltd . 


DIVIDEND 

DECLARATIONS 


yearly 
Kate  DIv, 


Rreorrt 


Aluminium  Limited's  con.<oli- 
dated  earnings  statement  for  the 
period  ended  31st  March.  195,5. 
'discloses  a  22':;-  increase  in  sales 
and  operating  revenues,  from  $75,- 
■130.125  in  the  first  quarter  of  1954 
to  $91,890,903  for  the  correspond¬ 
ing  period  of  this  year. 

.^let  income  went  from  $11,787,- 
■9.39  in  the  first  <|uartrr  of  1954  :n 
.■^9.053.394  for  the  first  quarter  if 
195.5.  an  increa.se  of  33';. 

.Aiuminum  Company  of  Canada. 
Ltd.,  whose  accounts  arc  consoii- 
dnted  with  those  of  .Aluminium 
I  Limited  showed  a  23'r  improve¬ 
ment  in  net  income  from  $6,025,- 
47.5  to  $7.432.41,5. 

The  first  quarter  results  leflcct 
I  improved  earnings  from  overseas 
Isubsidiarics  of  .Aluminium  Lim¬ 
ited  as  well  as  from  Canadian 
I  operations,  but  the  absorption  of 
starting-up  costs  on  the  new  Brit- 
;j-h.  Columbia  project  continued  io 
have  some  effect  on  gross  profits, 
lihe  company  stairs. 

■An  increase  of  approximately 
I $'’.750,000  in  straight-line  depre¬ 
ciation  is  largcl.v  attributable  to 
Ah'  13  r  1  t  i  ; '.1  Columbia  projr.'t 
which  went  into  operation  after 
the  first  quarter  of  1954. 

On  the  basis  of  9.9.50.573  share: 
outstanding  at  March  31.'t.  1955. 
.■Aluminium  Limited's  profit  rep¬ 
resented  91  cents  )ier  share  for, 
the  first  quarter  of  19.55  as  against 
68  cents  per  shaic  for  the  cori'c- 
.- ponding  quarter  of  last  year. 
Dividend  (iisbur.sements  at  the 
rate  of  U.S.  .50  cents  per  ■ 
totalled  $4,803,762  in  the  /  -t 
quarter  this  year  against  S4,.ij7.- 
469  on  a  smaller  number  of  shares 
last  year. 

.A  quarterly  dividend  of  U.S.  .55 
cents  per  share  is  payable  June' 
4th  to  shareholders  of  record 
May  9th.  19.5,5. 


i  Vernon  E.  Johnson,  president  Bank  of  Montreal 
of  Canadian  International  Paper i |“'J9“e^^Can?^iMne^  .\atinnaie 
Co.,  has  announced  completion  Ib  p  Electric  Co.  Ltd.'  r-r  Pfd. 

of  arrangements  for  acquisition  :b.c.  Etccirte  Co.  Ltd.  ih'i-  Pfd 

of  all  of  the  outstanding  shares  B.C.  Electric  Co.  Ltd.  4-U"r  Pfd 

of  Hygrade  Containers  Ltd 

of  Canadas  leading  manufactu-lnrgntford  cordare  Co.  Ltd.  ci.  a 
rers  of  corrugated  .'hipping  con-'T.  G.  Bright  it-  Co.  Ltd.  Pfd. 
tainers.  with  a  plant  at  London, ■  Brurk  Mitts  ci.  .\ 

-Bulolo  Gold 

j  ^  •  .u  ■.  Burrard  Dr.vdock  Cl.  A 

Hygrade  Containers,  with  ’ts 
pre.sent  staff,  will  operate  as  a  jc.  West.  Nat.  Gas  co.  Ltd.  t'-.- Pfd. 
subsidiary  of  Canadian  interna- if,-  wml  -Nat  Gas  Co.  Ltd.  Ptd. 
•  ;  ST-  nrtn-  '(ampbell  Ked  Lake  .Mines 

tional.  Mr.  Johnson  said.  Cano-, Canada  Cement  co.  c  .  . 

dian  International  also  recently  i Canada  Cement  Co.  Pfd. 
announced  plans  for  construction, Canada  4  Domiinon  sugar  Co.  Ltd. 
of  a  shipping  container  plant  ati}-*'’*^*  V.'' 

DoioTo  xromhlos  near  Mnni.  Si*"®''!  '  >»eSars_  _ 


niVIDENI)  NOTICE 

Notice  is  hereby  given  that 
dividends,  in  the  respective 
amounts  per  share  set  nut  be¬ 
low.  have  been  declared  pay¬ 
able  July  1.  19.5.5,  to  share¬ 
holders  of  record  at  the  close 
of  business,  June  1.  1955,  on 
the  following  outstanding  shares 
of  ABITIBI  POWER  PAPER 
COMPANY  LIMITED: 


.lune  1  May  is 
•lune  1  May  is 
.July  27  .June  I’S 
.May  .11  .Apr.  29 
.lune  20  May  20 
.lune  I  May  in 
July  2  June  IS 
June  1  .May  IS 
July  2  June  2.1 
July  1  May  It 
.luly  1  May  .11 
July  2  June  I 
June  2a  Jiipe  11 
June  1  May  20 
May  23  May  1 
May  2.1  .Slay  1 
.luly  1  .lune  IS 
July  2  June  1 
July  2  lune  I 
luly  2  .lune  1 
.luly  a  .lune  10 
.lune  IS  May  1.1 
.lune  IS  May  13 
.lune  I  .May  2 
.lune  I  May  2 
■luly  2  .tune  I 
July  It  June  t3 
June  It  May  IS 
June  11  May  is 
.tune  Ij  May  31 
.lune  30  May  31 
June  I  May  IS 
June  1  May  2 
June  1  May  2 
June  IS  May  2.S 
.tune  I  May  s 
.lune  1  May  s 
June  2  M.ny  S 


Heavy  Industries 

Canadian  Bronze  Co.  Ltd. 
General  Electric  Company  . . 
National  Sfteel  Car  Corp.  Ltd. 
Page-Hcrsey  Tubes  Ltd. 

Steel  Company  of  Canada  Ltd, 


Preferred  28'ac  per  share 
Common  30c  per  share 

P.*.’  Order  of  the  Board 
L.  R.  Popham.  Secretary. 

Toronto.  May  12.  195.5. 


Quebec  Power  Net 
First  Quarter  Up 


Inter’m  .''atimicnt  i.-s.ied  b\  Paper  and  Newsprint 
Qrebec  Power  Co.  cs-ering  npe;- 

pt.ions  for  first  nuarter  of  this  year  Consolidated  Paper  Corp.  Ltd. 
shows  net  earning:  for  neriod  crown  Zellcrbac'n  Corp. 
after  all  charges.  ur>  at  $263,119  ,  „  „  ^ 

from  fig'ure  of  $231,563  for  cor-  Internationa.  Paper  Co . 

rcsisonding  ocr;ori  of  last  year.  Powd!  River  Company  Ltd.  .  .. 

Dc^pitr  an  increase  i-  number  of  Bros.  A-  Co  Ltd 

common  ,:hare=  outstanding  to 

664.115  from  .553.193,  earnings  per 

.share  for  quarter  under  review  ^ 

were  only  slightly  below  1954  first!  Petroleum 

ouarfer  net  of  39.6  cents  a  share 

as  compared  with  41.9  cent.-.  British  .A.merican  Oil  Co.  Ltd. 

Gross  revenues  for  latest  period  Continental  Oil  Company  (Del) 
were  up  at  $2,7a5.476  I>'om  last  .  I  q 

years  1st  quarter  figure  of  j2.446.-  . 

.5.34:  expenses  and  dcnreciatfo.n  -AIcColl-Frontenac  Oil  Co.  Ltd.  . 
totalled  $2.114. 6'27.  up  from  $1.-  Standard  Oil  of  California 
913..562;  income  tax  prov.:;on  -vas  c.  j  j  ^  ... 

no  at  .5207.681  from  $179,919;  and  Standard  Oil  Company  (N.J.)  . 


PEMBINA  PIPE 
LINE  LTD. 


DIVIDEND  NOTICE 
Preferred  Shares 

.A  di\-idcnd  of  .'ixty-two  and 
onc-half  cents  (S0.62'3i  per  share 
on  the  o'";  Cumulative  Redeem¬ 
able  First  Preferred  Shares  of  the 
Company  ha=  been  declared  for 
the  quarter  ending  June  1.  193.5, 
payable  on  June  1.  19.5.5.  to  Share¬ 
holders  of  record  on  May  24,  1955. 

By  Order  of  the  Board. 

E.  W.  COSTELLO. 
May  16.  19.5.5  Secretary. 


Wide  Quarter's  Gain 
For  Celanese  Corp. 

.New  York  —  Cclanc.se  Corp.  of 
-America  reports  a  wide  increase 
Ln  net  earnings  for  first  quarter 
of  1955  of  $.3,911,314.  as  compared 
with  $95,973  for  corresponding 
period  of  last  year.  Net  sales  to¬ 
talled  $45.0  million,  up  from  $29 
million  in  the  first  three  months 
of  19.54. 

.  Profit  before  taxes  in  first  3 
months  of  this  year  amounted  to 
$6,911,314.  as  contrasted  with  a 
loss  of  $1,074,027  in  the  first  quar¬ 
ter  last  year.  Income  taxc.s  came 
to  $3  million,  whereas  in  the 
year-ago  period  there  was  a  tax 
credit  of  $1,170,000. 


iDlst.  Corporation-Seagrams 
!)ome  Mine? 

Df-minion  Bridce 
Dominion  Stores 
Donohue  Bros . 


So.  Canada  Power 
Earnings  Again  Up 


Economic  Investment  Trust 
Eddy  Paper  Co.  Ltd.  Cl.  i 
Electrolux  Corporation  Ltd. 


Public  Utilities 

Bell  Telephone  Co. 
Shawinigan  Wa‘er 


Falconhridgc  Nickel  . 

Falconhridgc  Nickel  (extra) 

Fann.v  Farmer  C  . 

FUting.:  Ltd.  (  I.  A  Sa.  .  . 
Ford  .Motor  Co.  of  Canada 


A  further  increase  in  gross  and  ^  c  iT  ne,  nf  84  a 

monthly  statement  covering  ope-  ^  __  ' _ _ 

rating  results  for  month  of  April  —  .  .  ,  p*|| 

Gross  for  the  month  was  $64.3(31  KlVCrSldC  jJiK 
higher  than  that  for  correspond-  .  ,  .  ,  r.-  -j- 

ing  month  of  last  vear  at  $746.-  II‘''6i'.'=ide  Silk 

0(14  as  compared  with  $681,703  M>lLs  Ltd.  for  year  ended  Decem- 
nnd,  despite  an  increase  in  ex-  ber  31st.  1954,  shows  a  net  loss  of 
depreciation  392.063  after  all  charges  a.s  com- 
to  $446,613  from  $406,059  and  in  ,  ...  .  -t,,-,-  ; 

taxes  to  $149,613  from  $137,737.  P'^'^d  witn  a  loss  of  $-1.3, o2t  in 


General  Dynamics  Corporation  <1.10  ..aIS 

Gvpsum  Lime  C  2.40 


[Hallnor  Mines  20  .05 

Hamilton  Cottun  C  . 90  .32’ 

Hardini;  Carpets  .  .60  .l."^ 

Hendershot  Paper  C  l.w  .2.7 

Hollinger  Cons.  Gold  Mines  . 24  .06 

Frank  W.  Horner  Cl.  .50  .12> 

Hudson  Bay  Mining  k  Smelting  4.00  1.00 


Loblaw  Grocetc: 


earnings  urop  Textiles 

-  Canadian  Celanese  Ltd.  . 

Annual  report  of  Gordon  Mac-  Dominion  Textile  Co.  Ltd. 
kay  and  Stores  Ltd.  for  19.o4 

shows  net  earnings  dov.m  at  $159.- 
373  as  compared  with  $244,721  in 
the  preceding  year.  Earnings  .Miscellaneous 

were  equal  to  29  cents  a  .share  .  ,  „  .  ,  , 

on  outstanding  '  B "  stock,  as  -Asbestos  Corporation  i-.d. 
against  71  cents  in  1953.  Canadian  Pacific  Railway 

tVoiking  capital  at  the  dose  of  rnn  nmrrc  r'^cc 
19.54  am'umtcd  ro  .$.3,3.36.749.  off  ^on.-umers  G.ass  Company 

.sn'ostantially  from  $4,167,004  at  Dominion  Glass  Company 
the  end  of  195.3,  Famous  Players  Canadian 

Company  opened  two  new  , _ .  ,  _  ,  _  ,  _ 

stores.  c.n:a;-gcd  and  modernized  1'^‘Pcnal  Tobacco  Co,  of  C 
thiTc  o’hers  and  clo.sed  four  small  Industrial  .Acceptance  Cor; 
unprofitable  units  during  1954. 

D.  M.  AVoods.  president,  states  in 
the  report. 

The  cost  of  closing  .stores  and 
development  expenses  of  new  TOTAL  COMMON  ^ 

Uore.s  adver.sely  affected  profits.  ‘  ^TnrK«" 

Tnc  long  strike  of  auto  workers  *  RtrtKKLU  STOCKS 
in  Windsor  affected  sales  and'.Abitibi  Power  &.  Paper  C 
piiifits  in  the  C.  H.  SmiPn  Co.  Aluminum  Co.  of  Canada 
Ltd.  store,  the  company  s  largest  , 

retail  unit.  '  ‘Aluminum  Co.  of  Canada 

Sale.:  during  the  year  showed  Canadian  Celanese  Ltd,,  $] 

uniTF.  Dominion  Glass  Company 


Imperial  Oil  Sa. . 

International  Paper  C  . 

International  Pete . 

International  Metal  Cl.  A 
Internationa]  Metal  Cl.  B 
International  Paper  Pfd.  .. 
International  Utilities  C 
International  Utilities  Pfd. 


_  Tuckett  Tobacco 

T  Annual  report  of  the  Tuckett 
Tobacco  Co.  Ltd.  for  fiscal  year 
ended  March  31,  shows  net  earn- 
'i  ings  of  $350,675,  a  decrease  of 
$63,548  from  previous  year's  fig- 
,ure  of  .$414,223. 

Dividends  on  the  preference 
■shares  were  mainta,ined  at  thej 
I  regular  rate  of  $140,000,  but  divi-‘ 
dends  on  the  ordinary,  shares: 
were  reduced  from  $250,000  in' 
19.54  to  $17.5.000.  ' 

—  I  Earned  surplus  at  end  of  year 
„  amounted  to  $3,191,353,  an  in- 
'  crease  of  $35,675.  and  working 

-  capital  shows  an  increase  of  $153,- 
•  112  to  $6,125,173. 


Kerr-.Addison 


Lake  of  the  Woods  Mill.  Co.  Pfd. 

;  Lamaque  Gold  Mines  Ltd . 

!  Laura  Sreord 

Loblaw  Inc . 

Loblaw  Ino  fextra)  . 

Loblaw  Groceterias  Cl.  A  . 

Loblaw  Groceterias  Cl.  K  .... 
Walter  M.  Lowney  Co.  Ltd . 


N.S.  I.i;:ht  A  Power  Co.  Vr 
!N.S.  Li?ht  A  Power  Co.  I’/s'"'’ 
National  Dru^r  C 
National  Dnit:  Pfd. 

New  Dickenson  Mines 
New  Dickenson  Mines 
.Newfoundland  Lijrht  &•  Pow 
I  Noranda  .'line.s 
‘Normeta!  Minin;,’ 

'Northern  Quebec  Power  Pfd. 


June  15  (May  16 
May  20  May  6 
June  20  May  20 
June  JO  June  16 
May  91  May  20 
June  13  -May  20 
June  1  May  6 
May  31  Apr.  .30 
June  1  May  2 
June  15  May  31 
June  30  May  31 
June  30  June  3 
July  2  June  J6 
July  2  lune  .3 
.lulv  2  lune  .3 
June  I  Apr.  29 
•lune  J  .Apr.  29 


Macassa  Mines  Ltd . 

MacLeod-Cockshutt  Mines 
Madsen  Red  Lake  Gold  Mines 
Mailman  Priordv 
:  Maple  Leaf  Milling  Sa.  C  .  . 

i  Massey  Harris  C . 

.Ma.ssev-Harris  Ferguson  Pfd. 

McColl  Frontenac  C.  . 

I  McIntyre  Porcupine  . 

.MacKinnon  Struct.  Steel 
Melcher.s  Distillers  Ltd.  Sa.  T 

'  Mining  Corp.  . 

J.  S.  Mitchell  . 

.Moore  Corp.  Ltd.  4%  Pfd.  . 

Moore  Corp.  Ltd.  C  . 

H.  Morgan  C  . 

H  Morgan  4-^%  Pfd. 


I  SUPERTEST  CONVERSIONS 
Superte.st  Petroleum  Corp.  Ltd. 
advi,ses  that  during  the  months  of 
March  and  April  1955,  a  total  of 
3.187  ordinary  shares  of  capital 
stock  were  issued  upon  conver¬ 
sion  of  4".  convertible  debentures. 
As  of  April  30,  there  were  666,262 
ordinary  share.s  out.'tanding. 


Page  Hrrshey  I'uhcs  . 

^  Pato  ConwJIdolcd 
Pato  Consolidated  fex(ra) 

Palon  Mamifacturm5  Co.  iJd. 
Paton  Mf;:.  Co.  Lid.  I'M. 
Pembina  Pipe  Inne  Ltd.  Pfd. 
Placer  Development  .Sa. 

Powell  Rhcr 
Powol)  Kiver  (extra) 

I  Pre.«!sed  .MclaD  of  \menca 
!  Price  Hro.s.  A-  ('o.  Ijd.  Pfd. 
'Provincial  Iran.spori 


Quebec  Power  Co. 
Qiiemonl  Minin;  Sa 


Henabie  Mines  tJd. 

'Ihe  Robert  Mitchell  CI. 
Robinson  Little  &  Co.  lild. 
RoMand  Paper  C 
Holland  Paper  Co.  C 
Rolland  Paper  Co.  Pfd. 
Royal  Bank 
Royalite  Oil  C 


Saguenav  Power  (o 
.San  Anfonio  Gold  \ 
Shawinman  Water  A- 
Sick.s  Breweries  Ltd 
Silverwood  Dairies  ( 
Silverwood  Dairies  C 
Shawiiiisan  W.  A’  P. 
iShawinigan  W.  A-  P.  t 
Sherwin-Williams  (. o. 
'Sigma  Mine.s  Sa. 
[Simpsons  Ltd.  ( 
jSoutham  Company 


Company  Index 


TOTAL  PREFERRED  STOCKS 


BONDS 

Government  of  Canada.  3%  Jan.  1.  19.59 
Government  of  Canada.  37o  Feb,  1,  1962 
Government  of  Canada,  3%  Oct.  1.  1963  . 

Government  of  Canada,  3>/4"o  June  1,  1976 


'reek-Huches  Gold  Mines 
Trrbrit  Mines  Lid. 

United  .Amusement  Sa.  Cl.  A 
United  Amusement  Sa.  Cl. 
jUnited  rornorations  Ltd.  CI. 
lUnited  Keno  Hill 
United  Steel  Corp.  Ltd.  .  . 

!  Waite  Amulet  . 

[West.  Can.  Breweries  . 

i George  VVeston  Ltd.  Pfd. 
[Winnipeg  FJccfric  Co.  Pfd. 


HON.  J.  A.  BRILLANT,  C.B.E.  R.  A.  .lODREY 

Three  new  directors  were  elected  to  the 
board  of  Dominion  Steel  and  Coal  Corporation, 

Limited,  at  the  annual  meeting  in  Montreal, 

May  6.  Hon.  Jules  Brillant  is  Chairman  of  the 
Board  of  the  Provincial  Bank  of  Canada,  Presi¬ 
dent  of  Quebec  Telephone,  The  Canada  and 
Gulf  Terrninal  Railway  Co.  Ltd.  and  is  an  offi¬ 
cer  and  director  of  many  other  companies.  Mr. 

Jodrey  i.s  Chairman  of  the  Dartmouth  Lumber 
Co.  Ltd..  President  nf  Minas  Basin  Pulp  & 


JEAN  RAYMOND.  Q.C. 

Power  Co.  Ltd.  and  other  Maritime  firm.',  and 
is  director  of  The  Bank  of  Nova  .Scotia.  The 
Crown  Life  Insurance  Company,  Nova  Scotia 
Light  &  Power  Co.  Ltd.,  and  other  important 
organizations.  Mr.  Raymond  is  General  Manager 
and  Director  of  Alphonse  Raymond,  Limited, 
and  he  hold.s  directorships  in  .several  Canadian 
companies  including  Provincial  Transport  Com¬ 
pany.  Canadian  Vickers  Ltd.  and  the  Provident 
.Assurance  Company. 


TOTAL  BONDS 


TOTAL  INVESTMENTS 
CASH.  ETC.,  NET  .  .  .  . 


Unifies  othprwis^  inilir^lrrt.  divulrnri*  on  m  quarlcrly  b;».^i».  Ss».  Jipml* 
int.  •  interim;  arr.  Arieais,  U  S.-t.S.  luiida. 


Noir 

annually; 


TOTAL  NET  ASSETS 


TTie  financial  'ffmes 


MONTREAL,  MAY  20,  1955 


11============================^^ 

Latest  Listing  ‘Si’S:,:!.-.-  THE  TOEND  of  the 

g\  *  ,  t  t  junior  Investment  Dealers  As-  •' 

On  Amsterdam  Exch.  A  Dl^trT' 

-  President  (by  acclamation)!  ^  |  ■  II  .  |V  W|  ■ 

Anslo-Canadian  Oils  has  joinedj  Derick  C.  Hannaford.  Dawson.  |  V-T  M. 

,  number  «,  b.her  Cened.en  SS' vlloS"  ' Jn^T  "  uS  D.  .  A  nnhr-tt 

on  the  Amsterdam  Stock  Ex-  inc.;  Secretary.  J.  Ian  M.  Whit-  XM.I lAjLI^y OV 

ehanse.  The  listing  was  arrange.!  co^b  A^  E^  Ames  &  Ca  Ltd^  substantially  in  the  past  few  days,  with  New  ' 

through  the  hanWino  house  of  tieasurer  (acclamation)  William  •'  _  ■  I 

•PU  J*'  W.  Mathewson.  Royal  Securities  York  providing  most  of  the  lead  downwards.  There  was  some  j 

”*^u-  *  ^  same  com  Corp.  Ltd.;  Directors:  Dominik  degree  of  improvement  on  Tuesday  in  the  latter  market  but  it 

pany  which  was  instrumental  m  Dlouhy.  Nesbitt  Thomson  &  Co.  .  ^  ^  .  iu  *  /  *u  i  * 

li.sting  Canafund.  Sfliawinigan  Wa-  Ltd..  1  Douglas  O'Connor.  James  ^as  not  been  enough  to  really  improve  the  tone  of  the  markets. 

ter  &  Power.  Consolidated  Paper  Pa'  ■  '  . 

and  CPR  preferred  on  the  Am-  Wood  Gundy  &  Co.  Ltd.  m  a  considerably  healthier  statistical  position  now,  but  not  Sb 

.sterdam  Exchange.  yet  healthy  enough  (o  turn  every  bear  into  a  bull.  There  are 

Other  Dutch  houses  have  been  many  major  problems  still  to  be  ironed  out  before  s 

responsible  for  listing  of  a  num-  I  nTlTl  ulOTeS  10  ^  u  j  .i.  _  u 

ber  of  other  outstanding  Canadian  (iefinite  trend  can  be  established;  the  assumption  being, 

issues,  including  Aluminium.  Can-  Dy*  ot  course,  that  we  are  dealing  here  with  a  market  as  a  whole, 

adian  Breweries.  Ford  Motor  and  *  Hlun%.K  uy  UlUi,K  governed  by  blue  chips,  most  of  which  are  also  related  to 

International  Nickel.  j  _ _  .  t  j  , 

Although  the  current  volume  of  Further  equity  financing  by  aeience. 

trading  in  Canadian  shares  tends  Thrift  Stores  Ltd.  is  iniiicated  by  Certainly  such  earnings  gains  as  may  be  shown  here  and 


Heads  Quebec  I.D.A.C. 


BONDS 

_  _ _ _  !  A  special  meeting  of  sharehold- 

Tt /r/^TVTTTlX  7  O  i^TITT'T^TnP  Lawson  &  Jones  Ltd.  will 

^1  I  I  ^  W I  rC  .  I  I  I  I  be  held  in  London.  Ontario,  on. 
XfiV^X  T  X_i  J.  I,  J— e  JL  JL  May  17th  next  at  which  authority 

will  be  sought  for  a  proposed 

.  —  .  - -  ■  - -  ..  -I  fyf  ^2  million  of  5  per 

J.  ..u  1  .  ,  'cent  unsecured  debentures. 

'  Toward  mid-week  the  volume  of  | week  against  per  cent  lastj  jj  jg  pointed  out  by  T.  F.  Law* 

.trading  perked  up  a  bit  although  [week.  Commercial  paper  remained'gon  president,  that  very  large 
Ithe  trading  was  largely  confined  at  its  recent  high  mark  of  2-23^.  Igu^g  have  been  spent  by  the  com- 
to  the  medium  and  long  end.  Itj  The  London  market  was  weaker'panv  m  the  past  few  years  for 
iappeared  that  one  or  two  of  thejagain  this  week.  Treasury  bills.!, .ie^' aquipn^ent  and  new  buildings, 
bond  houses  have  come  to  a  con-,!)0-days,  yielded  3.91  per  centl^jj  of  this,  he  states,  has  reduced 
|Clusion  about  the  likely  nature  of  ,  which  may  be  compared  with  1 -73 j^.orKing  capital  in  spite  of  relative- 
the  refunding  operation  of  the  at  the  end  of  19.54  and  before  Mr.  ]y  successful  operations  and  profit 
.Bank  of  Canada  and  their  pur-JButler  put  the  screws  on  Britain's  levels  on  the  very  substantially 
'chase.s  forced  up  the  long  end.  boom.  The  long-term  U.K.  bonds,  -rreater  dollar  volume  of  business 
I  The  3s/66  gained  %  at  IOP4  bid,  after  largely  resisting  price  de-  resulting  from  the  expenditures. 

I  the  234s  63  were  up  ti  at  98  >s|  dines  for  the  first  few  weeks  ofj  The  purpose  of  the  proposed 
|while  the  two  3)»  issues,  the  TBs  the  new  austerity  regime,  haveljj^ue  Mr  Lawson  says  is  to  re- 
;and  79s  gained  jrecently  moved  up  considerably: |/tore' working  capital  position  and 

1  Day-to-day  money  moved  up  in  on  April  22  the  4'4s  79  yielded  1  permit  purchase  of  further  equip- 
■price  this  week  to  ^4  per  cent  hav-  3.96  per  cent  whereas  this  '^veekij^^nf  that  an  even  larger  vol« 
ling  shown  signs  of  doing  so  as  lastdhe  yield  is  4.29.  most  of  the  gainlyme  of  business  may  be  obtained. 

‘week  closed.  Treasury  bill  yields  having  occurred' over  the  past  two _ - 

E.  F.  C.  KINNEAP.  who  has  been  rose  fractionally — the  91-days  ?o-, weeks.  i _ _ 


I  Lawson  &  Jones 
Plans  Debentures 


listing  Canafund.  Sfltawinigan  Wa-  Ltd..  /.•  Douglas  O'Connor.  James  ^as  not  been  enough  to  really  improve  the  tone  of  the  markets, 

ter  &  Power.  Consolidated  Paper  ^‘^hardson^^^  Sons  Patrick  O.  New  York,  after  a  decline  of  some  three  weeks,  looks  to  be 

and  CPR  preferred  on  the  ''’°®d  Gundy  &  Co.  Ltd.  m  a  considerably  healthier  statistical  position  now,  but  not  a^ 

.sterdam  Exchange.  yet  healthy  enough  (o  turn  every  bear  into  a  bull.  There  are 

Other  Dutch  houses  have  been  'Trs  far  too  many  major  problems  still  to  be  ironed  out  before  a 

responsible  for  listing  of  a  num-  I  nTlTl  UlOTCS  10  ^  u  j  .1.  _  u 

ber  of  other  outstanding  Canadian  definite  trend  can  be  established;  the  assumption  being, 

issues,  including  Aluminium.  Can-  Dy*  ot  course,  that  we  are  dealing  here  with  a  market  as  a  whole, 

adian  Breweries.  Ford  Motor  and  *  Hlun%.K  uy  governed  by  blue  chips,  most  of  which  are  also  related  to 

International  Nickel.  _ _  .  t  j  , 

Although  the  current  volume  of  Further  equity  financing  by  aeience. 

trading  in  Canadian  shares  tends  Thrift  Stores  Ltd.  is  iniiicated  by  Certainly  such  earnings  gains  as  may  be  shown  here  and 

to  be  on  the  modest  side,  their  a  letter  sent  out  to  shareholders  there  in  the  first  quarter  of  the  year  have  long  since  been  dis- 


lon'j’fi.n"  Counted.  Stock  buyers  who  buy  industrial  U.S.  equities  now  elec^d  chairman.  Qu^ebec  Di.strict.; mg  from  120  to  1.22  and  the  273-  Provincial  i.-sues  which  held 

long-range  plan  b.v  Dutch  bankers  J.  Ernest  Savard.  president,  which  ,  ,,  ,  ,  ,  ,  .  .  ,  of  The  Investment  Dealers  Asso-  days  moved  up  from  1  49  to  1.52.  fairlv  firm  mhilp  the  Panaria  mar 

tor  the  purpo.se  of  making  inves-  states  that  because  of  the  finan-  because  they  hear  that  a  company  has  done  not  too  badly  in  ,ciation  of  Canada,  is  a  director  of  At  their  present  levels  they  are,  v-*  deteriorated  a  month  or  so 
lor.s  in  Holland  more  familiar  withicial  position  now  enjoyed  by  com-  the  first  three  months  are  about  four  months  too  late.  Earnings  W,  C.  Pitfield  it  Co.  Ltd.  |Of  course,  still  substantially  below  f,r,„  g-j  *ug„  eased  off  last  week 

opporlumties  in  Canada  I  pany,  d^ue  in  part  to  past  su^  are  usually  discounted  that  long  ahead.  !  the  rates  applicable  tine  year  ago.  gppgg,.  ^ave  largely  recovered. 

The  Dutch  have  historically  scnptions  of  shareholders  to  new  -  -  New  York  tended  to  be  a  litth  There  were  rumours  of  ne-or  fin 

been  heavily  interested  in  Ameri-  equity  capital,  credit  facilities  pre-  <•  <*  l»...i«e.ifirmer  this  week  in  the  long  end;  gneinj  on  the  nart  of  Oneher  this' 

ran  equities,  often  at  times  when  sent  themselves  which,  if  availed  The  sharp  gains  in  recent  weeks  in  the  base  metals,  notably  IM6W  lYlUn  I  oOnQ  ISSU6S|2^s/61  declined  in  vield  from  2.64  mppi,  and  in  antirioation  trarfini 

both  the  Americans  copper,  are  over-done.  For  what  it  is  worth  this  Analyst  s  - - — - to  2.59  and  the  2«2-s  72  dropped  volume  stepped  A  considerably 

slong  with  most  foreign  investors  major  portion  of  the  approximate  ,  ^  vvpntTitf  p  r*  ^  Ifrom  2  74  to  2  71  On  the  other  ' 

niere  concentrating  on  debt  instru-  $2,250,000  required  for  the  new  opinion  is  to  the  effect  that  copper  is  too  high  at  the  40  cents  _  nnr  hsn^  the  U  S  90-dav  treasury  f"'  "t  two  issues.  ^ 

ments.  With  Canada  appearing  to  modern  warehouse  and  office  r  r  quoted  in  London;  and  it  is  too  high  at  the  35  and  36  cents  A, iTpiHnn  have! bills  yielded  1.42  against  1.40  last  ,  expected  to  offer 

^ov'‘dh^haTt^e  uliTtld  StaS*^^^  amountAf ®$35o!o00  toward  **  quoted  on  this  continent.  If  this  gets  the  wrath  of  some  lawarded  to  a  syndicate  compris-jj^eek.  Call  rnoney^^in  New^York  ,pgtyrin'"g'  in  "1973'  i^a  matter'of 

long-term  object  of  the  Dutch  menting  present  working  capital.  people  down  upon  our  poor  head  that  will  have  to  be  suffered,  |ing  Ne.'bitt.  Thomson  and  Co  i!!l - : - - - ^ - £ - l^ida.vs.  Its  outstanding  3>4S.  along 

banking  houses  is  the  gradual  However,  letter  states,  directors  The  fact  is  that,  from  the  investors'  point  of  view,  copper  is  too  ILld  .  L.  G  Beaubien  &  Co.  Lt  with  the  New  Brunswick  3I4S  re-- 

high  becau.se  the  price  is  within  a  range  of  danger  that  could  jand  The  Royal  Bank  of  Canada  1  Cllipire  IXUUIllig  la^  'scarce." 

knock  the  whole  metal  market  for  a  loop;  this  quite  aside  from  jan  issue  of  $378.00(1  twenty-year. U  *  '  The  corporation  market  was 

the  fact  that  it  encourages  a  lot  of  so-called  producers  to  lO-'T'-z  per  cent  serial  (tebenuiie.s  |/gpgnjUr0  ISSU6  Iquiet  as  far  a.s  trading  was  cor- 

borrow  money  for  plants  which  they  will  never  have  a  chance  i  r*c  0(^^956-65  and  $123*^500  oAvsi  -  icerned  but  it  looks  like  a  bumper^ 

to  amorH«  '  10  J  7-  ^  ne^^  Offering  was  made  during  past  season  for  financing.  McCoIl  Fron-! 

to  amortise.  lOf  1966-7.').  On  ^  i  meek  bv  W.  C.  Pitfield  &  Co.  Ltd  itenac  is  believed  to  have  an  of- 

When  one  hears  of  .tumor  copper  stocks  that  are  "good"  one  9'  oorrowin,  ,  t  f  '-i9-  J'’f  'k'-'ue  of  $600,000  Empire 'tering  in  preparation  and  BC. 

.should  find  out  at  what  terms  the  financing  has  been  done,  icf?' vi=c  ^wlon^^-iivpn^'for  the^Ioa'n '  ^  Sheet  Metal  Works  jEl.eclric  is  coming  to  the  market; 

The  woods  are  full  of  lead  and  zinc  mines  whose  operators  once  by  Provincial  Secretary  Bidding  ■•A"!' fo\Xud'S| Thrift  Sto"'res' wil? ”ll  $L3  mdho'nl 

thought  that  lead  was  going  to  stay  at  20  and  zinc  at  18.  This  was  keen  for  the^  issue  . 'J  ”0  <1  jjj..  mature  May  15.  1970.|of  serials  and  make  a  rights  offerl 

space  is,  of  course,  not  interested  in  grinding  an  industry's  axe  other  tenders  su  mi  e  .  Offering  price  was  100  and  ac-jon  a  I  5  basis  at  $29  per  share. 

but  in  keeping  investors  from  making  fools  of  themselves.  CITY  OF  WELLAND  addUirn '  to  this  is.ue  the  ^""  week^"'rolum  AinadverTenTiv 

As  long  as  any  major  industry  depends  for  its  revenue  not  pe  Imperial  Bank  f  Canada  ,^|^panv's  outstanding  capitaliza- T n- 
on  normal  or  even  boom  business  activities,  but  on  stock  piling  and  Anderson  &  Co.  Ltd  tion  wiil  con^^ist  of  124  231  ^bares  totalling  .S60.00n.  Thp 

towards  definite  reserve  volumes,  as  ,s  the  case  with  the  base  ^een  Va  u  A^ fe';nncorvltTsn??eA%\^^hi 

llano  oeoenTuies  maTuime,,  /Amivirtn  armpHin-^  tn  thri^ny  inconvenience  siifferea  bv  the 

metals,  so  long  vdll  it  have  hanging  over  its  head  the  danger  iMay  1.  19.56-1965.  at  102.80.  a  cost|^^^^^^  ^  tus^"  accora  Dj,  io  ^underwriters.  W.  C.  Pitfield.  ! 
of  a  .sudden  stoppage.  The  so-called  strategic  metals  boom  in  !basis  to  the  city  of  3.1o8''^  Prn-'P'.^'^P  j,p,^'pany,  whose  plants  are.  Trading  featured  .^ligoma  Cen-' 
the  Oka  area  i,«  a  good  example.  It  is  one  thing  to  rely  on  the  /irio,ir=ik='*=e«TVs'^ and'*lTavi'n-  located  in  Vancouver  and  New  tral  .5s.  up  '2  on  the  payment  oi 

United  States  to  buy  whatever  we  want  to  produce  and  put  it  alks._seisxr.  pa  in,.  vVestminster.  B.C.,  was  incorpor.,24  per  cent  se^i-annual  interest i 

.  .  1  >4  ■  L  i_ •  4  A  w'T  r* AT*u A m vFSk  ^  ated  in  1929.  and  is  caiiying  on  a  and  »  "2  per  cent  on  arrears.  Bell^ 

away  for  a  rainy  day  and  it  is  another  thing  to  expect  that  j  -eneral  contracting  business  in  Telephones  were  generally  in  fairj 

country  to  do  it  forever.  The  15,000  tons  of  columbium  required  icanadfarLrk  o”commercc  have ''be  roofing  and  sheet  metal  in- |demand  although  ^  ®Ts"i 
for  that  stockpile  were  provided  before  any  of  the  Oka  com-  T'ecently  purchased  an  issue  of ’ announced.  Havdng  beenj 
parties  ever  started  to  go  underground.  Since  everything  that  $116,000  St.  Catharines^  unt.,  &ep-  $270,000  pat  similarly  affected,  the  CPR  334s  721 

happens  contains  a  lesson,  this  one  does  too.  abte  debentureii^due  June'^l""l956-  5'2G  first  mortgagoisnapped  back  this  week. _ iJL 

❖  ❖  ❖  1975.  at  101.00"—  a  cost  basis  tot'’®"'^?’  J?  repay  bank  loans  _ 


switching  of  their  clients’ holdings pave  decided  that  the  borrowing 

from  .American  to  CanadianP«c  this  purpose  be  held  to  a  prin- 
, bares  [cipal  amount  of  $1,300,000  of  serial 

J _ _  b(}nds  which,  it  is  anticipated, 

14.  |.|  .  could  be  redeemed  within  a  com- 

WinnCaF  INCW  V*nQirinon  paratively  short  period. 

Of  Quebec  I.D.A.C.  AhaAboldA'A  The' 

^  ponj.e  of  the  shareholders  to  the 

E.  F,  C.  Kinnear.  a  director  of  two  former  offerings  of  subscrip- 
W.  c.  Pitfield  &  Company  Limi-  tion  rights,  and  the  preference  ex- 

,.d  w„  recently  PJ-f  ^/owTrUu,*  ‘Je'nS: 

rti  the  Quebec  District  of  The  In-  ments  continue  to  be  financed  as 
vestment  Dealers!  Association  of  far  as  possible  through  equity 
Canada  succeeding  Grahame  G.  subscription,"  letter  says.  "Direc- 
^4  Ta,  tors  have  further  decided  that  an 

T  some  $1,300,000  be 

incial  Liimtee  Mr  Kinnear  goygbt  via  this  method  toward 
has  served  as  Chairman  of  the  balance  of  needed 

Business  Conduct  Committee  for  Capital  funds."  Accordingly,  share- 1 
the  past  two  years  holders  of  record  June  L  1955  will 

New  members  elected  to  the  be  offered  the  right  to  subscribe 
<*xpcutivc  committee  of  tl^  district  ^^e  additional  .share  of  stock; 
were.  .A.  k  Matheson.  Dominion|  for  each  five  shares  held  at  thej 
^'oneli  priop  r,f  j29  per  share.  A  total  of! 
;  ^'tt'^ha.  Inc.  45.248  shares  will  be  offered. 
Members  of  the  executive  con-  i,  expected  that  warrants  I 
(muing  for  their  second  icrm  of  reprc.scnting  subscription  rights! 
office,  are:  Paul  Bertrand.  Rene  T.  will  be  mailed  to  shareholders  on 
Leclerc,  Inc.;  Jules  Couture.  Dcs-  or  about  June  3th.  'The  warrants 

iardins.  Couture  Inc.;  W  L.  must  be  exercised  not  later  than 

Downes.  Kippen  &  Company  Inc.;  July  5th. 

J.  A.  D  Falkner.  Wood,  Gundy  &  Letter  points  out  that  construc- 

Co  Ltd.;  J.  R.  Ferguson,  Nesbitt,  tion  has  started  on  the  new  one- 


The  fact  is  that,  from  the  investors'  point  of  view,  copper  is  too 
high  because  the  price  is  within  a  range  of  danger  that  could 


knock  the  whole  metal  market  for  a  loop;  this  quite  aside  from  jan  issue  of  $378.00(1  twenty-year. . 
the  fact  that  it  encourages  a  lot  of  so-called  producers  to  |•"-•3''2  per  ISSU6 

borrow  money  for  plants  which  they  will  never  have  a  chance  ij.^  i9$6-65  and  $123,500  of  Stj's,  - 3  . 

to  amortise.  !of  1966-7.5.  On  this  basis  net  |  w^kAl"  w"c*  I^ufeW  $ 

When  one  hears  of  .tumor  copper  stocks  that  arc  "good"  one  9^  borrowing  to  the  commissron i.ssue  of  $600.00< 

.should  find  out  at  what  terms  the  financing  has  been  done,  7^0^' ha\  ^been^"given^'for  the^Ioa'n '  PP'^t^g  ^  Sheet  Met; 

The  woods  are  full  of  lead  and  zinc  mines  whose  operators  once  by  Provincial  Secretary  Bidding  '‘A"*^fo^bA 

thought  that  lead  was  going  to  stay  at  20  and  zinc  at  18.  This  was  keen  for  the^  issue  vvith  6  j^'^YlioS^ynd  mature  Ma; 

space  is.  of  course,  not  interested  in  grinding  an  industry's  axe  o*her  tenders  bein^  su  mit  e  Offering  price  was  100 

but  in  keeping  investors  from  making  fools  of  themselves.  CITY  OF  WELLAND  crued  interest. 

As  long  as  any  major  industry  depends  for  its  revenue  not  The  Imperial  Bank  of  Canada  ill!-  ! 

on  normal  or  even  boom  business  activities,  but  on  stock  piling  ana  Anderson  &  ^o.  ^  i  tion  will  consist  of  124.2 

towards  definite  reserve  s'olumes.  as  is  the  case  with  the  base  ^atnrin^'of  $1  par  preferred,  and 


of  a  sudden  stoppage.  The  so-called  strategic  metals  boom  in 
the  Oka  area  is  a  good  example.  It  is  one  thing  to  rely  on  the 
United  States  to  buy  whatever  we  want  to  produce  and  pul  it 
away  (or  a  rainy  day  and  it  is  another  thing  to  expect  that 


for  that  stockpile  were  provided  before  any  of  the  Oka  com 
parties  ever  started  to  go  underground.  Since  everything  tha 
happens  contains  a  lesson,  this  one  does  too. 
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Business  Established  1889 


MONTREAL 
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J.  A.  D  Falkner.  Wood,  Gundy  &  Letter  points  out  that  construe-  *  *  u  a  f  overdrafts:  and  for  general  cor- 

Co  Ltd.;  J.  R.  Ferguson,  Nesbitt,  tion  has  sUrted  on  the  new  one-  The  fact  that  Argus  Corp.  will  acquire  2(X).(W0  shares  of  St.  the  school  board  of  3.896  c.  P*°:|pg,.ate  purposes. 

Thomson  fr.  Co.  Ltd.,  C.  P.  Keelev,  storey  warehouse,  which  will  be  Lawrence  Corp.  highlights  once  again  the  excellent  outlook  for  5®^  ®  - 

McLeod.  Young.  Weir  &  Co.  Ltd.;  completely  mechanized  for  low  inri.i.trv  in  Thi  inHn.trv  i',  -vnanriinn  ^  ^  six-room  school  ad- _ rAA-.:*-! 

J  A  Leddv.  MacTier  k  Co.  Ltd.;  cost  operation  and  situated  in  a  industry  in  Canada,  The  industry  is  expanding  great-  dition  ApprOVC  Copiral 

Isidore  Maloiiin.  Oscar  Dube  &  most  de.sirable  central  location  in  ly  in  mo.st  of  its  branche.s  and  Argus,  whose  potentialities  were  niTilViATuonv  D 

Tie  tnc..  and  Emile  Garneau.  Gar-  Montreal.  It  will  have  234,000  perhaos  doubted  a  few  vears  ago.  is  iust  the  company  to  fake  *  ,4  An  x  rn  116  ani5 

neau.  Boulanger  Ltee.  .square  feet  <ih  arrest  of  floor'  .  h  .r  Anderson  &•  Co  Ltd  and  The  a  -ne- 

National  convention  of  the  as.so- 1  .space,  and  will  be  located  in  the  ^  ciai^^eetin-  held  in  Montreal 

riation  will  be  held  at  t-he  Manoir  centre  of  1.5'«  acres  of  land,  thus'  The  current  once  of  Argu?  common  i.s  uill  very  .substan-  awarded  $120,000  town  of  Strath-. Ci3_l  meeting  heJd^^in  ^M  _ 

Richelieu.  Murray  Ray.  l.ilh-iaih  permitting  future  oYpan.sion  when 
.Iiine,  19.5.5  oece.ssary. 


tne  scnooi  ooara  01  J.oao'c  riu-  -  -  _ 

ceeds  are  being  used  to  construct purpose.. 

and  equip  a  six-room  school  ad-  ^  ♦  1  ' 

dition  _  Approve  Capital  | 

TOWN  OF  SiTBATHBOY  i  Change  R.  Mitchell  ;  i 

.Anderson  &•  Co  Ltd.  and  The  I 

Royal  Bank  of  Canada  have  been  Approval  was  voted,  at  a  .-ne-,  i 
'awarded  $120,000  town  of  Strath-. cial  meeting  held  in  Montreal,  '1 


MARKET  AVERAGES  AND  VOLUME 


MOVTREAL  STOrK  CXCR.ANGE 

rut. 

Mar  in  .  .  1JP.1 

Sfa.v  11  . .  126..S 

Ma,v  11  . . .  12s.? 

5?a.v  1?  .  126.4 

Mav  If .  126.2 

May  n  ..  126.1 

Chansf  fet  ^•efW  -41. S 

'33.5  Hig-6  t27..i 

'3,55  Leu-  !17.7 

TORONTO  STOCK  EXCHANGE 
lad. 

Wa,-  tn  .  333.36 

»2a.v  !1  .  .334.08 

May  12  ....  .....  .332.54 

Stay  13  _ ....  333.16 

May  26  .  333.10 

May  12  ....  .333.63 

Chaaje  for  week  —0.27 

1355  High  .333.36 

1355  Low  375.38 

HEW  TORK  STOCK  EXCHANGE 


May  10  _ _ 

May  11  ... 

May  12  . . 

May  13  . 

May  16  ...  . 

May  17 

Change  for  u'eek 
1355  High 


.VI  1*  u  V  1  J  -J  Vi  1  iroy  4%  debentures  maturing  July  during  the  pa.st  week,  by  'hare-;!i,!| 

tiaily  below  u.s  break-up  value,  which  lends  considerable  appeal  I,  jq,  3^^  _  ^  holders  of  The  Robert  Mitchell l|||l! 

to  the  stock  at  the  m.oment.  basis  to  the  town  of  .5.761'-.  Pro-, Co  Ltd.  of  a  proposal  by  direc-|i':|- 

We  have  mentioned  here  the  occasional  rumors  concerning  ceeds  are  being  used  for  theitors  for.  a  change  in  the  capital  iij' 
VirU»v.  it.  un.ra.u  w.tw  Sti'athroy  Collcgiatc  Institutc  Dis-  structure  of  the  company.  1,  j 

Canadian  Vickers  and  its  possible  merger  with  another  concern  connection  with  construe-  Plan  provides  for  the  presently  ,.  I  : 

of  magnitude.  The  interesting  part  of  these  speculations  is  that  jtion  of  addition  to  Collegiate.  'authorized  300.000  shares  of  com- i  in 


Teiiuii*!  General  Dynam.ics  has  been  mentioned  more  than  once  in  this 
los’soo  connection.  li  is  doubtful,  however,  that  this  company  is  actu- 
112,400  ally  in  the  picture,  although,  ever.ything  is  possible. 

72!!0o  Recent  reports  fro.m  informed  quarters  about  the  strong  de- 

3ire.  backed  by  considerable,  cash,  on  the  part  of  European  con- 

-  .15.700  * 

cerns  for  a  real  stake  in  this  country  have  led  us  into  another 
track  of  speculation. 

3'a!nin«  obvious  candidate — if  indeed  there  is  supposed  to  be 

6,176,000  anything  to  a  stor.y  of  Vickers  merger  with  anybody  else — 
would  aooear  to  be  Metrooolitan  Vickers  in  the  old  country 
6443,000  We  may  assume  that  the  boys  there  are  still  kicking  themselves 
4411!^  for  having  so  lightly  given  up  ivhat  they  once  had.  and.  since 

—1,865.000  there  is  now  not  too  much  difficulty  getting  the  necessary  dol¬ 

lars  together — provided  the  elections  on  the  26th  do  not  go  too 


I  -  'mnn  stock  being  converted  into  i|j 

I  TWP.  OF  WILMOT  1300.000  no  par  class  "A"  shares  llijj 

j  Anderson  &•  Co  Ltd.  and  The  I  and  600.000  no  par  class  B"  t  1 
Toronto-Dominion  Bank  haveishares.  Shareholders  will  receive  ijj 
purchased  issue  of  $416,000  town-jone  cla.ss  "A"  and  one  class  B"  i|j| 
Iship  of  Wilmot,  Ontario.  4'-  deben-'share  for  each  common  sha;-e  ijjl 
|tures  maturing  June  1.  1956-1975, 1  held.  There  are  at  present  217,-  I'jj 
at  102.896.  a  cost  basis  to  the  town- >200  common  .’hares  outstanding. 
jship  of  3.701';.  Proceeds  are  being;  The  class  A"  stock  will  be  en-  jj, 

I  used  to  construct  and  eauip  the,  titled  to  a  cumulative  preferrf-d  j; 
j Waterloo-Oxford  District  High'dividend  of  $1  a  year,  and  will  I'lj 
'School.  .participate  in  dividends  to  $1.50  li'.'' 

-  I  a  5’ear.  The  class  “A"  will  be  .’I' 

ERNESTTOWN  TU'F.  [convertible  share-for-share  in'o  -j'ji 
Anderson  &  Co.  Ltd  has  nur-lclass  B''  and  will  be  non-votinr.  iji! 
chased  privately  an  issue  of  $50.- j  Exchange  of  the  nresent  stock  !  lit 
000  Toivnship  of  Ernesttown  On-ifor  the  new  class  'A"  and  B"  is  |i  I 
tario.  4)4G  debentures  maturing  I exnected  to  be  comnleted  before  1 M 


,  , J  4.  V  .  11  '  “4  ■  J  4  twenty  instalments  Proceeds !  the  end  of  the  month, 

far  awry — it  would  not  be  at  all  surprising  if.  in  due  time,  we  are  being  used  in  connection  with _ 


heard  that  Vickers  was  planning  to  get  married  to  Vickers 

Of  course  it  would  take  considerable  money.  We  doubt  if  CHATHAM  SEP  SCHOOLS  - - - 

the  closely  held  control  would  be  available  for  much  less  than  issue*  of  $188,000  city  ofiCf  I  aiAlPfinPA  fnrn 

$55  a  share.  Chatham.  Ontario.  Separatej^**  »«Wr6nCC  ^Oip* 

A  ,{,  A  School  Board  debentures  have '  - 

41,.  P'jrrhased  by  J  L  Graham  I  Shareholders  of  Argus  Coroora-  ' 

There  i=  not  much  doing  in  the  penny  mines,  which  includes  g.  xbese  debentures  bear 'tion  at  a  general  meeting  in  Tor-, 

some  of  those,  of  course,  ivhich  due  to  fortuitous  circumstances  '4"-  interest  and  m.ature  May  6th. [onto  on  May  31,  will  be  asked  to'j 
have  come  to  sell  for  dollars.  It  is  generally  assumed  that  one  |1056-'7.5  The  Separate  SchcioUanprove  the  purchase  of  200.000.1 

It  tii-iii  ,.«t.,i4c  iirki.vi  it  niMi.  .4,4. ti/4.4,n -r  'Boai'd  rcccived  100.667  for  the  shares  of  St  Lawrence  Corpora-," 

-  avaitmg  drill  results,  -which  i.  quite  normal,  considering  $15,000,000  Argus  Cor- 

that  this  is  the  time  of  year  when  the  north  country  is  most  — - - -  iporation  proposes  to  sell  $7,500,000 

difficult  to  move  around  in.  ST.  TIMOTHEE  S.C,  j  principal  am.ount  of  secured  notes. 

The  oil  stocks,  with  a  few  exceptions,  continue  to  wait  for  T-^^o’^e’e.  Q!rebfc''Ta^i^  awLdld  JMhrfinds''%Smred  f?r%hf  pur^ 

something  which,  for  all  w'e  know,  may  actually  happen  some  to  Durocher.  Rodrigue  &  Co  Ltd.,  chase  of  the  200.000  St.  Lawrence 

day.  an  issue  of  $100,000  twenty-year.  Corooration  shares  will  be  pro-' 

_ 3-3';  per  cent  serial  debentures  vided  through  issuance  of  rights! 

I  ctTrknir  vrkciTmv  S-51.500  of  to  Argus  Corporation  common! 

ArnilC  Talk  '  MONTX.  short  position  3.^  1956-58  and  $48,500  of  3ii's  shareholders  Rights  will  be  on^ 

myua  \iaiia  lai  1  short  interest  position  on  the  pf  1959.75.  On  this  basis  net  cost!ba.s!s  of  l-for-4  of  record  June  3 

fj  -X-  -  J  iMontreal  Stock  Exchange  on  .April  of  borro'''ing  to  commission  is  Price  will  be  determined  later, 

rrererrea  mock  so  was  10.132  shares  m  29  issues  per  cent  A  grant  of  m-,  _ 

J  --v  V  1 136.80  has  been  gn’en  for  the  loan  B-A  OIL  CONVERSIONS 

4  _  ,  T  -4  J  4  fotipared  with  8,906  shares  in  Provincial  Secretarv  Transfer  agent  for  British-^ 

Argus  Corporation  Limited  is  issues  on  April  la.  - - American  Oil  Co  Ltd  advises! 

4  4^,  'Vi'i’ct  Canadian  Stock  Ex-i  Since  1939  spending  b.v  the  com  that,  during  the  month  of  April. j 

13.  19o5,  Its  4/2  r  convertioie  iirsi  short  ixisition  was  72.650, bined  proi'incial  governments  has  2.379  shares  of  stock  were  issuedj 

preference  shares  at  105  shares  in  40  issues  compared  with  .increased  about  five  times  and  against  the  conversion  of  deben-i 

cruM  dividend.  This  preierence  gj  shares  in  38  issues  on  April  of  the  federal  government  about. tures.  There  were  8.736.439  shares! 


construction  of  public  school. 


^  Argus  Buys  Into 
St.  Lawrence  Corp. 


Miv  in . 

Miy  1!  ... 

May  U  . . 

May  . * 

May  11^  . . 

May  17 
Change  lor 
1955  HiRh 
1955 


UmiTIES 

Lotr  Cloa«  Tot.  ^olame 

M..09  M.42  M30,000 

ft4.05  R4.U  ^,120.000 

83.57  63.74  2.830,000 

63.65  63.89  1,860,000 

63.37  63.58  2,160,000 

63.21  63.47  1,900,000 

_-0.g3  -^.95  _  250,000 


leaden  S.E. 
186.1 
185.8 
186.5 
187.3 


IS  awaiting  drill  results;  which  is  quite  normal,  considering 
that  this  is  the  time  of  year  when  the  north  country  is  most 
difficult  to  move  around  in. 


A  Successful 
Investment  Company 

Dominion  and  Anglo  Investment  Coqjora- 
tkm  Limited,  established  more  than  twenty- 
five  years  ago,  holds  a  diversified  portfolio  of 
investments  valued  at  over  $7.6  millions  on 
December  31st,  19.54,  or  more  than  times 
the  value  at  April  30th,  1947. 

The  Company  has  recently  issued  ,$3  m.illions 
of  4%  Bonds  which  constitute  its  only  funded 
debt  and  its  first  new  financing  for  many 
years.  Wt  offer,  as  principals. 

Dominion  and  Anglo 
Investment  Corporation  Limited 
4%  First  Secured  Bonds 

Due  April  1,  1970 
Denominations:  $500  and  $1,000 

Price:  100  and  interest 

^e  new  Bonds,  a  legal  investment  for 
insurant*  companies  in  Canada,  are  secured 
b'/  a  first  mmgage  on  certain  specifically 
pledged  marketable  securities  and  by  a  first 
floating  charge  on  all  other  properti'  of  the 
Company. 

Prospectus  forwarded  promptb  on  request. 

M  ood.  Gundy  &  Company 

Limited  — — — — — 

Toronto  Montreal  Winnipeg  Vancou-ver  Halifax 
Saint  John  Quebec  London,  OnL  Hamilton  Ottaxra 
Kitchener  R^ina  Edmonton  Calgary  Victoria 
London,  Eng.  Chicago  New  York 


McLeod,  Youho, Weir  &  CoMr^^HY 


DIAIIRS  IN 

GOVERNMENT,  MUNICIPAL 

AND 

CORPORATION  SECURITIES 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

Tilephen*:  EMpir*  4-0161  Talephenet  HArbeur  4261 

Ottowo  Winnipeg  London  Hamilton  Voncouvor 
Colgory  Kitchener  Quebec  Nov  York 

McLeoDoYoung, Weirs  Ratcliffs 

MEMBEIS  or 

THE  TOIONTO  STOCK  EXCHANGE  MONTtEAl  STOCK  EXCHANM 
CANADIAN  STOCK  EXCHANGE 

STOCK  ORDERS  EXECUTED 
ON  ALL  EXCHANGES 


so  Rint  Street  Woit,  Tarente 


POWER 


Talaphene:  EMpIre  4-0161 


Argus  Calls  1st 
Preferred  Stock 


MONTT,.  SHORT  POSITION 


stock  carries  the  right  of  conver-lu' 
sion  into  common  on  basis  of  five  -11— 
common  for  one  preferred  and 
the  right  can  be  exercised  ub  to 
and  including  June  3.  Since  the  Mmi 
common  is  selling  at  $24  a  share  ^'1! 
making  the  preferred  worth  $120, 
all  of  the  preferred  is  expected 
to  be  converted. 

The  first  preferred  issue  ori- 
ginally  consisted  of  .50.000  shares 
but  approximiately  13,000  shares 
have  already  been  converted  into 
common. 

Argus  has  authorized  2.5  mil- 
lion  shares  of  common  stock,  of 
which  903.120  .shares  were  out- 
standing  at  end  of  April.  Com- 
mon  stock  outstanding  as  at  No- 
vember  30th  1954— end  of  cor- 
poration's  last  fiscal  year  — 
amounted  to  850,000  shares.  Con- 
version  of  the  remaining  balance 
of  1st  preferred  stock  would 
brinjg  outstanding  common  to  1.1 
million  shares. 

CANADIAN  EXCHANGE  SEAT  H 

A  seat  on  the  Canadian  Stock 
Exchange  sold  on  May  6th  at  ^g 
$7,200.  There  u'  a  current  bid  at 
$7,500  ivhile  a  seat  L'  offered  at 
$15,000. 


INVESTMENT  COMPANIES 

(Supplied  b.v  McCuaic  Bros.  Inc.) 

May  ITCh.  1858 
UiV!>.  Paid 

1954  (Cental  Bid  Asked 
•AHiliated  Fund  ....  25t(29)S«.(*2  W.51 
Balanced  Fund  .  .  15  4.94  5.43 

CanaFund  .  lie  31.13  34.09 

Can.  Investment  Fund  29  8.12  8.91 

Commonwealth  Int _  30  7.10  7.80 

Corporate  Investors...  IStg  7.82  8.50 

Grouped  Income  ...  22’/,  8.82  7.44 

Investors  Mutual  .  ..  29  8.82  9.54 

Leverage  Fd.  of  Can.  20  3.17  3.68 

•Ma.ss.  Inv.  Trust  ..  102-(24>29.25  31.62 
Mutual  Accum.  Fund  22's  3.38  6.06 

Mutual  Inc.  Fund  ..  19.3  4.75  3.16 

•Wellington  Fd.  Inc.  83.-(62)23.51  27.80 

•—U.S.  Fund  (  )— Capital  Gains  Distri¬ 
bution. 


'outstanding  as  of  Ma.y  11,  1955. 


We  offers 


The  Municipality  of 

Metropolitan  Toronto 

Sinking  Fund  Debentures 

(.Non-Callable) 


To  be  dated  Mav  2nd,  1955 


To  mature  Mav  2nd,  1975 


PRICE !  99.50  to  vield  3.54% 


Descriptire  rirrular  at  ailohle  upon  request 


DoHiHioH  Securities  Grpn.  Lihited 

Underwriter*  and  Distributors  of  Investment  Securities  since  1901 

T^rmus  Mafitreal  Seie  York  tendon..  Snft.  Vtuntpeg  Celge/y  yanretaoe  t^irtoHs  , 

LemdoM  KucKenoe  Bratuford  RamiUon  Ottetee  Quehee  Halifax  SauU  Jehi^ 

200  St.  James  Street  West,  Montreal 


for  INDUSTRY 


Featured  in  the  current  issue  of  our 
"Investment  Review”  is  an  article  headed 
"Canada’s  Hydro  Power  and  Industrial 
Development”.  This  article  stresses  the 
fact  that  only  about  one-quarter  of  Canada’s 
recorded  available  water  power  has  been 
developed  up  to  the  present  time.  It  also 
relates  electrical  power  to  our  standard  of 
living,  points  up  the  fact  that  manufactur¬ 
ing  of  electrical  goods  has  become  an 
important  segment  of  our  industrial  eco¬ 
nomy  and  summarizes  hydro  development 
now  under  w’ay. 

The  issue  also  contains  an  article  on  the 
present  significant  development  of  the 
natural  resources  of  New  Brunswick,  a 
page  of  comment  on  business  and  finance, 
items  of  recent  news  on  Canadian  com¬ 
panies,  and  a  list  of  investment  recom¬ 
mendations. 

For  your  copy  of  this  interesting  publica¬ 
tion,  telephone,  call  at  or  write  to  any 
of  our  offices  mentioning  "Investment 
Review”, 

Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

355  St.  James  Street,  MONTREAL,  Phone  HArbour  9221 

MOVn*E.4i  QUEBEC  TORONTO  OTT.\WA  H.4MaTON  LONDON,  ONT.  KITCHENER 
WtNTiTPEG  BEGrN.4  SASK.4TOON  C.VLGARY  EDMONTON  LETHBRIDGE 
VANCOUVER  V1CTORU  S.UNT  JOHN  FREDERICTON  MONCTON  NEW  YORK 


Australia's 

Continuing  DevelopiVient 


4  THE  FINANCIAL  TIMES,  MAY  20,  1955 

A-Energy  Seen  Supplemental 
To  Existing  Sources  of  Power  I 


Control  Change 
National  Life 


New  York  Life  Announcement 


I  PROVIDENCE,  R.l,  I 

CHARTERED  1839  I 


Montebello.  —  Electric  power  its  financing  and  by  the  impact 
from  atomic  energy  may  be  pro-  of  taxation,  whereas  the  cost  of 
diiced  on  a  commercial  basis  in  power  from  a  modern  thermal 
Ontario  and  the  Maritimes.  and  plant  is  controlled  principally  by 
even  in  Quebec,  within  the  next  fuel  prices  and  the  cost  of  labor 
20  years,  but  only  as  a  supple-  and  materials  used  in  its  opera- 
mcnt  to  that  derived  from  the  tion  and  maintenance, 
present  conventional  sources,  the  Through  increasing  effieiency 
Canadian  Lite  Insurance  Officers  in  production  of  electricity  from 
Association  was  told  at  its  an- 1 fuel,  concurrently  with  the  con- 
nual  meeting,  by  J.  A.  Fuller,  tinually  greater  distance  of  hy- 
prcsidcnt  of  The  Shawiniganjdro-electric  plants  from  large 
^Vater  and  Power  Co.  Canada’s  centres  of  consumption,  said  Mr. 
ever-increasing  demand  for  elec- Fuller,  the  cost  of  power  from  a 
tricitv,  he  said,  probably  w'illlmodern  thermal  plant  located 


One  of  the  Phoenix  of  Hartford 
Group 

CANADIAN  DEPARTMENT 
MONTREAL 


GEO.  LYMAN  &  SON 

Limited 

Generai  Agents 

McGILL  BLDG.,  4S.S  McGill  Street. 
MONTREAL 


ESSEX  &  SUFFOLK 


Equitable  Insurance  Society 
Limited  of  England 
ESTABLISHED  A.D.  1802 

CANADIAN  OFFICE.  MONTREAL 
D.  L,  DUNLOP,  Manager 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 

McGILL  BLDG.,  485  McGill  Street. 
MONTREAL 

Phone:  UNlversity  8-2771 


J.  O.  P.  GREENWOOD 


J.  A.  FORSYTHE 


not  supplant  our  conventional]  Boiler  Cost  High 

power  sources,  at  least  so  long!  Atomic  power  simply  replaces 
as  our  supply  of  fossil  fuels  (coal,  .  the  conventional  fuel  and  boiler 
oil  and  gas)  holds  out,  I  in  a  modern  thermal  power-plant 

“It  will  never  displace  pres- 'and  although  the  cost  of  atomic 
ently  developed  hvdro  power,  norifuel  may  be  low,  the  capital  cost 
in  fact  future  hvd'ro  power  whichjof  the  atomic  reactor-boiler  will 
can  be  sold  near  the  site  of  de-  be  high,  Mr.  Fuller  states.  It  has 
velopment  or  transmitted  over! been  estimated  a  pound  of  uran- 
feasible  distances.  jium.  costing  $25  to  $35,  has  the 

“Further."  the  Shawinigan  pre-|energy  equivalent  to  2.600,000 
fident  emphasized,  “I  can  assure  pounds  of  coal,  but  “this  lower 
the  life  assurance  industry  which,  fuel  cost  will  be  offset,  or  more 
on  behalf  of  its  millions  of  policy-|than  offset,  by  fixed  charges  on 
holders,  is  the  largest  investor  in] the  increased  cost  of  the  atomic 
Canadian  enterprise  that  the  se-| boiler." 

curities  of  electric  utilities  will!  There  have  been  various  esti- 
xemain  a  sound  investment.  For.lmates  of  the  cost  of  atornic-gen- 


J.  G.  P.  Greenwood  assumes  the  post  of  Supervisor  of  Training 
for  the  Canadian  Department.  After  a  number  of  years  sales 
experience  in  the  fields  of  life  insurance  and  trust  company  services 
he  joined  New  York  Life  as  an  Agent  in  Montreal.  In  1952  Mr. 
Greenwood  was  appointed  Assistant  Manager  of  the  Montreal 
Branch  Office  and  in  1953  he  was  transferred  to  the  Home  Office  in 
New  York  to  assist  in  developing  a  training  program  for  the 
Agency  Force.  Mr.  Greenwood  will  aid  in  the  formation  and 
development  of  the  New  York  Life  training  prograrn  in  Canada 
and  arrange  career  conferences  and  advanced  underwriting  seminars. 
From  1936  to  1945  Mr.  Greenwood  served  with  the  RAF  and 
attained  the  rank  of  Squadron  Leader.  Mr.  Greenwood  is  married 
and  has  two  sons.  He  lives  in  Oakville,  Ontario. 

In  announcing  these  appointments,  Mr.  Wade  states  that  they 
are  made  necessary  by  the  notable  expansion  of  New  York  Life  in 
Canada  during  1954.  In  that  year,  says  Mr.  Wade,  the  company 
ran  up  a  record  Canadian  volume  and  in  the  first  quarter  of  1955 
sales  are  running  well  ahead  of  last  year. 

The  appointment  of  the  key  personnel  above  will  materially 
assist  in  the  supervision  and  intensified  development  of  agents  and 
agency  men  of  the  branch  offices  in  their  respective  territories. 


Frederick  A.  Wade,  C.L.U.,  Canadian  Field  Vice-President  of  the 
New  York  Life  Insurance  Company,  announces  the  following 
appointments; 

Eorl  K.  Giffin,  C.L.U.  becomes  Supervisor  of  Canadian  Eastern 
Offices.  He  retains  his  position  as  Manager  of  the  Montreal  Branch 
Office.  Mr.  Giffin,  a  native  of  Pembroke,  Ontario,  became  a  New 
York  Life  Agent  in  1940  and  two  years  later  was  appointed  Assis¬ 
tant  Manager.  After  a  period  of  service  in  the  U.S.  Army,  he 
rejoined  the  company,  booming  a  Branch  Manager  in  1948.  His 
appointment  as  Montreal  Manager  followed  in  1950.  Mr.  Giffin  is 
married,  with  two  children,  and  is  prominent  in  Kiwanis  and  Home 
and  School  Association.  He  lives  in  Pointe  Clair,  Quebec. 

J.  A.  Forsythe  becomes  Supervisor  of  Canadian  Western  Branch 
Offices.  He  retains  his  position  as  Manager  of  the  British  Columbia 
Branch  Office.  Mr.  Forsythe  is  a  native  of  Winnipeg.  He  served 
three  years  as  artillery  officer  in  the  Canadian  Army.  He  was  a  New 
York  Life  Agent  in  the  field  for  two  years  and  in  1946  was  appointed 
Assistant  Manager  for  British  Columbia.  In  1950  he  was  appiointed 
to  the  position  of  Manager.  Mr.  Forsythe  is  well  known  in  Canadian 
sporting  circles  and  for  some  years  was  rated  one  of  Canada's 
leading  badminton  players.  He  is  married,  has  three  sons,  and  lives 
in  Vancouver,  B.C. 


Last  year  payments  from  tax 
revenue.s  fnr  federal  unemploy¬ 
ment  insurance,  including  admi 
nistration  costs  and  contributions 
to  the  fund,  totalled  $60  million 


F.  $125.00  a  month  from  age  60, 
for  life. 

When  you  come  to  your  own  age 
these  policies  can 
help  out  for  pension.  Excluding 
Then  ask  for  another  similar 'dividends,  your  policies  will  give 
rider  to  provide  an  income  of'you.  at  age  65,  about  $16,000  in 
$75.00  a  month  for  a  fifteen  year  cash,  or  a  pension  of  $115  a  month 
period.  Your  son  would,  at  the  end  for  life, 
of  the  period,  be  over  age  19.  j  ❖  ❖  ❖ 

[The  increased  premium  for  thescj  Have  you  u.sed  your  family  al- 
two  riders  should  be  approximate-  lowance  cheques  to  help  out  with 
ly  $30.00  to  $32.00  a  year.  your  son's  educational  fund'’  You 

*•*  *•"  jchn  buy  a  good  policy  on  his  life 

Your  new  in.-urance  policy  caiyvith  the  income  they  provide, 
be  a  whole  life  with  family  in-[over  the  next  fifteen  years  the 


policies  to  provide  enough  to 
cover  the  mortgage.  This  decreas¬ 
ing  term  rider  will  reduce  over 
the  next  ten  years,  as  your  mort-jof  retirement, 
gage  becomes  less. 


Weekly  Banking  Statistics 


]  Ontario,  he  said,  is  rapidly 
'coming  to  the  end  of  its  remain¬ 
ing  hydro-electric  availability,  and' 
can  be  expected  to  turn  to  atomic! 
energy  commercially.  In  the  Ma¬ 
ritimes.  the  hydro-electric  poten- 


(Preliminary  estimates  —  Millions  of  dollars) 


Change  {rnm 


Je  ^ell-  CHARTERED  BANK  ASSETS 
where!  Bank  of  Canaiia  Deposits  and 

developed.]  Notes  . 

■  ■’  ‘  Day-to-Day  Loans  . 

Gov’t,  of  Canada  Securities 

Treasury  Bills  . 

All  Other  . 


so  atomic  power  may 

answer  soon.  In  Quebec.  _ 

only  a  third  of  the  hydro-electric 
potential  has  been  developed,] 
much  of  the  remainder  is  distant! 
or  costly  to  harness,  but  improved] 
transmission  techniques  will  per-] 
mi;  further  development:  thus.i 
while  atomic  power  may  some 
day  be  a  source  of  additional)- 
electric  energy,  it  is  probably  a. 
good  many  years  away  in  this! 
province.  i 

In  the  western  provinces  atomic, 
power  appears  to  be  still  further] 
distant.  i 

“Due  to  our  large  hydro  and 
fossil  fuel  resources,  it  will  be 
a  good  many  years  before  atomic 
power  plants  will  become  really 
important  contri'outors  to  the 
energy  supply  of  Canada,"  Mr. 
Fuller  said.  "But  I  believe  that 
eventually  a  large  proportion  of 
this  country's  energy  require¬ 
ments  will  be  produced  by  this 
means." 


although  it  is  still  only  14  per 
cent  of  the  total,  the  speaker 
said,  but  the  increasing  propor¬ 
tion  will  not  disrupt  the  Canadian 
economy  in  any  way, 

“.Atomic  power,  when  it  comes." 
he  went  on  to  say,  “should  be¬ 
come  a  valuable  adjunct  to  the 
present  sources  of  power  supply; 
it  will  play  a  definite  and  crow¬ 
ing  part  in  the  future,  but  it  will 
not  make  any  existing  plaf.ts  ob¬ 
solete." 

The  cost  of  constructing  con¬ 
ventional  facilities  for  producing 
and  distributing  electric  power  is 
now  four  times  the  cost  in  1914 
and  two  and  a  half  times  that 
in  1939,  the  hydro  executive  point¬ 
ed  out.  with  the  result  that  the, 
cost  per  kilowatt  of  installed  ca¬ 
pacity  has  risen  considerably  in 
spite'of  the  many  improvements 
In  design  and  technology  that| 
have  been  achieved  during  those 
years.  However,  he  said,  the  re¬ 
cent  levelling-off  in  construction 

costs  means  that  a  period  of  only'  ^  _ 

moderate  increases,  or  even  de-'dOCOny  VaCUUni  CO. 
creases,  can  be  expected  now. 

A  greater  capital  outlay  is  in  ONers  Scholarships 
volved  in  construction  of  a  hydro-  Calgary.  —  Socony-Vacuum  Oil 
electric  plant  than  for  a  steam-  Co.  of  Canada  Ltd.  is  offering  six] 
driven  plant.  Mr.  Fuller  explain-  additional  scholarships  in  its  pro-' 
ed;  thus,  in  the  case  of  an  invest-  gram  of  aid  to  education  in  1955i 
or-owned  hydro  plant,  about  85  —'56,  bringing  to  11  its  scholar- j 
per  cent  of  the  annual  cost  of  ships  offered  at  Canadian  univer-  ] 
power  is  attributable  to  depre-  sities.  They  are  in  amounts  of  ' 
ciation,  bond  interest,  dividends  $500  each.  In  addition,  two  scho- 
and  taxes,  and  only  15  per  cent'larships  are  offered  for  Canadians 
for  actual  production  costs.  In  at  universities  in  the  United 
the  case  of  a  thermal  plant,  only  States.  | 

about  50  per  cent  of  the  cost  ofi  Canadian  universities  to  which 
producing  electricity  can  be  as-  Socony-'Vacuum  scholarships  are 
signed  to  fixed  charges  and  the  being  offered  are:  University  of,« 
ether  half  to  production  costs,  .Alberta,  Edmonton:  University  ofi' 
of  about  which  three-quarters  re- British  Columbia,  Vancouver;! 
presents  the  fuel.  , University  of  Manitoba,  Winnipeg; 

Therefore,  he  indicated,  the  ul-' McGill  University,  Montreal;' 
timate  cost  of  power  from  a  Queen's  Universit.v.  Kingston;] 
hydro  plant  is  governed  jargely|University  of  Saskatchewan.  Sas- 
by  the  construction  cost  at  the^katoon;  and  University  of  To- 
time  of  building,  by  the  cost  ofironto. 


Total  . 

Other  Canadian  Securities 

Provincial  . 

Municipal  . 

Corporate  . 


,  ,  .  norice  anything  different?  This  dial  is  on  a  telephone  in 
Imperial  Bank  of  Canada's  Head  Office,  in  Toronto. 
Outwardly  it  looks  like  any  other,  but  there  is  one  big 
difference.  This  one  is  used  to  dial  any  number  in  the  City 
of  .New  York  .  .  .  just  as  quickly  and  simply  as  you  dial  a 
number  on  your  own  ’phone.  It  is  a  part  of  Imperial  Bank’s 
modern  communications  system,  installed  especially  to 
s[)ced  up  our  Foreign  Exchange  dealing.s — when  minutes 
can  mean  mone>'.  Also  at  work  for  Canadian  businessmen 
is  our  network  of  teletx  pe  machines,  gathering  information 
from  all  pans  of  Canada.  Contact  w  ith  your  local  Branch 
Manager  of  Imperial  Bank  of  Canada  will  keep  you  in  touch 
with  the  latest  de\cIopmetits  in  a  fast-mo\ing  business  world. 
Imperial  Bank  has  branches  coast  lo  coast,  serx  ing  business, 
industrx'  and  the  people  of  Canada. 


___  and  through  college — and  then  Idle  before  he  is  age  25,  the  insur- 
14 J  $6,000  in  cash,  or  equivalent  in-'ance  company  w'ould  not  require 
come.  The  premium  payment 'further  premium  payments  until 
120  should  be  approximately  $168.00  a  he  became  25. 

I  Two  more  suggestions:  Have 
When  these  policies  are  i.s.sued,'your  will  re-drawn  to  tic  in  with 
Ig  an  alternative  settlement  plan  can'yo^^  plan  own  earnings 

^  _[bc  worked  out  by  the  insurance, ,ake  a  good  long  look  at 
Ig  companies  to  cover  all  your  poi-'y^nr  personal  retirement  picture 
79  icies.  This  IS  what  the  plan  can  inenn,,,  Ihat  re- 

9  provide:  iquired. 

99  A-  $2,500  for  executors'  fce.s;  - 

- i  B.  The  mortgage  paid  off;  fl^FIMAN 

9  C.  $185.00  a  month  to  your  wife  Announcement  is  made  by  A.  J. 

Freiman  Limited  that  255  pre- 
until  your  son  is  age  19.  .  ,  ,  ,  ,  ^ 

n  .icnnn  ...  .  ,  fcrred  shares  have  been  pur- 

jQn  ■  ^  *  your  Qhasgfj  for  redemption.  There  are 

499  son  IS  through  college.  g  545  preferred  shares  now  out- 

006  E.  $140.00  a  month  thereafter;  standins 


Total  . 

Insured  Re.sidential 

Mortpape.s  . 

Loans  in  Canada 

(ex.  dat’-to-day) 

Call  and  Short . 

Provincial . 

Municipal . 

Grain  . 

Canada  Savings  Bonds 
All  Other . 


IMPERIAL 

'tke  iHUiktiuit-Aeiunce  inufi* 


I  Total  .  4,093 

2.  CHARTERED  BANK  LIABILITIES 
Canadian  Deposits 

Personal  Savings .  5,529 

All  Other .  4,332 


Total  . 

3.  CHARTERED  BANK  CASH 

RESERVES 


Cash  Reserves  . . 

Ratio  to  Canadian  Deposit 
Liabilities  . 


YOUR 

LIFE  INSURANCE 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

By  Charlie  Pike 


Industrial ..  Commercial  and  Financial  information 


A  Program  for  o  Mon  with  a  Small  Family  Who 
Has  No  Group  Insurance  Profeefion 

'!  We  own  our  own  $13,000  home 
and  have  a  $4,000  ten  year  mort- 
ijgage. 

■j  In  the  event  of  my  death,  my 
jlife  insurance  would  pay — accord- 
]ing  to  this  form — $2,500  cash  and 
family  will  need  if  $200  a  month  for  nine  years, 
the  husband  and  father  dies.  The:  <• 

I  do  not  want  to 


Designed  lo  provide  factual  information 
for  businessmen  this  new  booklet  is  now 
available  on  request, 

1 1 1  pages  packed  with  carefully  selected 
facts,  graphs,  maps,  and  illustrations, 
describe  the  Australian  scene,  the  people, 
primary  and  manufacturing  industry, 
power  resources,  trade,  transport  and 
communications,  private  and  public 
finance,  and  the  social  pattern. 


j  ''Not  long  ago  I  received  one  ofj 
!  those  ‘Do  It  Yourself  forms  from 
'a  life  insurance  company  on  thej 
[.subject  of  an  income  plan  for  yourj 
family.  One  part  of  the  form] 
shows  how  to  work  out  what  you] 
think 


increase  my 
total  premium  payments  by  more 
than  $200  a  year  but  would  like 
to  have  fuller  benefits.  I  want  to 
have: 

1.  $2,.500  for  aeneral  expenses; 

'  2.  $200  a  month  until  my  son  is 


other  section  demonstrates  the 
way  to  break  down  your  life  in¬ 
surance  policies  to  see  if  they 
would  do  the  job. 

Other  than  a  few’  speculations, 
most  of  my  estate  property  is  in 
life  in;-;urancc.  1  carry  $21,000  and 
make  yearly  payments  of  $415.  I 
am  34.  self-employed,  earn  ap¬ 
proximately  $7,000  a  year  and  my 
;hould  continue  to  in- 


A.N.Z.  BANK 

AUSTRALIA  AND  NEW  ZEALAND 
BANK  LIMITED 


nobody  knows  de  trouble  /'ye  seen 


3.  $150  a  month  from  that  time 
until  my  wife  is  60  years  of 
age; 

4.  A  lifetime  pension,  from  age 
60,  of  $100  to  $125  a  month; 

5.  From  $1,000  to  $2,000  towards 
an  educational  plan  for  my 
son." 

B.C.W. 


Overseas  Department; 

394  COLLINS  STREET,  MELBOURNE 

Over  800  Bronches  and  Agencies  throughout  Australia  and 
New  Zealand,  in  Fiji, 

New  Guinea  and  Papua,  and  in  London.  Agents  throughout 
the  world. 


earnings 

crease  to  about  $12,000.  I  am  mar¬ 
ried,  w'ith  a  five-ycar-old  son.  Mv 
wife  Ls  two  years  older  than  I 


HQYt  MAHY  times  has  a  glove  like  this  on  the  hand  of  a  inainlenancc  worker  gripped  a  w  rench 

to  repair  a  valve  in  your  plant?  How  many  of  those  times  could  have  been  avoided  if  the  valves  had  been 

better  ones  from  the  start?  The  big  advantage  of  quality  valves  like  Crane  is  in  the  performance  they 

deliver  with  Ipss  mninlPtwnce.  .lust  one  repair  job  ran,  and  often  does,  cost  many  limes  I  he  difference  in 

price  belween  a  “bargain”  valve  and  a  Crane  quality  valve.  , 

I  for  mmpletp  injormatton  nn  Crnnp  quality 

•  ■  .  I  1  •  .  .1  r  ...  I  iviti  rs  la  nippi  your  nnriirulnr  rrauirements. 

.^o  lotlav  as  vou  seek  ever  more  inlenllv  for  wa>8  to  cut  rosis,  1  .  ^  r,  , 

I  auk  your  Cranr  Branch,  or  write 

look  for  the  kind  of  valve  dependability  that  cuts  down  your  | 

piping  ujikcep.  Buy  better  for  lower  ultimate  cost.  That’s  always  • 

real  thrift.  It’s  the  reason  why  so  many  Crane  valves  and  j 

fittings  are  going  into  service  today. 


I  Congratulations  to  you  and  to 
the  company  who  mailed  out  the 
form.  To  you  for  being  conscien- 
tiou.s  and  to  the  company  for  sim- 
iplifying  w'hat  is  often  regarded 
]as  a  complex  subject. 

I  From  the  figures  you  give,  I 
[think  that  your  present  policies 
are  a  combination  of  Whole  Life 
and  Life,  fully  paid  for  by  age 
65.  I  think,  too,  that  you  can  ac¬ 
complish  your  objective  within 
your  budget,  partly  by  making  ad¬ 
justments  to  some  of  your  present 
policies  and  partly  by  new  insur¬ 
ance. 

Write  to  the  insurance  compan¬ 
ies  and  ask  them  for  a  decreasing 
term  rider  on  one  of  your  $10,000 


Ctnaral  Office:  1 170  Beaver  Hall  Square, 
Montreal 

7  Canadian  Factories  •  24  Canadian  Branches 


HOME  OFFICE:  NEW  YORK 


CRANE 


CANADIAN  HEAD  OFFICE,  OTTAWA 


SERVING  CANADA  SINCE  1872 


WHOLESALERS  and  PLUMBING  AND  HEATING  CONTRACTORS 


Dofasco's  New  Strip  Mill 
Adds  New  Range  of  Products 


ABOUT  YOUR 

Fire  &  Casualty 

INSURANCE 


C.L.I.O.A.  Presidenf 


By  Doug.  Weston 


Canada's  steel  industry  look  an-  is  used,  and  it  is  brought  into  the 
other  big  step  forward  last  week  building  at  13,000  volts.  Huge  mo- 
when  Dominion  Foundries  and  tor  generator  sets  change  it  from 
•Steel  Ltd.  started  up  their  new  alternating  current  into  direct 
multi-million  dollar  .46  inch  wide  current  and  it  is  then  fed  to  the  I 
cold  reduction  strip  mill.  This  new  mill  in  varying  voltages.  The  main  ; 
mill  will  considerably  increase  motor  generator  set  is  driven  by:  j 
Dofasco's  rolling  capacity  and  will  a  13,000  volt  7,000  horse-power,  i 
help  to  supply  Canada's  growing  electric  motor.  The  direct  current  j 

demands  for  wider  cold-rolled  produced  by  the  four  generators;  I  ,  _  .  - - :_J  I 

strip  and  steel  products.  driven  by  this  motor  is  used  to  “  "  ; 

Question  of  Insurobit  Interest  Is  Importont 

ing.  this  huge  now  mill  is  of  the  rolls  and  the  reels  on  which  the  jn  g  Fire  InSUrOnce  ContrtICt 

very  latest  design.  It  has  bcenjsteel  strip  is  wound  during  reduc-i 

under  con.struction  there  tor  some  tion.  •We  have  commented  in  these  It  is  not  always  in  the  mind  of 

months  past.  '  Large  and  impressive  electrical  ,  u  .  _  _ ir.  i 

Some  i^dea  of  the  mas.siveness  of, control  panels  in  the  mill  power-, «  Purchaser  that  he  ought  to  .n-| 
this  new  mill  will  be  gained  whenihoiise  are  also  of  the  very  latest  stitutes  insurable  interest.  The  sure  the  moment  after  he  has 
it  is  realized  that  the  two  millidesign.  Miles  of  wire  are  employ-  ^aga^ine  Insurance  Agent  and  bought  property,  say  at  auction.; 
housings  which  constitute  theiod.  making  the  interior  of  the  _  ,  rn..,' 

main  body  of  the  machine  weigh; panels  resemble  a  telephone  broker  recently  carried  a  pertin-j  '  y.  y  • 

over  ino  tons  apiece.  The  two  switchboard.  An  intricate  ‘fault-  ent  article  on  insurable  interest  purchaser  be  protected  automa-jg  ^  gill  who  was  elected  pres-' 
huge  back-up  rolls  that  c.\crt  tho|finder  system  is  incorporated  in  as  between  vendors  and  purchas-  tically  by  a  clause  in  the  contract: pI  Canadian  Life  Insur- 
pre,>...ure  upon  the  .smaller  wor'K-lthis  panel,  which  indicate.s  to  the  which  we  think  is  well  worth'between  the  parties?  The  diffi-'ance  Officers  .Vsoeiation  at  the 
rolls  located  between  them.  weigh|electrieian.s  on  duty  the  location  wnicn  we  ininn  is  wen  worm  f  .i-nniial  meetinc  in  Montebello, 

over  88  tons.  'of  trouble  if  and  when  it  occurs,  a  study  as  it  might  clarify  some.culty  cannot,  however,  be  solved, p_  president  of  the  Canada 

On  the  top  of  the  mill  arc  two!  There  is  a  lot  more  to  this  new  qI  confusion  that  has  arisen  in  that  apparently  simple  and  ob-^Life  Assurance  Co  He  succeeds; 
powerful  screwdown  drives,  eachjmill  than  appears  above  the  r-,,io  -f  a  Rrii/.n  Matthrws  m-esirient  of 

capable  of  exerting  3.1 1 1,000  ground.  Deep  in  the  concrete  cel- time  to  time  in  such  cases,  vious  way  because  of  the  rule  p.esidenl  oi 

pounds  pressure  on  the  top  back-Tars  are  huge  tanks  and  pumps!  The  legal  position  of  buyers  and  law,  established  centuries  ago  and  L  •  - 1 

up  roll.  This  tremendous  pressure,  for  circulating  the  cooling  and  lu-  sellers  of  property  during  the  in-  consecrated  by  long  acceptance  in,  \iORF  RC  POWFR 

to  ThTstee\ ‘stdp  as"'i't‘'is‘'Llng  A  '  huge^  w?^^^  which  frequently  elapses  business  practice  that  fire  P°‘-;  ^ 

drawn  between  thorn.  reducin.s  thei important  part  of  the  cellar,  between  the  making  of  the  con- ^cies  are  personal  contracts,  f  {Tfinmmmnn  ^iharosat' 

Ihicknc.ss  of  the  steel  .strip.  Coils;Through  this  tunnel,  filtered  and  ^^act  and  the  final  completion  of  the  insured  cannot  transfer  the  price  of  $16.02.i  per  j 

of  hot-rolled  strip  from  Dofa.sco Sj wa  er-wa.shed  air  is  blown  to  the  transfer  is  not  always  clear  benefit  of  the  policy  without  the  share  to  certain  officials  of  the' 
hot  mill  are  brought  over  to  this:motors  and  motor  generators  iransier  is  noi  always  cieari  .....  eomnanv  and  its  subsidiary  com-, 

new  mill  and  reduced  in  thick-iabove.  to  keep  them  operating  at  in  the  minds  of  those  concerned  consent  of  the  insurer.  panics  upon  the  exercise  S  -  such' 

ness  from  roughly  one-eighth  of  a  cool  temperature  jjr  transaction.  1  ‘8’  *5*  'officials  of  the  options  granted  to 

an  inch  down  to  the  thin  gauge  Thus  rnassive  and  modern  new,  nerson  who  has  entered  into  Although  the  insurer  would  be  them.  There  are  3.191210  com- 
of  a  tin  can.  mill  is  keeping  Dofascos  up  to  ^  person  wno  nas  entered  into  ■’  ,  ,  'mon  shares  i.ssucd  and  outstand-' 

This  new  mill  is  capable  of  pro-  date  with  the  latest  trends  in  a  contract  to  sell  his  immoveable  bound  to  pay  the  vendor  if  the  . 

cessing  steel  strip  at  a  maximum  steclmaking.  A  wider  range  of  to  another  hut  has  not  property  was  destroyed  by  fire  -  ' - - - ' 

SDced  of  3.020  feet  per  minute-  products  will  now  be  po.s.sible  and:^"”^^^  another,  out  has  hot  f  .r . .  . . .  I 

more  than  34  miles  an  hour!  the  maximum  width  of  Dofasco’s 'actually  conveyed  it.  retains  an  ^  ‘be  interval  between  contract  - - 

Operating  a  mill  such  a.s  this  cold-rolled  products  considerably  j  insurable  interest.  Legally,  the  ^nd  completion  of  purchase,  the  lATEST  REPORT  SHOWING 

requires  a  lot  of  power.  Electricity'incrca.scd. _ jbuildings  are  still  his  property  *"^brer  would  be  entitled  to  claim  LIST  OF  SECURITIES  HELD 

iand,  in  the  event  of  a  loss  by  a  refund  from  the  vendor  after  he'  SENT  ON.  REQUEST 

B.C.  Power  Commission  Posfies;^.;; 

Dmfum  C  insurers.  He  may,  possibly,  not;  It  must  never  be  forgotten  that 

Oly  ClCCir I*  IvOf  ion  •  royroil l  .be  entitled  to  keep  the  money  forifire  insurance  is  a  contract  of  in-  'a  A 

-  himself:  but  that  does  not  affect, demnity,  and  the  vendor  would 

Kamloops.  —  The  area  between  work  is  now  before  the  Commis-jthe  point  that  the  vendor  has  an'have  suffered  no  loss  if  the  pur-  \ I 

Barriere  and  Little  Fort  in  ^^^^^^^ijnsurable  interest  and.  in  the  firstjehaser  paid,  as  he  would  be  bound 

North  Thompson  Valley  is  to  bej^^.jij  carried  out  during  thejinstance  at  all  events,  the  insurer  1°  Pay.  notwithstanding  the  des- 
electrifmd  this  year  by  the  B.C.  ^forthcoming  construction  season. |is  bound  to  pay  itruction  of  the  property.  If  the 

Power  Commission,  i  F’rom  the  existing  line  from  Kam-i  ,  :  ,  -j  j  j  ^*~  ■ 

The  project  involves  .32  milesjloops  to  Barriere.  the  new  exten-  Aifhni,ah’‘*fW  ***  .•  Purchaser  paid,  and  the  vendor  rai  Aurpn 

of  distribution  line  to  serve  ini-|sion  will  cross  the  North  Thomp-|  Although  the  vendor  continues  gave  him  the  benefit  of  the  insur-  ^  BALANCED  I 

tially  some  82  customers.  It  willjson  River  and  run  north  along, to  have  an  insurable  interest  in^ance,  the  agreement  between  ven-  INVESTMENT  FUND  i 

cost  more  than  $12.3,000  to  bringithc  west  side  of  the  river.  A  few  .u.  nronoriv  4u«ij  ’  j  u  .  ■  ..  ... 

the  area  its  first  central  stationlcustomcrs  on  the  east  bank  ati  ^  ^  tbe|dor  and  purchaser  as  to  insurance.  Write  and  Ask  i 

electricity.  Chua  Chua  will  be  receiving  ser-jP^^bminary  contract  for  sale,  thejto  which  the  nisurance  company  V/MID 

This  is  the  fourth  major  ruraLvicc  from  a  short  tap  line.  (purchaser  also  has  an  interest  as  were  not  parties,  might  not  pre-  TOUR  OWN 

electrification  project  approved  ini  The  line  will  extend  about  SVjifrom  the  Hat*,  nf  I  *  .u  •  •  "  1  k.l\/CCTAi  Ek.IT 

the  last  two  weeks  by  the  Crown-jmilds  past  Little  Fort  up  the  Le-f  contract,  be-  vent  the  insurance  company  from  INVtdTMENT 

owned  utility.  Earlier,  plans  were  mieux  Creek  Valley,  where  an-'cause.  as  from  that  date,  the  pro-iafterwards  establishing  their  right  I^FAI  FP 

revealed  for  a  $43,600  extensionlother  small  group  of  customcrsipcrty  is  at  the  purchaser's  risk.lto  a  refund  from  the  vendor  l/CMLCK 

stretching  22  miles  from  Burnsiwill  be  served.  It  will  be  con-  t|,  '  i - 1 

Lake  to  Francois  Lake.  about|structcd  to  provide  for  further  ex- 1  ween  the  time  The  vendor  would  thus  in  fact;  [  wiih«gi  ebiigaiion  pi«ai*  »nd  , 

$.39,000  has  been  authorized  for  adension  up  the  North  Thompsoni°f  the  sale  and  the  completion  have  had  to  bear  the  loss  through  !  '‘p®'!  »•  Corporal*  invotier,  j 

deSf‘irFor{Trarer^Td  So"^^  will  be  part  of  I  aZpoo' .  I  i 

000  will  be  spent  for  a  six-mile  Commission's  Kamloops  Powei  ;®^^  provision  to  the  contrary,  the  chaser  the  benefit  of  the  insur-  j  .  | 

line  from  McBride  to  Lamming  District  which  stretches  from'loss  falls  upon  the  purchaser.  ance.  I  |  .  I 

Mills.  iChase  to  Walhachin.  and  the; - - - - - -  - '  I 

Additional  rural  electrification  North  Thompson  Valley.  I  '  . , 


- THE  FINANCIAL  TIMES,  MAY  20,  19.5,5  5 

IIAOn  CmnlAUAfl  I  strongly  entrenched  inpresently  not  available  from  Ca- 

'  I  Ovv  CrnpiUycU  many  end  uses  ranging  from  wo-  nadian  oil  refineries  is  imported. 

_  _  I  men's  hosiery  and  lingerie  to  The  Kingston  works  employ* 

DUDOnt  Canada  cord,  development  work  in  about  930  and  the  Maitland  plant, 

progress  bids  fair  to  sharply  about  630, 

KIwIam  .viden  ultimate  applications  fori  - - - — - — — 

l“yiOn  llallT)  the  fibre.  In  answer  to  criticism  j  NEW  C-I-L  DIRECTOR 

-  over  nylon'.s  transparency,  the  la-;  Announcement  is  made  of  the 

Kingston,  Ont.  —  Business  and  boratories  have  now  come  up  with  election  of  John  H.  Shipley,  Ph.D., 
fashion  editors  joined  the  Du  Ponl  ^  mnrc_  opaque  fibre  which  is  t(,  board  of  directors  of  Ca- 
Company  of  Canada  here  last  expected  to  prove  very  popular  nadian  Indnstries  (1954)  Ltd.  Dr. 
week  in  celebrating  the  13th  an-  "J  such  applications  as  \vomen  s  Shipley  is  a  graduate  in  science 
nivorsary  of  nylon,  first  offered  hlou.sc.s  and  men  s  shirtings.  Ono;nf  Alberta  and  McGill  Universi- 
in  the  spring  of  1940.  Earlier  in  latest  developments  is  Tas-ides  and  joined  C-I-L  in  1938.  He 

the  week,  representatives  of  bu-  '•'n  ,  nylon  \vhich  ha.s^  been  pro-jnow  as.sumes  responsibility  for 
siness  and  technical  papers  tour-  cessed  to  give  a  'hand'  somewhat  jhe  company’s  research  and  deve- 
ed  the  Maitland,  Ont.  works  where  closer  to  that  found  in  the  natural dopment  program. 

the  raw  materials  of  nylon,  adi-  and  which  should  enable,  - 

pic  acid  and  hcxamcthylcnc  dia-  nylon  to  compete  much  more  cf-|  Seven  of  Canada’s  ten  pro- 
mine  are  manufactured  in  a_  $27  fcctively  in  certain  markets.  jvinces  are  larger  in  area  than 
million  plant  completed  in  1933.  Only  the  petroleum  traction,  the  United  Kingdom. 


SMALL  BUSINESSES 

\  ^  \ 

benef  itv  from 


LATEST  REPORT  SHOWING 
LIST  OF  SECURITIES  HELD 
SENT  ON.  REQUEST 


Big  Electrification  Program 


Kamloops. 


A  BALANCED 
INVESTMENT  FUND 
Write  and  Ask 

YOUR  OWN 
INVESTMENT 
DEALER 


Without  ebllgotion  plooto  «ond  mo  i 
loto»t  ropert  of  Corperoto  Invottort  I 


Instant,  Private  Wire  communicafion 
brings  big  business  scope  to  smaller 
organizations.  And  P.W.  Teletype  is  a 
rented  service;  there  is  no  major  outlay  , . , 
no  maintenance  or  depreciation  worries. 

In  hundreds  of  businesses,  large  and  small 

Private  Wire  Teletype  con  help  cut  costs, 

improve  operotions  in  scores  of  ways. 

See  our  Teletype  Ixhibit  at 
the  NOMA  Exposition  May  / 

23rd-26th,  Mutual  Arena,  / 

Toronto.  _ 


Have  our  communications  specialists 
demonstrate  how  P.W.  Teletype  con 
work  for  you.  Coll  your  nearest  tele¬ 
graph  office. 

OTNES  COMMUNICATIONS  SEKVICES 
Inquira  how  Intri-Fii  Sorvico 
or  Tolemotorlng  can  ba  used 
In  your  butlnois. 


HANDLihe  MORE  THAN  75%  OF  ALL  CANADIAN  TELETYPE  SERVICE 


Martin  Paper  Opens  Big  New\  ^  Makes  Contract 

Container  Plant  in  Vancouver,^"  '°  Wtompeg 

- i  Winnipeg.  —  The  first  Western  nitoba  will  profit  from  it.  The  ar- 

IT  .  A  4U_  U1!..  jCanadian  natural  gas  contract  ac-|rival  of  natural  gas  in  Manitoba 

3  ancoui’cr.  .Accenting  the  blis-  eontinenl.  v  ..  Quired  by  Trans-Canada  Pipe  will  herald  a  new  brighter  chap¬ 

tering  expansion  pace  boinc  .<et  by  _During  Rich-  swing  through  the, Lines  Limited  has  been  siened'ter  in  the  ,nHn=V,.i,i 


HAILED  BY  TH'E  CRITICS  ^  AS  THE 


tenng  expansion  pace  boinc  set  by  uuring  ncir  swing  tnrougn  tne , Lines  Limited  has  been  signed  ter  in  the  industrial  developrrient 
1.  ^ustry,  I  plant.  visitor.s  were  given  a  close-  ^ith  Winnipeg  &  Central  Gas  Co.  of  the  province.  Thir  vStne 
the  $1,000,000  corrircatod  c^utain<?r  up  view  of  a  manufacturing  pro-  according  to  a  joint  announce-  and  economical  energy  source  will 
plant  of  Martin  Paper  Products  gram  and  faciliUcs  hat  make  a  ment  by  W.  F.  Davey,  president  be  an  additional  attraction  for 
(B.C.)  Ltd.  was  officially  opened  major  contribution  to  the  com-  and  general  manager  of  Winnipeg  new  industries  For  established 
at  New  Wc.stmin.ster  last  week.  plete  utilization  program  of  the  &  Central,  and  N.  E.  Tanner,  pre-  enterprises  it  will  mean  in  many 
More  than  309  government,  busi-  forest  indu.strie.s.  and  toward  sident  of  Trans-Canada  Pipe  Lines  instances  improved  operations  at 
ness  and  indu.strial  leadens  and  meeting  the  .sharply  rising  de-  Ltd.  lower  cost.” 

other  special  guests  from  through-  mand  for  containers  to  handle  the  The  contract  calls  for  twenty-  Mr.  Davey  said  that  Winnipeg 
out  Western  Canada  travelled  to  products  of  B.C.’s  expansion  era.  year  deliveries  of  Alberta  natural  &  Central  was  pleased  with  the 
the  Lulu  Island  plantsite  /or  the  One  of  the  machines  is  a  king-  gas  to  the  Winnipeg  &  Central  successful  culmination  of  eight 
opening.  size  corrugator.  one  of  the  largest  Gas  Co.  system.  Over  the  twenty  months’  negotiations.  In  the  in-' 

In  the  shadow  of  towering  rolLs  ever  assembled,  that  in  25  days  year  period,  Winnipeg  &  Central  terim  period,  before  the  delivery 
of  paper  stock,  they  gathered  in  i-s  capable  of  turning  out  an  85-  will  purchase  approximately  200  of  natural  gas  from  Trans-Can-' 
the  plant’s  storage  section  to  hear  inch-wide  corrugated  sheet  that  billion  cubic  feet  of  natural  gas  ada  he  said  that  Winnipeg  & 
addrc.sses  by  Mr.  Kiernan,  New  would  .stretch  from  Vancouver  to  from  Trans-Canada.  It  is  planned  Central  would  continue  to  serve 
Westminster's  May  F.  H.  Jackson.  Halifax.  that  Alberta  natural  gas  will  ar-  a  steadily  increasing  market  with; 

and  Marlin’s  vice  -  president  Other  major  units  in  the  pre-  rwe  in  Winnipeg  in  the  fall  of  alternative  supplies  of  gas.  | 

George  A.  Holland,  in  which  they  cision-type  process  to  transform  19.i6.  Mr.  Davey  also  noted  that  the' 

sf  rssed  the  important  contribii-  rolls  of  paper  into  containers,  Mr.  Tanner  stated:  ‘'We  are  expansion  of  existing  markets  by  I 

lions  the  plant  makes  to  B  C.'s  small  and  large,  include  printer-  very  pleased  with  this  contract,  all  distributors  would  be  of  ma-' 

development.  slotters.  multi  -  color  printing  which  has  followed  lengthy  nego-  terial  assistance  to  Trans-Canada 

They  were  accompanied  on  the  presses,  taixirs.  folders  and  stit-  tiations.  and  ncjt  only  because  it  in  meeting  the  essential  require- 
nlatform  bv  Frank  H  Brown,  pre-  chers,  that  can  be  geared  to  an  is  the  first  we  have  concluded  in  ments  of  the  pipeline  and  would 
sident  of  Martin  Paper,  and  output  of  15,000  boxes  per  hour.  Weston  Canada.  Winnipeg  &  Cen-  help  in  the  successful  overcoming 
Harold  S  Foley  chairman  of  the;  The  new  Martin  plant  is  the  jral  Gas  Company  will  play  an  of  any  furtherdelay  s  that  may 

board  of  Powell'  River  Company  i  second  of  its  type  ever  to  be  important  part  in  the  distribution  exist  in  the  financing  of  this 

the  parent  organization  of  Martin,  jestablished  in  B.C.,  and  the  first  of  Alberta  natural  gas,  and  Ma-|  great  national  project. _ ; 

The  act  of  official  dedication ;  in  nearly  three  decades.  I  ' 

was  done  by  Mr.  Kiernan.  who|  It  is  the  fourth  in  the  Martin  Cftf-fon  Activitv  jwith  24.9.36  u.sed  in  April  a  year, 

pu'^hed  a  special  button  that !  Paper  Products  group,  with  the  .gg,,  3._gg2  jjgjp^ 

opened  a  set  of  large  .sliding  doors  i other  plants  located  at  |  two  years  ago. 

on  to  the  51,000-sqnarc-foot  manu-lton,  Calgary  and  Winnipeg.  The  a  ;  - 

facturing  flo(<,  and  triggered  a;  firm  has  been  a  wholly  -  owned  |  There  appears  to  have  been  a|Q  i  • 

battery  of  the  most  modern  con- 1  subsidiary  of  the  Powell  Rivcrlsiight  slackening  of  activity  in, /^QCClfjfO 
tainer-producing  machines  on  the  Company  since  1934.  . „  .  jthe  Canadian  cotton  textile  in-j 

Ridley  Joins  Boo'rd  . !  i-  ■■  "■  a.  !?“r.  SS'i"/  ollAufO  So/cS 

A  c*.  I  I  iJ  Montebello.  Quc..  -—  At  annual jGanada.  The  number  of  bales  ofl  _ 

Oi  AtlOS  biCCiS  Ltd.  meeting  of  The  Canadian  Life  In-  cotton  used  during  that  month  , 

Welland,  Ont.  -  At  the  annual  As-^ciation  held  ^g,  30  924  as  against  3.3.794  inj  Oshawa  -  A  record  number  of 

.•  t  AHoc  Qicoic  T  (ft  hf>rp  f^i®  week  E.  C.  Gill,  presi-  March.  66,282  passenger  cars  were  pro- 

mccting  of  At  as  Steels  Ltd  herc.  jdent  of  The  Canada  Life  Insur-  ^his  is  generally  consistent  duced  by  General  Motors  of  Can- 

John  B.  Ridley  was  elected  tojanoc  Co.  was  elected  president  of  level  of  activity  in  re-  g.g  in  The  first  fn,.r  Contis 

the  Board  of  Directors  of  com-|the  association  for  the  comino  cent  months.  It  is  somewhat  high-  ...  .. 

nanv  ■  *•  rr  a  the  extremely  depressed  year,  according  to  an  an- 

Mr.  Ridley  is  a  vice-president  ''^TTre"'''’Rrst‘Tice-pri^^^  S”TeH  ^  Weeker. 

and  director  of  A,  E.  Ames  and ! F.  W.  Hill,  vice-president  and  man-  15^5,”  previous  years  For*T-x-  company.  GMs  pas- 

Co.  Ltd.,  and  a  past  president  ofiaging  director  Crown  Life:  second  ^  .senger  car  output  during  the  first 

the  Investment  Dealers  Associa-  vice-president— A  M.  Campbell,  ,  ’  ’  j  '  Aori!  cemoare^s  months,  it  is  pointed  out, 

tion  of  Canada.  He  has  an  inti- 1 vice-president  and  actuary.  Sun  opened  in  April  compares  ^ 


mate  knowledge  of  Atlas  SteelsiLi’.e  of  Canada:  honorary  trea.sur-  - 

financial  structure  through  his  as-jcr— Robert  H.  Reid,  executive  _ 

sociation  with  the  firm,  as  thelvice-presidont  and  managing  di-  i«QnOdlQI1  VOilOT 

senior  partner  in  charge  of  bond'roetor.  London  Life.  I 

and  debenture  financing  of  1931  j  A.  Gordon  Nairn.  Prudential  of  yliorarions 

This  consisted  of  some  $8.000,000' America,  was  elected  chairman  ofj _ 

for  Atlas  plant  expansion,  which|the  Life  Agency  Officers  Section, 
included  installation  of  Canada’sjand  J.  P.  Ferguson.  London  Life.  S'Uin*  Rat 

first  mills  for  the  production  of  chairman  of  the  Life  Insurance;  m.. 

Stainless  Steels  in  strip  and  tu-  Advertisers  Section.  |  _  ^ 

1  isUDDiied  DT  Bank 

bular  form.  ;  — -  ’ 

A  graduate  of  the  University  of|-  From  the  15  per  cent  speca'  New  York  per  doS 
Toronto,  Mr,  Ridley  has  been  as-,  tax  on  radio  and  television  sets|  London  per  pound 
.<:nciatcd  with  A.  E.  Ames  and  and  parts  the  CBC  received  $22jBiocked  sterling.  Bid 
Company  since  1920.  i  million  last  year. _ |  Blocked  sterling.  Asked 


E.tinhiished 

18<>9 


Serving  Canadians 
Since  1899 

Owner*  of  over  62,000  life  insiiranre  polirieg  will 
leslify  10  the  rourleous  and  salisfaelory  servire  extended 
lo  lliem  by  the  Continental  Life.  For  over  half  a  century 
this  Company  has  enjoyed  an  exccllenl  reputation  for 
lair  dealings  with  policyholders  and  beneficiaries,  and 
for  prompt  selllemeni  of  claims. 

With  this  background  of  service  to  the  Canadian 
public  we  invite  you  to  consult  our  representatives. 
They  are  qualified  lo  advise  you  on  your  life  insurance 
needs. 

There  is  one  in  your  community. 


3  Nominal  Selling  Ratea  aa  at  Noon* 
g  Montreal 

j  Tuesday,  May  17lh,  1955 

I  (Supplied  by  Bank  of  Montreal) 

,  1 !  City  Currency  Rate 

I  New  York,  per  dollar  .  SO.SS^* 

“  London  per  pound  .  $2.7b‘s 

Jj  Blocked  Sterling,  Bid  .  $2.70 

I  Blocked  Sterling.  Asked  . . .  $2.72 

-  Amsterdam,  per  florin  . 26.06 

Bombay  and  Calcutta,  per  rupee 20.78 

Br.  W.  Indies,  per  dollar . 57.88 

Brussels,  per  franc  .  1.97  1  1( 

Copenhagen,  per  krone  . 14.3.5 

Hong  Kong,  per  dollar  . 17.28 

Karachi,  per  rupee  . 29.91 

Oslo,  per  krone  .  13.87 

Paris,  per  franc  . 28'»(i 

I  Stockholm,  per  krona  . 19.14 

Sydney,  per  pound  .  2.21'/a 

Zurich,  per  franc  . 23.11 

FORWARDS: 
t'.S.— Buying: 

Up  to  1  month— disc. 

1*2  months— disc. 

2*3  months — disc. 

3*6  months — •  disc. 

I  U.s.— Selling: 

Up  to  1  month— 1/16%  premium 
1*2  months-  1  16%  premium. 

2*3  months— l  lb'^rt  premium. 

3*6  month®— 116%  premium. 

sterling— Nominal : 

I  month  — 9  16c-7  16c  disc. 

2  months— 1  1  16c*13  16c  disc. 

3  months— U'2C-1*4C  disc. 

4  months— l^c*14*c  disc. 

5  months — l^ic^lt^c  disc. 

6  months— l’'«c®UV«c  disc. 


wHaS  15  per  cent  above  the  same  i 
I  period  last  year  and  4,316  unit.s| 
r  'ahead  of  the  previous  record  set  i 
!in  1953. 

j  The  high  level  of  public  de- 
mand,  Mr.  Weeker  says,  indicate.^; 
nbob,  jj^gj  jgg-  pqjjm  ijg  biggest 

passenger  car  year  in  the  his-j 
»*i)  Lory  of  the  Canadian  automobiloi 

industry,  with  production  and; 

sales  exceeding  1953  by  between  ' 
2^70  15  and  20  per  cent.”  ; 

In  the  first  quarter  of  this  year 
d  jg  55  per  cent  of  all  new  passenger 

7.88  cars  registered  in  Canada  were 

1,97 1  16  General  Motors  products,  Mr. 


TELLS  WHY  THE  WINNIPEG  TRIBUNE 
REALLY  SELLS  IN  WINNIPEG 


Weeker  states.  "But  despite  our 
i+cord  rate  of  production,”  lie 
stresses,  “stocks  of  cars  in  the  I 
hands  of  GM  dealers  continue  to  | 
be  abnormally  low  in  relation  to 
the  rate  of  sales.”  He  predicted 
that  "provided  we  continue  (o 
enjoy  labour  peace,  unit  sales  of 
;  General  Motors  passenger  cars  | 
will  be  the  highest  in  history  this  j 
'year.” 

Mr.  Weeker  said  GM  of  Can-  j 
ada's  first  quarter  performance,  | 
j  when  i-cgistrations  of  new  GM  ; 

I  passenger  cars  in  Canada  were  the 
I  highest  for  any  quarter  in  the 
j  history  of  the  company,  reflect.s 
the  accelerating  strength  of  the 
I  entire  national  economy  at  this 
time. 


DID  YOU  KNOW? 

Daily  newspaper  circulation 
duplication  in  Winnipeg  is 
less  than  8%  . 

The  Tribune’s  milline  rate 
is  the  lowest  in  Canada  in 
its  Circulation  group. 
Metropolitan  Winnipeg’s 
population  is  approaching 
400,000. 

Manitoba  wholesalers 
distribute  over  $2  billion  of 
merchandise  annually. 
Manitoba’s  industrial 
income  is  more  than  twice 
its  income  from  agriculture. 
IT  S  All  IN  THl  MANirOIA  StORT 


Have  you  read  "The  Manitoba  Story?”  It’s  "must”  reading  if  you’re 
selling  in  the  billion  dollar  Manitoba  market  —  and  it’s  yours  for  the  asking. 
"The  Manitoba  Story”  is  completely  factual.  Every  page  has  been 
compik>d  from  official  .source.s;  every  fact  has  been  carefully  researched. 
From  beginning  to  end,  it’s  authentic.  We  will  be  glad  to  provide  you 
with  your  personal  copy  of  the  advertiser’s  Best  Seller  of  19.55 — '"Fhe 
Manitoba  Story.”  Ask  your  secretary  to  write  for  it  today— address — 
The  Advertising  Director,  The  Winni|)eg  Tribune,  Winnipeg,  Manitoba, 
or  any  of  the  Southam  offices. 

TORONTO  MONTREAL 

The  Southam  Newspapers  The  Southam  Newspaper, 

388  Yonge  St.  1070  Bleury  St. 

J.  C.  McCague,  Manager 


GREAT  BRITAIN  UNITED  STATES 

f  A.  Smyth  Cresmer  &  Woodward  Inc.  (Can,  Div.) 

34-40  Luxate  Hill.  New  York.  Detroit,  Chicago, 

London,  eTC.  4,  England  San  Francisco.  Los  Angeles,  Atlanta 

Advertising  agency  media  directors;  company  advertising  managers  — the  men 
who  demand  factual  information  on  markets. 

THE  WINNIPEG  TRIBUNE 

YOU  GET  ACTION  WHEN  YOU  ADVERTISE  IN  A  SOUTHAM  NEWSPAPER 


THE  CONTINENTAL  LIFE 


An  All  Canadian  Company 


6  nionihs— i’'»c-i-v«c  disc.  Total  production  of  cars  and  j  jflk 

Noon  rate,  trucks  by  General  Motor.s  of  Can- ' 

(o!l?.s”  U.S.  doBars  ^ 

fj  dollars—  as  fixed  by  wa5  78,043  units.  Up  6,130  units  ^ 

Montreal  Bk.  of  Can.  over  the  same  period  last  vear. ! 

'Wednesday  .  98  21  32  98  21  32  _ [ _ ‘  ^6|9BI  * 

Thursda.v  .  98 '-i  98  S-i  ; 

,  Frida.v  .  98  17  32  98  17  32  t.4NADIAN  BREWERIES  j  I  Q 

III-*  IV  Monda.v  .  98  ■’,»  98  •'»  Western  Canada  Breweries  Ltd.  ’ 

tlK.AIi  Tue.^a.v  .  .  .  9  I*  9  16  advisc.s  that  during  April  1955,  . 

OFFICE  ;  $41,500  of  debentures  were  con-  OTTAWA 

TORONTO  AsetxRp  for  week  ending  May  I4(h.  19.S5- !  verted  into  2.075  shares.  There  are  I  CITIZEN 
_ _  34  liiOBW.  £93.595  shares  ouUUndini  • 
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SPECTATOR 


WINNIPEG 
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CALGARY 

HERALD 


MEDICINE  HAT 

NEWS 
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VANCOUVER 
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•  I  Commons.  The  point  that  the  worthy 

Ihe  financral  Jimes 

ESTABLISHED  191*  provincial  conferences  arises  from  the  in- 

'■"'’"’l:;''  r"/ Fln^ncl".?  T"lm«  P»Ml?wSrc»*LW.‘'  s”c?iur‘"’  acceptable 


ESTABLISHED  191* 


j^hn  D.  Ho**.  B.sc.,  c.A.  Authoriifd  «•  Second  ci«»»  I  solution  to  the  Qiiestions  involved. 


Moil.  Pool  Office  Depertment,  OtUwn 


This  is  not  only  due  to  the  fact  that 


To  Spend  $600  Million  Yearly 
On  Highways  Over  a  Decade 


who  is  scared  of  nothinK,  who  The  Anonychucks,  whose  kids 
never  says  die,  and  who  faces  I  were  the  backbone  of  the  school 


the  future  with  confidence. 

On  his  latest  performances, 
Drew’s  latest  character  revela- 


activities.  The  Anonychucks 
whose  kids  were  the  only  kids 
who  came  to  school  even  on 


_  yni.!,  . Prenidcni  nnd  Man.-Ediior  Parliament  spends  SO  much  ^  time  gfOing  Ottawa. — Canada  is  set  to  em-  b.v  the  war  when  few  new  roads  creases  in  road  appropriations  toes. 

j.  w.  TYSON . .  arOUnd  111  circles  that  insufficient  atten-  bark  upon  the  greatest  road-build-  were  built  and  existing  roads  may  be  swallowed  up  by  higher  '•*  ‘®’  ^ 

4,  R.  w.  Yoi'NO .  "I"'’ .  Editor  tiou  is  ffiven  to  matters  of  national  im-  ing  year  in  its  history.  The  Cana-  were  inadequately  maintained,  construction  and  maintenance  More  and  more  the  public  is 

- ^ -  c.p.d.  nnd  th«  Eniicd  Kiiifdom.  Pt^f^ailCe — althoupfh  this  is  a  factor  that  dian  Good  Roads  Association,  on  This  year  maintenance  will  costs.  The  acquisition  of  land  for  coming  around  to  Jack  Pickers- 

*' **$j!c(k^eim»^*«>  (CanidUn  fundi).  caniiot  be  dismissed.  The  chief  trouble  is  the  basis  of  a  nation-wide  survey,  account  for  more  than  one  third  right-of-way  will  become  increas-  gill’s  side  in  the  matter  of  na- 

ADVERTISING  Rale  Card!  on  application  at  all  our  officea  that.  Under  Canada’s  leffislative  structure,  has  announced  that  given  favor-  of  the  total  road  budget.  ingly  more  expensive  with  greater  tive  born  babies.  For  a  few  days. 


tion  are  heartening  to  his  Ukranian  church  holidays?  The 
friends  and  impressive  to  his  Anonychucks.  Why?  Because 


creases  in  road  appropriations  toes.  you  can  bet  your  life  their 

may  be  swallowed  up  by  higher  '•*  ^  father  knew  his  own  lack  of 

construction  and  maintenance  More  and  more  the  public  is  education  was  a  handicap;  he 

cost.s.  The  acquisition  of  land  for  coming  around  to  Jack  Pickers-  was  making  good  and  sure  it 

right-of-way  will  become  increas-  gill’s  side  in  the  matter  of  na-  would  not  happen  to  his  kids, 

ingly  more  expensive  with  greater  tive  born  babies.  For  a  few  days.  He  knew  who  were  the  best 


.l*A”rDep«rtmenu.  the  various  proviuces  are  not  satisfactor-  able  weather  conditions,  more  The  Canadian  Good  Roads  A.sso-  population  density  in  Canada.  For  the  Conservative  party  thought  kids— they  were  his  own  Cana- 

FFic  :  .  on  .  _  .  ^  {jy  represented  in  Ottawa  >—  — *  _  -  *1,!^  ,!«««  inr,n-v.r.»«  riian  hnm  kirfs 


than  $600  million  will  be  spent  ciation  estimated  four  years  ago  this  reason  alone  long-range  plan-  they  had  got  hold  of  a  good  dian  born  kids. 


tWonto  OFFICE:  .991  Bojni  B«nk  Bid*..  *  Bln*  cocuLcu  111  man  50UU  million  will  be  spent  ciation  estimated  four  years  ago  tnis  reason  aione  i 

East:  Tflfphone  EMplre  9-93S0.  E.  Wilfrid  Hooper,  »»•  present  time  there  is  a  Liberal  I  this  year  by  road  building  agen-lthat  an  annual  expenditure  of  ning  is  important. 


thing  after  Immigration  Mini- 


The  editor  of  this  paper  was 


NDO*"  Exo.:  95  Bishopuaie.  E.c.  *i  Dneiei  A  Co.,  Repro-  government  at  Ottawa  With  a  top-heavy  cies  at  three  levels  of  govern-  $600  million  programmed  over  a  Better,  safer  roads,  de.sfgned  to  ster  John  Pickersgill  was  the  first  to  agree  with  Pickers- 
ir'niatirea.  majoi’it.V ;  but  in  onlv  three  of  the  ten  ment,  an  all-time  high.  ten-year  period  would  be  neces-  accommodate  the  expected  heavy  alleged  to  have  said  in  Victoria  gill;  he  will  not  be  the  last 

new  YORK;  ill  Broadnay.  R.  S.  Farloy,  Roproifnlatlve^  i  .  .  .  •  i  i  i  .....  .  ...  i  i 


•rntative  Biajorit.V ;  but  in  only  three  of  the  ten  ment,  an  all-time  high.  ten-year  period  would  be  neces-  accommodate  the  expected  heavy  alleged  to  have  said  in  Victoria 

1  Broadnay.  R.  s.  Fariay,  Rfpraifn  a  —  provinces  is  there  H  Liberal  administra-  Materials  and  equipmpnt  are  in  sary  to  provide  an  adequate  and  traffic  loads  of  the  future  will  that  Canadian  born  babies  were 

Devoted  to  the  interests  of  the  in-  tion — four  if  one  counts  the  Liberal-Pro-  Sf’Ofl  supply.  Manpower  is  no  pro-  efficient  road  system  in  Canada,  have  to  be  constructed.  Highway  the  best  kind, 

resting  public  in  the  belief  that  the  pfressive  government  in  Manitoba,  which  blem.  except  that  skilled  techni-  Although  expenditures  may  reach  development  in  Canada  has  in  the  Every  foreign  born  Canadian 

confidence  of  capital  is  essential  to  reasonablv  be  done.  Under  such  con-  especially  highway  engi-'that  figure  thi.s  year,  the  situa-  past— both  in  road  mileage  and  g  jhat  Indeed  they 

ditions  it  is  inevitable,  particularly  in  view  are  at  a  premium.  tion  has  changed  from  that  of  four  road  quality  -  persistently  failed  ^ 

’?„^Vrcsour7es  prevailing  mixed-up  constitutional  roadbuilders  are  keep-  years  ago.  Becau.se  of  the  pheno-  to  serve  adequately  actual  traffic  sympathetic  who  'have 

_ J - - - situation,  that  there  should  be  friction  be-  weather  menal  increase  in  motor  vehicle  demands.  swiftest  to  the  minister’s 

■VAT  FRIDAY.  M.AY  20.  1955  tween  the  federal  government  and  the  dif-  ‘‘P''"*’""  La.st  year  because  of  population,  the  concentration  of  Road  and  .street  problems  m  ^^-nea  swmest  to  me  ministers 

L_: — : - - - - ferent  provincial  administrations  with  re-  parts  of  traffic  continues  to  increase  faster  cities  and  towns  will  have  to  be 

,  /*•  J*  -  eard  to  mattor«!  nf  serious  "nrnvinei'il  work  was  curtailed  than  the  increment  to  the  nation’s  solved  sooner  or  later  in  an  imag-  I  myself  am  most  sympathetic 

I  Insuranc6  biroing  enneom  .enou.  piuvuilki  and  the  actual  expenditure  fell  far  roads  and  streets.  inative  way.  Traffic  conditions  in  to  the  Ukrainians  because  I 
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most  sympathetic,  who  have 
rushed  swiftest  to  the  minister’s 


jrard  to  matters  of  serious  provincial 
concern. 


Mr.  Churchill  should  not  be  too  down- 


solved  sooner  or  later  in  an  imag-  I  myself  am  most  sympathetic 
inative  way.  Traffic  conditions  in  to  the  Ukrainians  because  I 
.some  of  Canada’s  large  centres  taught  school  among  them  and 


Provincial  budgets  account  for|  Whereas  in  1945  there  were  11.4  ai-g  at  present  chaotic.  No  simple  lived  with  them  more  than 


_ _ A  -ii  „  A  •„  -A^ _ !  I'rovinciai  Duogets  account  tor  im-ir  i..t  are  ax  present  cnaouc.  i\o  sin 

Will  retain  its  pri'l'  $426  million  of  this  year’s  Psti-i"’f'tor  vehicles  per  .surfaced  road  I  solutions  seem  to  be  in  sight. 


mated  expenditures.  The  larger  ntilc  in  Canada,  there  were  18.0  Finance  is  probably  the  greatest  katchewan.  Yet  even  the  Ukran- 
municipalities,  town.s  and  cities  19.5.1.  difficulty:  the  municipalitie.s,  jg^^  themselves,  I  feel,  would 


“Conitda  ba^  too  ereat  a  contribution  le^e  of  talkintr— which  it  does  verv  W’ell  esti- 1  motor  vemcies  per  .surra  ceo  roam  solutions  seem  to  be  in  sight.  years  ago  in  North  Eastern  Sas- 

.  this  xJ^^rld  to  be  saddled  with  pfilinv  T  new-  Constitution  Finance  is  probably  the  greatest  katchewan.  Yet  even  the  Ukran- 

o««arv  but  noliticallv  attractive,  clearlv  delineate  the  iurisdiction  of  municipalities,  town.s  and  cities  m  O..  d  i  f  f  ic  u  1 1  y:  the  municipalitie.s,  igns  themselves,  I  feel,  would 

unneces.sai \ .  out  poillic  riy  aeiineate  rne  juri.sfliction  OI  inei  million  on  From  1945  to  1953  total  motor  which  have  to  .shoulder  the  bur-  believe  that  their  children  hnm 

forms  of  welfare,  vhich  1  _  ...hore  00!  b  !>'ural  roads  and  urban  streets,  vehicle  registrations  increased  by  den  of  the  fabulously  expen.sive  j  Canada  were  better  and 

been  tried  in  various  countries  tv  here  pol-  however,  it  is  likely  that  the  federal-pro-^  Federal  government  expenditures  126  per  cent,  surfaced  mileage  urban  road  improvement  schemes,  i, _  j  hann^io 
itical  and  economic  development  has  vincial  conferences  are  here  to  stay;  and !„.;]]  amount  to  $27  million,  mainly  only  by  38  per  cent  have  no  direct  claim  to  the  road  . 

oa  tia  hnvo  no  resistance  to  inroads  that  thev  will  be  called  much  more  oftenl„„  .  ..  ...  . .  ^re  born  here  you 


.•  9  -  A,  .  •  1  Ai  -  --  Will  ?penn  some  jmio  million  on  from  to  lyo.^ 

forms  of  vvelfare.  which  incidental^,  have  provinces  and  the  central  pov^ernment,  .^g^,  g„^  ,,,ban  streets,  vehicle  regi.strations 

been  tried  in  various  <^o«iitries  where  poi-  however,  it  is  likely  that  the  federal-pro-^ Federal  government  expenditures  126  per  cent,  surfs 
itical  and  economic  development  has  Been  vmcial  conferences  are  here  to  stay;  andi^.n,  to  $27  million,  mainly  I  only  by  38  per  cent. 


such  as  to  have  no  resistance  to  inroa  <  that  they  will  be  called  much  more  oftenjori  the  Trans:-Canada  Highway.  I  At  the  ^ame  time  heaw  vehiclel^^''^'"  taxes  collected  by  the  fede-| 
of  this  kind.  In  every  instance  it  has  niet  m  the  future  than  they  have  been  in  the;  xhe  A^rmy  <on  the  NorthwestLegLsij-atiQn^  (trucks  and  buses) provincial  governments.  ^  ® 

w’ith  failure,  not  always  obvious  or  easily  past.  j  Highway  system)  and  mini 


have  no  direct  claim  to  the  road 


recognized  failure,  but  failure  none  the 
le?*!  because  the  nation  becomes  so  con¬ 
cerned  with  its  own  welfare  that  it  cannot 
plav  its  accustomed  and  expected  role  m 
the  world.  It  then  falls  an  easy  prey  to 
further  draughts  of  socialism  until  the 


views  of  which  on  the  question  of  social  j  and  a  half  million  deposit  accounts.  ap-|  Here  are  the  provincial  figures 
welfare  are  always  suspect  by  the  prota-  proximately  one  for  every  adult  Canadian. jin  thou.cand^  of  dollars: 

ponists  of  social  welfare  because  it  repre- I -At  any  one  time  there  are  one  and  Newfoundland .  S  ii.36r 

^onts  ‘’bisr  bu.sines^’ _ which  it  does  not;  |  quarter  million  bank  borrowers.  A  total  j  Prince  Edward  island  .1.231 

if  rPTiresents  business  at  all  levels.  Nor  'of  nine  hundred  new  bank  branches  have'-Nnva  Scotia  .  20.921 

oeo  tViPv  tho  vvoi’fU  of  a  “stiff-backed  re-  .been  opened  in  Canada  during  the  past  Brunswick  .  1.5,402 

actionarv  of  a  big  company  executive.’-  j  ten  years  in  order  to  keep  pace  with  78.566 

They  are  culled  from  an  address  to  the  an-  |  economic  expansion  in  the  country  during 

?imilnc™"offirei"s  Associa^fon  b?  A.'  Bruce  ^  These  are  only  a  few  of  the  facts 

Matthews,  president  of  that  body.  ;  .<5ented  in  a  booklet  publi.shed  by  the  Can-^„^..^^^  17907 


(117  per  cent).  top-priority  one.  if  for  nothins:  r>*  u  o  u  *  u 

The  trend  in  design  and  produc-  else  than  the  urgent  need  for  mass  ^  uV 

tion  has  been  towards  faster,  lar-  evacuation  facilities  in  case  of  ''**t,*^  ^  ymum  e 

ger.  heavier  and  more  powerful 'war.  something  about  “skeety  bad.” 

motor  vehicles.  Finally,  the  need  for  an  inten-  a  ^ 

The  average  Canadian  travelled  sifiptj  program  of  highway  re-  .  children  spoke  the 

farther  in  his  motor  vehicle,  since  search  becomes  increasingly  iir-  English  in  the  school.  The 

gasoline  consumption  went  up  by  gent.  Long-range  plans  are  futile  ^nonychuck  kid.s,  Anna  and 
187  per  cent  from  1945  to  1953.  unless  the  road  officials  have  a  Jimmy; 

„  tho.se  kIds  Hcvcr  missed  school. 


Highway  system)  and  mining  increased  even  more  rapidly — by  <♦  ♦>  ❖ 

companies  and  the  forest  industry  155  per  cent— than  passenger  cars  The  urban  road  problem  is  a 

We  Have  Much  to  Be  Thankful  JoTfhe'ba’ranT^  top-priority  one.  if  for  nothing 

-  ^  ^  m  rr-T.  J  ai  A  A  o-  "TTie  trend  in  design  and  produc-  else  than  the  urgent  need  for  mass 

for  to  Our  Bonks  ^  ^  tion  ha.s  been  towards  faster,  lar-  evacuation  facilities  in  case  of 

■  VI  IV  wvi  ■rviii^R^  tures  of  the  smaller  municipalities  .  .  ^ 

There  i.s  a  bank  for  every  3.735  Can-  and  centres  of  less  than  4.non  pop- 

iaiis;  which  gives  Canada  more  bank  ulation  in  Ontario  and  Quebec  are  J-  ,  ,,  J  the  need  for  an  inten- 

anches  per  capita  than  any  other  COlin-|exrectcd  to  spend  between  S40:,  ^  ^  highway  re- 

r  in  the  world.  The  ten  chartered  banks  and  $.50  million  this  year.  ea^ioline  ronsumntion  went  UD  bv  increasingly  ur- 

•  gasoline  consumption  \Acnt  up  by  erpnt  Loncr-ranse  nlans  are  futile 

this  country  have,  on  the  average,  nine!  •>  •>  .q,,  ,q„  ,  I 

d  a  half  million  deposit  accounts,  ap-'  Here  are  the  provincial  figures.  ,  .  .  ..  u 

oximately  one  for  every  adult  Canadian. jin  thousands  of  dollars:  Seven-Year  increase  romnrphens^vp 

anv  one  time  there  are  one  and  aiNewfoundiand .  S  ii,36n  it  is  claimed  that  the  totalj  j  .  ,  j  •  *,  v,-  i, 

arter  million  bank  borrower.S.  A  total  [Prince  Edward  island  .  .  ,1.231  revenues  collected  from 

nine  hundred  new  bank  branches  have'Nova  Scotia  .  20.921  transportation,  both  at  federal  and  ’  "  formulation  of 

on  opened  in  Canada  during  the  past  Brunswick  .  I sound  highway  policies  otherwise, 

1  vears  in  order  to  keen  oace  with  th*' . .  78,566 : expenditures  by  between  $100  mil-i  ^  ^P  .’^i 

1  \eais  in  ortiei  lo  Keep  pace  vviin  i‘iS|  _ _  ,v.  taxpayer  will  never  receive' 

tnomic  expansion  in  the  countrv  during  .  L....40  lion  $150  per  annum  m  recent  highway  dollar. 

it  neriod  iManitoba  .  ...  14,156 [years. ’The  Du  Pont  Co.  of  Canada.  n‘„nwdy  aoiMr.^ 

These  are  onlv  a  few  of  the  facts  pre-'^S?"'"''"  .  '  th^tax^aye^iTeJoTmot  vS 

ited  in  a  booklet  published  by  the  Can- _  37.297  driving  between  5  and  5.7  million  interested  in  the  transportation | 

lan  Bankers  As.sociation  outlining  thci  -  motor  vehicles  in  i960.  This  would  dollar  as  a  whole.  Which  is  the! 

e  played  by  the  banks  m  the  everyday  1  $425,637  represent  an  increase  of  2  million  reason  for  the  increasingly  mount- I 

'  Dotn  ullSinGSS  snei  tno  indi^iciusl  OJ*  more  vehicles  in  seven  ye^rs.  ing  pressure,  throughout  Csnsds., 


vantages. 

For  instance,  I  remember 
when  old  man  Anonychuck  out 
at  Bighorn  School  could,  after 
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Con.«idering  the  fact  that  life  insurance  |  adian  Bankers  A$.‘?ociation  outlining  thci  -  motor  vehicles  in  i960.  This  would  dollar  as  a  whole.  Which  is  thei 

has  contributed  more  to  social  welfare—  '  I'Ole  P*^yea  by  the  banks  m  the  everyday |  $425,637  represent  an  increase  of  2  million  reason  for  the  increasingly  mount-! 

not  onlv  in  CHnada  but  tinv\vh6r6  in  tho  I  of  both  bu.^iness  and  tho  individual  ini  -  qj.  more  vehicles  in  seven  years,  iog  pressure,  throughout  Canada. 

world  that  life  insurance  has  gained  a  |  this  country. -‘‘Canada.’’  the  booklet  says.  Can.-.da's  road  program  is  second  I  Gasoline  consumption  therefore 'tor  an  intelligent  review  of  all ;  j 

footing— than  have  all  vour  governments.  ;  “never  could  have  become  one  of  theLnlv  to  the  United  States  among  may  rise  between  so 'per  cent  and  transportation  problems,  so  that 

socialist  or  otherwise'.  Mr.  Matthews'  |  world’s  greatest  trading  nations  without  Up  nations  of  the  world,  from  125  per  cent  from  195.1  to  i960.  none  of  the  major  sy.stems  on  j 

opinions  on  the  expanding  pattern  nf  gov- i  an  efficient  and  well  managed  bankingjthe  standpoint  of  dollars  spent  ❖  ❖  ❖  "hich  the  economy  depend.^.  in| 

ernment  social  welfare  schemes  are  emi-  !  system  with  branches,  agents  and  corres-  and  on  a  per  capita  basis.  Western  Looking  into  the  future,  the  fol-|  peace  as  in  war,  shall  be  starved  j 

nentlv  worthy  of  consideration.  Life  in-  ;  pondents  throughout  the  world.”  [Germany  came  third.  Great  Bri-  lowing  problems  will  become  in-jinto  bankruptcy  and  inefficient,! 

surance  has  good  reason  to  view  with  ap-  j  -Most  Canadians,  irrespective  of  howjtain  fourth,  and  France  fifth.  creasingly  important  according  tolas  a  result  of  the  too  extensive 
nrehension  the  growth  of  government  $o-  |  S^iRht  is  their  knowledge  regarding  bankj  Canada  is  still  coping  with  a  [the  report  of  the  G.R.A.  !  reliance  placed  on  one  of  the  other, 

■.:_i  _ operations  and  our  bankintr  historw  havelbacklog  of  highway  needs  created  A  substantial  part  of  the  in- ' forms  of  transportation^ _  j 
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nrehension  the  growth  of  government  $0-  U^iRht  is  their  knowledge  regarding  bank  Canada  is  still  coping  with  a  [the  report  of  the  G.R.A.  !  reliance  placed  on  one  of  th 

cial  welfare  |  operation.s  and  our  banking  history,  have  backlog  of  highway  needs  created  A  substantial  part  of  the  in-  forms  of  transportation. _ 

The  retiring  Life  Insurance  Officers  '  for  long  been  dimly  aware  that,  in  its  J 

president  urges  his  colleagues  in  the  busi-  banks.  Canada  has  something  which  can  I  ....  J  .  .  •I-.*  d  ^ 

ness  to  get  into  the  fight  and  strongly  be  matched  in  few  other  parts  of  I  nOSG  DIG  inOUSTr  V  KlOTITS 

advance  its  views  on  this  momentous  ques-  the  world.  The  last  bank  failure  here  oc-  _ _  » 

tion,  making  particular  reference  to  the  curred  so  long  ago  that  even  the  elders  “ 

increasing  pressure  for  government  health  among  the  present  generation — unless  Profits  on  each  dollar  of  sales  |2.8  cents  was  retained  in  the  busi-ilowing  year  it  dropped  to  5.8  cents, 
insurance'.  The  initiative  must,  he  says,  I  they  were  shareholders— have  only  slight  in  Canadian  manufacturing  Indus-  These  figures  compared  with  in  1950.  a  year  marked  by  lower 
be  taken;  “we  cannot  remain  on  the  de- j  recollections  of  it.  And,  it  is  worth  recall- during  1954  averaged  only  5.2 dividends  and, cto  ‘  'V  in 

fen^ive  as  with  it  goes  the  loss  of  flexibil-  iBg.  not  one  cent  of  the  depositors  monev;  '  ,  mn  ploughed  back  into  the  profits  jumped  to  7.i  cents,  in 

it  "  of  freedom  of  moiment  and  of  the  'va..  lo.et  in  that  failure ;  nir  has  one  cent  «"’’  ‘  J™'  [buslne...  ot  ,h.  5  2  cent,  prodl  on  I05t.  even  thoush  no  ..lea  .( 

Snerat  oTof  ideL  '■  All  power  to  their  of  deposit,,  in  Canadian  banks  ever  been  '■“"d  by  d  G,  Curr..,  of  Mont.  ,ne  .953  ..]e.  dollar.  compan.o,  responding  to  our  na-^ 

generauon  tu  uiea. .  ..-yii  i  lj  time  ’  Chairman  of  the  education'  .>  v  ❖  jtional  questionnaire  were  a  shadeL- 


elbows.  j  •'  J'  j .  j  committee  of  the  Canadian  Manu-,  The  authority  of  the  survey  was  over  five  billion  dollars,  taxes  ofj 

-  ;pvL  in  FLo  lnl  Lff  4  Association.  This  fig- proven  by  the  fact  that  the  Lionjall  kinds  were  higher  and  thej 

Pavinn  tllO  Pinor  m  '  f-p  ,  ’  V’ ^  ure.  report  of  comm  itteeiCMA  members  responding  to  the  sales  dollar  profit  dropped  back  to 

raying  me  riper  m  :for  their  money  a  .sohd  citizen  need  not] ^.g,  exactly  thelquestionaireaccountedfornetl5.8cents.thesameasinl949.ini 

Hinh  Taypc  any  great  trouble,  in  same  as  1953’s  profit,  but  two-  sales  of  more  than  seven  billion '1952  the  figure  again  dropped,  this 

y  order  to  obtain  a  loan  for  any  reasonable  tenths  of  a  cent  more  than  the  dollars,  a  figure  equal  to  nearly  a  time  to  5.0  cents’*  I 

In  a  recent  addre?.'?  to  the  Toronto  Can- i  amount  for  any  reasonable  purpo.se.  As!i952  figure.  Results  of  the  c.M.A.’s  third  of  Canada’s  gross  national  •>  •>  •>  | 

adian  Club  on  the  subject  of  Are  Taxes  !  a  resuit,  we  ha\e  come  to  take  our  banks,! national  survey  of  the  breakdown  product.  Explaining  how  the  profit  fig-| 

Too  High.’  J.  Harvey  Perry,  director  of  !  and  the  service  they  provide  so  efficient-|of  industry’s  sales  dollar  are  pub-  These  CMA  surveys  which  be-  ures  were  obtained,  report  says:! 
the  Canadian  Ta.X  Foundation,  offered  the  j  l.i',  very  much  for  granted.  However,  taken jlished  in  a  booklet  entitled  ”Har-  gan  seven  years  ago,  report  states  “Members  were  asked  to  state  in! 
prediction  that,  failing  genuine  a.ssurance  for  granted  or  not,  the  banks  have  gained  vest  of  Enterprise.”  This  illus-  were  aimed  at  discovering  the  a  que'stionaire  what  money  they! 
nf  world  peace,  there  is  little  chance  of  a  spot  in  the  heart  of  Canadians  which b'^ol^let,  which  contains  in  true  facts  surrounding  manu-: received  during  their  last  fiscal! 
any  easement  in  our  existing  tax  burden,  would  prevent  any  government  from  na-  dollar  break-  facturers’  profits.  The  public,  ac-jyear,  from  both  sales  and  other: 

the  federal  government,  he  said,  is  not  tionalizing  the  banking  system;  even  if  ^^^wn  for  the  years  1951-54,  also  ^ording  to  public  opinion  sur- sources.  This  questionnaire  also  L 
collecting  more  in  taxes  than  is  required  it  had  the  courage  to  attempt  to  do  so.  need  for  profits  to' vcys.  has  always  believed  manu-|a  questionnaire  what  money  they: 

for  the  functions  it  is  called  upon  to  per-  j  _ - _ j  ensure  an  expanding  Canadian  facturing  profits  were  far  higher  [had  spent  that  money:  how  muchjS 

form  -  on  tVip  rnntrnrv  Vip  suifftTPsted  fori  r*  j,  ^  .  r#  .  [economy  and  maintain  a  high  level  than  they  actually  are.  Findings  tor  materials:  how  much  for|| 

the  next  vear  or  ^o  it  is  likelv  that  it' will  i  Curf  COmiTIGntS  OH  Currsut  AffsiFS  ever  a  period  of  seven  years  havc'wages;  how  much  for  taxes  and  I 


jtional  questionnaire  were  a  shade [ 
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Explaining  how  the  profit  fig- 
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KEEFER  BUILDING,  MONTREAL  25,  P.Q.,  CANADA 


for  the  functions  it  is  called  upon  to  per-  [ 
form ;  on  the  contrary,  he  suggested,  for  ! 
the  next  year  or  so  it  is  likely  that  it  will  j 
be  taking  in  less  in  taxes  than  it  needs.  | 


over  a  period  of  seven  years  havc'wages:  how  much  for  taxes  and 


be  taking  in  less  in  taxes  than  it  needs.  There  is  to  be  a  “big  four”  meeting  a!  more  proven  conclusively  that  profits  how  much  for  other  expenses.  We 

And  he  warns  that  anv  contraction  in  de-  ^  couple  of  months  from  now.  But  what  will  '‘‘’";:  ‘7"  T  m  ""r  m  I  ®'i,  t  tn  h  ^  withj 

fence  expenditures  will  be  offset  bv  in-  |  happen  if  Attlee  replaces  Eden,  the  French  further  thought  a  fair  profit  should  be  what  they  had  left:  how  much  wasj 


-  ,  ,  •  1  IP  ! _ -1.1.  .  .  - 'by  showing  that  2.4  cents  of  the  “The  first  .survey  we  did,  cov-  paid  out  in  dividends  and  how; 

creasing  outgo  for  social  welfare,  particu-  j  g  j  Faure  and  Bulganin  get.s[ig54  ggles  dollar  profit  of  5.2  cents  ering  1948.  showed  a  profit  of  much  was  kept  for  plant  improve- 

larly  family  allowances  and  old  age  pen-  |  blamed  for  the  locusts?  What  we  mean^^as  paid  out  in  dividends,  while  6.2  cents,”  report  says.  "The  fol- 1  ment  and  expansion.”  j 

sions.  IS.  that  of  this  day  and  moment,  none  of - - - — - - 

There  was  no  plea  in  the  course  of  these  “big  three”  can  really  be  sure  that 
Mr.  Perry’s  address  for  government  econ-  he  w’ill  have  a  job  two  months  from  now.  TF AAPI 

omies;  a  subject  so  dear  to  oppo.sition  And  w’e  do  hope  the  president  w’ill  stick  to  Itfrirwo/  I  fIC  V^IIVfVrM 

parties  in  the  House  of  Commons  and  to  I  Bourbon  and  keep  away  from  the  vodka  (Continued  from  Page  i) 

tho,.e-and  there  are  many  of  them-who  toasts  in  which  Roosevelt  lost  his  shirt,  door;  and  that  is  how  the  news-  and  therefore  regard  the  fede-  that  he  got  the  boot.  The  long 
like  tn  place  a  1  the  blame  for  the  weight  the  peace,  and  much  of  his  reputation.  ,.g,  ral  field  a.s  a  sounding  board  suffering  pc  hierarchy  told  the 

of  our  ax  burden  on  the  government.  This  Even  Canadian.s  if  they  knew  it.  would  he  To^rn,  t  for  ‘^eir  ambitions.  amiable  but  misdirected  Finlay-  : 

suggests  that  the  speaker,  who  ought  t(^  sleep  better  night.s  ,f  that  Bricker  amend-  """  ^  ^  ^^ink  the  provincial  •‘'on  to  pick  up  hLs  marbles  and 

know  whereof  he  speaks,  is  convinced  that  ment  had  become  law  in  the  meantime  f”  the  end  King  came  back  “  minx  me  provincial 

there  are  no  government  economies  which  !  •>  •>  ’  and  ruled  happily  almost  ever  Premiers  were  so  important.  «  _  „ 


TEMPUS — The  Ottawa  Scene 


In  the  end  King  came  back 
and  ruled  happily  almost  ever  Pr^n^iers  were  so  important.  n 

after  No  such  deml'^e  Ls  ex-  yourself  where  are  the  1945  ^ut  of  more  importance  na- 

,  V,  ,  ,,  provincial  Premiers  today  fionally  was  the  speech  made 

pected  for  Manning  as  befell  i  n  iiutis  muay.  u  ^  n  -m, 

,,  ,  •  .  J  by  George  Drew.  The  Conserv- 

Meighen.  This  writer  thinks  More  and  more  these  intrud-  j  ,  u- 

^  .JIT,-  ative  leader  talked  to  his  party 

Manning  is  sti  1  unbeatable  out  Ing  and  aggre.ssivc  Premiers.  ,  ,  .  ..  '  ,  ; 

_  ,  ,  .  u  for  two  hours.  It  was  a  fight- 

there  in  the  Thumped  Bible  these  supremely  garrulous  char-  .  . 

ing  speech.  It  was  also  an  opti- 

Belt  acters,  are  butting  into  federal  .  ,  „  . 

.  mistic  speech.  Cynics  among  the 

My  praise  Ls  for  unknown  and  ‘o  advance  the.r  own 

unsung  Harper  Prow.se,  the  seitisn  causes. 

lonely  figure  who  has  to  make  So  Churchill,  the  Conserva-  ^gppy  g^^ 

bricks  without  straw  and  who,  tive  MP  for  Winnipeg  South  gj,_  ^g„  p^^^  ^ 

all  but  alone,  fights  entrenched  Centre,  was  right  in  the  groove  ,  j  q,.  .  ,u  .  -  .u.  r,;_ 


and  therefore  regard  the  fede-  that  he  got  the  boot.  The  long 
ral  field  as  a  sounding  board  suffering  PC  hierarchy  told  the 
for  their  ambitions.  amiable  but  misdirected  Finlay- 

If  you  think  the  provincial  pick  up  his  marbles  and 


10,000  CANADIANS 
PLAN  TO  SAVE  $60,000,000 


In  1954  Investors  Syndicate  issued,  to  over 
10,000  Canadians,  new  savings  and  annuity 
certificates  with  a  total  face  value  of  more  than 
$60,000,000. 


Successful  Saving  is  Planned  Saving. 


cnulfl  serve  to  affect  in  any  way  our  tax  ^  A  report  .states  that  the  French  irovern-'  s^ch  deml'^e  ls  ex-  yourself  where  are  the  1945 

-.i. . J. _  _ 4-  1.  •  ,  ....  ^  nrnvinrial  PrrmiF»r«  tnriav. 


Ptructure.  I  ment  has  just  now  deciderl  to  withdraw  I  f”’’  Liaoning  as  befell  provincial  Premiers  today. 

The  conclusion  to  be  drawn  from  Mr.  |  its  subsidies  from  the  .Spanish  government!  ^^®*8bon.  This  writer  thinks  More  and  more  these  intrud- 
Perry’s  review  of  the  tax  situation  is  that  jin  exile  (who  dat?)  after  something  like!  is  still  unbeatable  out  ing  and  aggre.ssivc  Premiers, 

we  are  today  merely  paying  the  piper.  !  eighteen  years.  They  certainlv  are  get-l  Thumped  Bible  these  supremely  garrulous  char- 

The  people  wanted  family  allowances;  and  j  ting  reali.stic  all  of  a  sudden  Of  course!  acters,  are  butting  into  federal 


they  got  them.  They  wanted  old  age  pen-  they  become  realistic  much  earlier  when  Ls  for  unknown  and  affairs  to  advance  their  own 

sions;  and  they  got  them.  They  may  not  it  comes  to  recognizing  a  Communist  re-  unsung  Harper  Prow.se.  the  selfish  causes, 

particularly  want  defence  expenditures;  volution.  Or  was  it  a  case  of  the  Aurora  lonely  fisure  who  has  to  make  So  Churchill,  the  Conserva- 

but  it  is  encumbent  upon  the  government  boys  hoping  against  hope  again?  bricks  without  straw  and  who,  tive  mp  for  Winnipeg  South 

to  undertake  them  in  the  interests  of  the  <♦  all  but  alone,  fights  entrenched  Centre,  was  right  in  the  groove 

people.  A  lot  of  people  want  government  A  recent  Gallup  poll  indicated  that  11  ]  privilege  and  oil  inspired  legis-  when  he  called  for  a  sharp 
health  insurance;  if  enough  of  them  keep  of  the  people  asked  expressed  an  opinion  i^^ors.  watch  on  the.se  fancy  meetings 

on  wanting  it  \ve  shall  have  it.  and  we  on  a  subject.  We  always  thought  Galluo  m  righteous  indignation  Man-  which  Premier  st.  Laurent  has 

will  have  to  pay  for  it  in  still  higher  taxes,  was  not  to  be  underestimated;  but,  at  the  ning  announces  that  Prowse  is  so  graciously  agreed  to.  The 

A  T  ®  ''’6  ''■OUifi  rlearly  like  to  meet  talking  nonsen.se.  Well,  if  thin?  to  do  would  be  to  send 

As  with  the  family  budget,  the  more  we  an  actual  person  who  has  been  polled  Prowse  Ls  wrong  and  is  talking  a'l  the  Premiers  home  and  tell 

want  the  more  we  have  to  pay  out.  Our  inability  to  do  so  reminds  of  the  box  nonsense,  why  does  Manning  them  to  mind  their  own  busi- 


Heod  Office,  Winnipeg  ♦ 
Office*  in  Rrincipot  Citie* 


invksiMS 

Syndicate 


acters,  are  butting  into  federal 


front.  The  truth  is  that  the  Big 
Boy  has  lots  of  guts  and  never 
gives  up. 

Further,  it  can  be  as.serted 
that  Drew  seems  to  have  com-  ! 
pletely  recovered  from  his  near 
call  last  November.  They  had 
counted  ten  over  the  Con.serva- 


In  eveiy 
quarter  of 
(Canada 


,  ,  .  ,  I  -  ,  7^1^  contests  where  the  winner  is  usually  dis.solve  the  Alberta  legLslature  There  i.s  not  a  province  uve  Leader  when  he  was  out  j. 

Federal-Provincial  Conferences  1  ^  the  other  end  of  the  country  in  a  panic?  which  could  not  better  itseu  U  Uospnal  here.  Indeed  he 

in,.  ^  — "’'th  a  name  like  Mary  Smith.  ❖  ❖  ❖  Premiers  were  100  per  ^gy 

anCt  I  ariiamenT  *•*  *t*  <•  I  feU  that  Col.  Gordon  Chur-  c^nt  on  the  job.  j  come  out  of  the  hoi 

There  is  something  in  the  warning  Somehow  the  current  debate  in  Ontario  ^tiiii  of  Winnipeg  hit  the  nail  ❖  <♦  pitai's  oast  door.  But,  the? 

that  was  sounded  in  the  Commons  by  the  the  Renfrew  “contribution  scandal”  nn  the  head  when  he  charged  recent  row  between  Dean  flay-',  i-^  going  along  as 

member  for  Winnipeg  South  Centre,  chorus  to  the  effect  federal-provincial  Piniayson,  misguided  ex-leader  nothing  ever  happened  to  him 

Cordon  Churchill,  that  federal-provincial  *  ,  ”  McCarthy  must  go.  The  man  now  conferences  would  usurp  the  British  Columbia  Conser-  l  think  tho.se  who  admire  hii 

conferences  may  ultimately  lead  to  a  de-  must  go  is  not  the  one  who  powers  of  provinces.  vatives.  and  the  Conservative  —even  white  they  disagree  wit 

dine  in  Parliament’s  influences  by  “be-  accepted,  rightly  or  wrongly  the  contribu-  in  the  first  place,  the  pro-  Brain  Trust  acro.'s  Canada,  is  him  —  have  viewed  with  gre: 
coming  Canada’s  twelfth  government”.  ^ut  Minister  McCann  who  brought  it  vinces  are  only  glorified  county  over,  it  happened  in  Ottawa  gratification  Mr.  Drew’s  recer 


I  felt  that  Col.  Gordon  Chur-  cent  on  the  job 


^  I  saw  him  come  out  of  the  hos- 

'f*  4*  pltal's  oast  door.  But,  these 

The  recent  row  between  Dean  day.s.  he  i.s  going  along  as  if 


vatives,  and  the  Conservative 


I  think  tho.se  who  admire  him 
-even  white  they  disagree  with 


coming  Canada’s  twelfth  government” 


It  is  perfectly  true,  as  the  member  sug-  light.  If  you  still  remember  the  Me-  council.  Secondly,  the  provinces  recently, 
sts,  that  the  subject  matter  of  these  Carthy  set-to,  the  men  assailed  were  not  should  mind  their  own  affairs  Deane  F 


Brain  Trust  acro.'s  Canada,  is  him  —  have  viewed  with  great 
over.  It  happened  in  Ottawa  gratification  Mr.  Drew’s  recent 
recently.  Less  important  than  performanyes  in  the  House  and 
Deane  Finlayson’s  performance  out  of  it.  But,  most  of  all,  it’s 


COnference.s  covers,  generally  speaking,  the  Reds  whom  he  tried  to  expose,  but  ^nd  keep  out  of  national  affairs.  in  the  Tory  sachem,  was  that  ■  the  man’s  courage  that  counts, 

fields  of  public  affairs  which  normally  are  McCarthy  and  his  advisers  for  daring  to  Thirdly,  their  Premiers  are  of  George  Drew.  All  that  hap-  l  Whatever  else  they  don’t  have, 

matters  for  deliberation  in  the  House  of  try.  (Of  course,  he  was  also  impolite.)  always  on  the  make  politically,  pened  to  Moose  Finlayson  was  !  the  Conservatives  have  a  leader 


Bank  of 
Montreal 
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THE  FINANCIAL  TIMES,  MAY  20,  1955 


HINTS  TO  INVESTORS 


Page-Hersey  Tubes 

I  have  some  common  shares  of 
Page-Hersey  Tubes  which  cost  me 
«Ucr  $70  a  share  two  or  three 
years  ago  and  which  are  now 
selling  below  $67  a  share.  When  I 
made  the  purchase  I  was  told  that 
they  were  good  for  a  gain  in  mar¬ 
ket  value,  but  they  have  hardly 
sold  above  my  buying  price  since 
then.  I  am  now  wondering  whe¬ 
ther  I  should  hold  on  to  this  stock 
or  if  I  would  be  better  advised  to 
sell  and  take  a  small  loss  on  them. 
Please  advise  me  in  this  connec¬ 
tion. — M.G.C.,  Windsor. 

At  $70  a  share  the  common 
stock  of  Page-Hersey  Tubes,  Ltd.j 
provide  you  with  a  yield  of  ap-j 


INVESTMEM  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


INQUIRIES  from  subscribers 
in  regard  to  their  investments 
and  problems  ore  Invited.  An¬ 
swers  ore  based  upon  informa¬ 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  fair  and 
unprejudiced,  but  beyond  the 
exercise  of  core  in  securing  in¬ 
formation,  THE  FINANCIAL 
TIMES  connot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  signa¬ 
ture  ond  oddress  of  the  writer  in 
lOrder  to  receive  attention.  An¬ 
swers  thought  to  be  of  public 
interest  will  be  published. 
Stamped,  oddressed  envelope  or 
postage  should  accompany  all 
inquiries. 


steamship  is  also  operated. 

There  are  obvious  economies  in 


aged  $3.65  a  share  on  common,  .  „  .  ,  ,  .  „  . 

,  ,  .  "Consolid.  Smelters  This  com-  James  Richardson  &  Sons.  Main 

stock,  year  by  year  earnings  rec-  reviewed  by  C.  M.  Oliver,  Street,  Winnipeg, 

ord  having  been  as  follows;  1943  &  co.  Ltd.  Vancouver.  The  out-|  ❖  ❖  ❖ 

_ $4.92  a  share*  1949— $3.32  a  ^‘^Sarded '  “Consol.  Paper”  This  company  is 

'  '  better  than  it  has  been  for  reviewed  in  the  current  bulletin 


share;  1950 — $2.89  a  share;  1951 — 


$3.41  a  share;  1952 — $1.53  a  share; 
1953 — $4.24  a  share;  and  1954 — 
$5.25  a  share.  Earnings  for  fiscal 


some  years.  (Adress  C.  M.  Oliver,  of  James  Richardson  &  Sons,  Win-* 


821  West  Hastings  Street,  Van-  nipeg.  Income  and  continued  long 
couver,  B.C.).  (term  growth  are  regarded  as  main! 

❖  ❖  ❖  'attractions,  (Address  David  Craw- 

I  "Business  Trends”  A  bulletin  |fy-  James  Richardson  &  Sons,, 
year  ended  August  31st,  19a4  were  f, .pm  Equitable  Securities  Canada  Winnipeg.  Man.) 
highest  in  the  history  of  the  com- Ltd.  Toronto,  reviews  business  and  >  ^  *♦*  *•*  .  ^ 

nanv  | trade  development  in  the  first!  ‘Traders  Finance”  An  analysis 

Iquarter.  The  money  and  securi-|®‘  company  is  available  from 

Directors  have  pursued  a  con-jKes  markets  are  also  discussed. Voung,  Weir  &  Co.  Ltd. 
servative  dividend  noliev  During  ‘Address  Equitable  S  e  c  u  r  i  t  i  e  s  provides  a  five  year 

,.  „  ^  ®  Canada  Ltd.  200  Bay  Street.  Tor-  statistical  summary.  (Adress  Mc- 

the  same  7-year  period  as  above.L,„jj,  Leod  Young  Weir  &  Co.  Ltd.  50 

dividend  distributions  on  common!  ♦>  ❖  •>  I  King  Street  West,  Toronto.)  j 

averaged  just  over  $1.20  a  share.!  “The  Ba.se  Metals”  The  current  ..po-ij  t  a! 

yearly  record  having  been:  1948-ib9^1^eUn  of  Canadian  Bus^n^  this  company  has  been 

$1  a  share;  1949-$1  a  share;  1950j,i„,’  situation  and  also  disculsetj^®^Voron\'o  ThYs  ™ 

— 95  cents  plus  25  cents;  1951 — Sljthe  outlook  for  Imperial  Tobaccoi^ 
the  location  of  the  mill  on  tide-,  plus  25  cents;  1952— $1  plus  25iand^Canad^an^OU  Compames  Ltd^*,^  incTustry.’^  ’  has  ^  yo'^d 

growth  prospects  and  the  common 

boats 


proximately  41.ii  per  cent  on  thej  I  ^  i  .(Address  (Teorse  Armstronci 

$3  a  share  annual  dividend  which company's! cents;  1953-$1  plus  25  cents;  andiR^yal  Bank  Bldg.  Toronto.)  vield  heftpr  th.n  ■s-  rA^ 

has  been  paid  on  the  issue  since '“7  boats  for  transporting  of  j  1954-$1.30  plus  25  cents.  Over  the|  ❖  ❖  ❖  dress  HarrisoY&  Co  Ud  66  »ng 

beginning  of  19,53.  In  1952  divi-!^“*‘’'^°°‘^  thereto  and  of  news-!  7-ycar  period,  it  will  be  seen  divi-j  “Consol.  Paper”  ^T^e  May  sc-! Street  West.  Toronto.) 


dends  were  paid  at  rate  o'f  $2.6o|P7‘  therefrom.  jdend  distributions  have  averaged !  purities  review  James  Richard-!  .>  .> 

a  share  and  in  1951  at  rate  of  $2.20'  Jersey  for!  only  about  33  per  cent  of  net  earn- Iconsolidated  Corp.  whose,  vIpwpH  in 


Revival  in  Steel 


Plmsr  %pnH  me  yoiir  May  Hullnin 


STEEL  output  has  recovered  strongly  from  its 
19.od  low  |>oint,  and  the  industry  is  current¬ 
ly  one  of  the  brighter  economic  indicators. 

Changes  which  have  taken  place  in  this  im¬ 
portant  industry  during  the  past  decade  hold 
considerable  investment  significance.  Some  of 
these  changes  are  discussed  in  the  current  issue 
of  our  Monthly  Bulletin,  together  with  a  review 
of  the  leading  Canadian  companies. 

If  you  are  not  now  receiving  our  Bulletin 
regularly,  and  would  like  to  have  a  copy  of  the 
May  issue,  just  fill  in  and  mail  the  accompany¬ 
ing  coupon,  ^’our  copy  will  be  mailed  to  you 
promptly,  and  without  obligation. 

Ross,  Knowles  Co.  Ltd. 

Mpiiihm:  Thp  I'orntitn  Stock  Exchiing,e 
I'lie  Inivxlinpnt  Dealers'  Association  of  Canada 
2,')  ADLLAlDi:  ST.  \t .  EM.  8-1701  TORONTO 
Hamilton  Brantford  indoor  Sarnia 

.Siiilliury  Bramplon 


■  share. 


1 1954  has  not  yet  been  published,  *  ings. 


For  five-year  period  1950  to  1954'Y  available  within 

net  earnings  of  company  averaged 

$4.26  a  share  on  common  stock,  ^®53  net  earnings 

year  by  year  earnings  having  beeni  $12.28  a  share  on  com¬ 
as  follows:  1950.  $4.03;  1951,  $4.61;|"’°"  about  1214  times 

1952.  $.5.87;  1953,  $4.65;  and  1954, dividend  rate  of 
$4.16.  Decline  in  earnings  duringi^l  a  share.  Year  by  year  earn 
past  two  years  reflects  increasing 
competition  in  the  industry,  par- 


ticularly  competition  from  im¬ 
ported  materials.  In  1954  it  was 
pointed  out  that  business  for  the 
first  four  months  of  the  year  was 
down  materially  from  that  for 
corresponding  period  of  1953  butl^^d 
that  there  was  an  improvement  in 
the  later  months  of  the  year. 
There  are  indications  that  import 
competition  in  the  steel  indus¬ 
tries  has  been  slacking  off. 


is  around  46V2  which,  on  basis  of 
the  $1.80  a  share  annual  dividend 
rate  established  with  quarterly 
payment  of  45  cents  in  February 
last,  points  to  an  indicated  yield 
of  approximately  3  2  3  per  cent, 
ings  for  the  6-year  period  were  25-cent  extra  which 

follows:  1948  —  $11.10  a  share;  I  *^3®  P^id  each  February 

1949  -  $11.76;  1950  —  $15.41;  1951  *^50  again  be  distributed  in 

$12.16;  1952  -  $11.28;  1953  _|  February  next  year,  the  indicated 


if/s*-  ;*sis/s*vs/s  /Ajj  ituiii  vireensnieias  &  UO.  MOni- 

Prevailing  market  for  the  stock  income  and  growth.  (Address  real.  This  company  is  one  of  the 


$11.94.  Last  year  earnings  of  news- P'"' 


print  companies  in  general  were 


cent. 


.  „  u  u_  .  .1.  largest  gold  producers  and  now, 

well  be  shown  at  three  times  an-  has  al.so  great  potential  earnings 
nual  dividend  requirements  of  40Trb'Ti  its  iron  ore  holdings  in 

cents  a  share  on  common,  'Y'  Moran, 

,  iGroenshields  &  Co.,  Aldrcd  Bldg.. 

.Montreal.) 

Earnings  such  as  these  could  be  ❖  ❖  ❖ 

taken  as  justification  for  decision'  “Steel  Stocks”  This  industry  is 
on  .ho  p.r,  o<  nlrootor,  „  onho,|;j"'%''„‘",>“; 
incieasc  the  annual  dividend  rate  real.  The  four  primary  companies 
or  pay  an  extra  for  the  current '^re  discussed.  (.Address  W.  C 
year.  That,  however,  is  something F'id,  235  St.  James 
,  ,.  ,  ,  J  •,  /’Street  West,  Montreal), 

for  directors  to  decide;  not  only 

on  the  basis  of  company's  earn-!  “Hydro  Power”  The  Nesbitt 


somewhat  higher  than  for  1953;  Company  is  controlled  by  the  consideration  Thomson  letter  for  May  discusse.s 

erwin  -  1  lams  o.  (  .  substantial  capital  cxnen-i’*’®  relationship  between  the  ex- 


there  no  reason  to  believe 
that  Mersey  Paper  was  any  excep¬ 
tion  to  the  rule,  which  suggests 
net  for  1954  of  somewhere  in  ex¬ 
cess  of  $12  a  share. 


i  which  holds  approximately  70  per 


diture.s  that  may  be  undertaken. 


j  Common  stock  is  not  by  any 
Prospects  for  a  start  on  the: means  an  active  trader  on  the 
Trans  -  Canada  Pipe  Line  havCimarket.  During  April  only  about 

been  brightening,  and  other  smal- 1 160  shares  changed  hands,  and 
ler  but  nevertheless  important  Inhere  has  been  no  trading  to  date 
pipe  line  projects  in  western  lot  transac- 

Canada  are  on  the  tapLs.  It  is  jion  was  at  $160  a  share,  which 
reasonable  to  assume  that  Page-jgj^og  3„  indicated  yield  on  the 
Hersey  can  expect  some  importanl,3„„oal  dividend  rate  of  $1  a  share 
business  from  these  sources.  With  If  ^nly  about  2-3  of  1  per  cent, 
prospects  pointing  to  an  active  |jt  ^ho^d  be  pointed  out.  how- 
year  in  the  construction  field.  thej^^^^_  that  in  December  1953  and 
outlook  for  company  appears  ^t^ek  dividends  of 

e  reasona  y  goo  •  1  share  of  preferred  stock  for 

As  will  be  seen,  Page-Hersey.  , 

,  ..  ,'each  33  1-3  shares  of  common 

earned  its  $3  a  share  dividend! 

.  ,  .  were  paid, 

with  a  good  margin  to  spare  in 

1954  despite  the  disappointing  ex- 1  Yield,  as  you  have  pointed  out, 
perience  of  the  early  months  of  negligible;  but  there  is  signific- 
the  year.  In  the  light  of  all  of  theiance  in  the  fact  that  average  earn- 
foregoing,  we  doubt  whether  a 'ings  for  the  past  7  years  —  which 
sale  of  the  stock  is  indicated  atiincludes  1954.  for  which  figures 
current  levels,  particularly  in  have  not  yet  been  made  available, 
view  of  the  difficulty  you  would  *  averaged  over  12  times  dividend 
have  in  finding  something  better, requirements,  also  that,  at  160, 
to  switch  into. 


panding  hydro  systems  and  in- 

cent  of  the  outstanding  stock — i";  ’7u-  ^  Canada. 

^  In  this  connection  it  should  be/Address  Nesbitt  Thomson  &  Co - 

224.720  shares.  Consequently  mar-1  company  was  rccentlv  3'”  St.  James  Street  West,: 

ket  for  the  share.s  is  comparative-  3  ^  government  will !  ...  ...  .  ! 

ly  narrow.  Ahead  of  t  e  common|^.^^^  ^  contract  with  company  for:  “The  Copper  Stocks*”  The  May 


is  an  issue  of  34,600  shares  of  $100 1 
par  value  7  per  cent  cumulative  j 


a  forest  management  license  cov-  *  mvestment  letter  of  Craig  Ballan- 


non-callable  preferred 
There  is  no  funded  debt. 


ering  a  considerable  stand  of  gov- 


tyne  &  Co.,  Montreal  reviews  the 

stock.! . ”  '’“’  copper  industry  with  particula." 

eminent  owned  timber  on  Van-  reference  to  Inf.  Nickel  and  Noi- 

,  .  .  ,couvcr  Island.  As  a  condition  forjanda.  Other  investment  data  are 

In  the  light  of  the  companys|.,_ _ _ ,  , _ ,  ,, _ iprovided.  (Address  Craig  Ballan-I 


position  in  the  industry  and  the 
prospects  for  economic  expansion 
in  Canada,  stock  would  appear  to 
offer  some  attractions  for  yield 
and  reasonable,  even  if  not  spec¬ 
tacular,  appreciation  in  market 
value  over  a  period  of  years. 

B.C.  Forest  Products 

The  stock  of  B.C.  Forest  Pro¬ 
ducts  has  been  recommended  to 


the  granting  of  the  forest  license,  J  o  ^  o,-  , 

'  ,  &  Co.,  215  St.  James  street 

company  must  engage  to  build  a /vest.  Montreal.)  | 

pulp  mill;  and  it  has  been  an- 1  - - 

nounced  that  plans  are  afoot  fori  between  now  and  the  end  of  this 
the  construction  of  a  mill.  This,! year.  We  arc,  however,  prepared^ 
of  course,  will  involve  large  scalejto  suggest  that  the  stock  has' 
capital  expenditures,  and  conceiv-|  attractions  as  a  purchase  at  pre- 
ably  may  have  an  effect  on  early  I  vailing  levels  for  a  hold  over  thej 
dividend  policies  of  directors.  jnext  two  or  three  years;  this  in 
We  would  hesitate  to  offer  any:  the  light  of  company's  position  ini 
prediction  as  to  what  may  be  the; the  lumber  industry  of  the  coun- 


Mmher: 

The  Iniestment 
Dealers’  Association 
of  Canada 


A  Milestone  of  Growth 

for  Private  Companies 


As  a  successful  enterprise  expands,  the  private  resources  of  the 
owner  and  his  associates  are  often  unduly  drawn  upon  to  meet  the 
need  for  additional  capital.  The  tendency  is  to  delay  before  pass¬ 
ing  the  next  milestone  of  corporate  grow  th  .  .  .  raising  capital  by 
the  sale  of  securities  to  the  investing  public.  Frequently,  until  this 
step  is  taken,  the  business  operates  w  ith  too  little  reserve  of  liquid 
assets  and  the  principal  shareholders  continue  to  run  the  risks 
associated  with  too  heavy  an  involvement  in  a  single  investment 
The  investment  dealer  who  is  also  an  underwriter  is  able  to  pro¬ 
vide  valuable  service  when  new  capital  is  to  be  raised  and  the  prior 
investment  of  principals  reduced.  He  has  the  facilities  and  experi¬ 
ence  to  prepare  the  comprehensive  financial  plan  which  is  required 
in  these  circumstances. 

As  underwriters  for  thirty-four  years  of  all  types  of  securities  of 
industrial  companies,  we  invite  inquiries  from  principals  of 
private  companies. 

Gairdner  S  Company  limited 


360  St.  James  St.  West,  Montreal 

HArbour  5252 


keeping  with  the  economic  growth  try  and  its  future  potentialities  in, 
me  as  a  good  purchase  today  3^  Canada.  ! 

market  appreciation  before  thej 
end  of  this  year.  On  looking  j 
through  your  Stock  Market  Re-I 
cord,  however,  I  see  that  the  stock 
ts  giving  a  yield  of  only  about 
3  1-3  per  cent,  which  is  not  much 
of  a  return.  Ls  it  likely,  in  your 


Toronto 

Hamilton 


Kingston 

Kitchener 


Quebec 
London 
New  York 


Calgary 

Edmonton 


A'ancouver 

Winnipeg 


stock 'is  selling  on  a  market  to|°P‘bion.  that  the  dividend  rate 

will  be  increased  before  very 


earnings  ratio  of  only  about  13  1-3 
to  1  —  not  a  very  high  market  to 


Mersey  Paper  Co. 

I  see  on  your  stock  table  that  earnings  ratio, 
the  shares  of  Mersey  Paper  Co.'  indications  point  to  further 

are  selling  to  give  a  yield  of  less  improvement  in  earnings  for 
than  one  per  cent  —  .7  per  cent* companies  in  Canada 
to  be  exact,  What  is  the  explana- |cjuj.jng  1955.  Aside  from  fact  that 
tion  of  this?  I  am  interested  in  j  capacity  operations  again  appear 
the  stock  for  I  believe  the  com-  Ug  jjg  assured,  they  are  expected 
pany  is  doing  very  well,  but  the  jto  benefit  earnings-wise  from  a 
practical  lack  of  dividend  return  j  considerable  smaller  spread  be- 
frightens  me  away  from  it.  Would  [tween  the  Canadian  and  U.S.  dol- 
you  please  review  briefly  the  ope-qars  Along  with  all  other  types  of 
rating  record  of  this  company  and  corporation,  too.  the  reduced  rate 
give  me  any  reason  you  can  sug-ipf  federal  income  tax  will  be  a 
gest  for  the  abnormally  low  yield. 'factor  in  earnings. 

B.P.M.  —  Halifax.  I  _ 

We  gather  from  the  wording 's|,e,^i„.Wniiams  Co. 

of  your  inquiry  that  you  know  |  j  interested  in  the  common 
something  about  the  operations  of,gtock  of  Sherwin-Williams  Co.  (of 


Mersey  Paper  Co.,  Ltd.  Company, 
with  mill  near  Liverpool.  N.S., 
has  a  productive  capacity  of  135,- 
000  tons  of  newsprint  annually. 


Canada)  and  would  very  much 
appreciate  if  you  would,  through 
your  Hints  to  Investors  page,  re¬ 
view  briefly  the  operations  of,  and 


Mill,  as  you  are,  of  course,  aware .  prospects  for,  this  company. 


Ls  loaded  on  tidewater  and  com¬ 
pany.  whose  principal  markets  are 
in  Eastern  U.S.,  operates  through 
a  subsidiary  its  own  steamship  j  ff,g  paint  and  varnish  in- 


P.E.C.— Sherbrooke. 
The  Sherwin-Williams  Co.  of 
Canada  occupies  a  leading  posi- 


for  serving  these  markets.  An¬ 
other  company-owned  steamer 
operates  to  New  Zealand  and  a 
third  is  used  for  thansporting 
pulpwood  to  the  mill.  A  fourth 


Want  to 

GET  RICH  OVERNIGHT 
through  INVESTMENTS? 

Forget  It.  It  can't  be  done.  Ura¬ 
nium.  titanium  and  buHium  maite 
pleasant  reading  .  and  pleasant 
dreams.  But  long  after  any  specu¬ 
lative  boom  reaches  its  usual  sorry 
end,  there  will  remain  the  sound 
principles  of  investing  used  by  suc¬ 
cessful  investors  today. 

Thousands  of  investors  have  been 
receiving  facts  and  intelligent  guid¬ 
ance  from  a  new  magazine  especially 
for  investors.  Its  name  is,  simply. 
INVESTOR.  It's  pocket  size.  It  s  easy 
to  read  Its  authors  reflect  the  most 
capable  minds  in  the  entire  financial 
community.  _ 

Gerald  M.  Loeb.  for  example,  con¬ 
tributes  a  regular  monthly  column 
entitled  “Double  Dividends.  Many 
subscribers  tell  us  his  pithy,  down- 
to-earth  column  itself  is  worth  many 
times  the  subscription  price.  In  al¬ 
most  every  issue,  Mr.  Loeb  discusses 
specific  securities  which,  in  his  .1udg- 
ment,  have  characteristics  lustifying 
investment  or  speculative  interest.. 
Mr  Loeb  is  the  author  of  the  best-i 
selling  •'do-it-yourself"  book  on  how! 
to  make  profits  in  the  stock  market.! 
"The  Battle  for  Investment  Survival. 

Every  month  this  new  magazine  i 
will  bring  you  a  summary  of  wnat| 
brokers  throughout  the  country  are: 
recommending  to  clients.  A  separate; 
department  features  portfoliij  anal¬ 
yses  Of  readers  who  submit  their , 
lists  (A  survey  shows  this  to  be; 
one  of  the  most  popular  features  of 
the  book.)  A  recently  added  feature,  j 
dealing  with  Investment  Clubs.  iS; 
gaining  nation-wide  Interest.  ! 

And  there  is  much  more  of  prac-: 
tical  help  to  every  investor,  j 

The  subscription  rate  for  INVES-j 
TOR  is  $5  per  year.  We'd  be  delighted 
to  have  you  try  a  special  6-months 
trial  for  only  $2 

For  your  6-rponths  trial,  print  your 
name  and  address  and  clip  it  to  this 
ad.  Send  it  to  us  with  $2. 

This  may  prove  to  be  the  soundest  1 
$2  Investment  you've  ever  made. 

INVESTOR 

The  Guide  to  Timely  Investing 

ISO  Broadway  New  York  3*.  N.Y. 

ST-1 


dustry  in  Canada.  Company  and 
wholly  owned  subsidiaries  operate 
a  total  of  7  plants,  strategically 
located,  which  produce  a  wide 
range  of  paints,  varnishes,  lacquers 
and  chemical  by-products;  also 
operates  linseed  oil  mills  and 
other  plants  for  the  manufacture 
of  elements  used  in  the  produc¬ 
tion  of  its  main  lines  and  for  the 
output  of  barreLs  and  boxes  used 
in  the  shipment  thereof. 

For  7-year  period  1948  to  1954 
—financial  year  of  company  ends 
August  31st — net  earnings  aver- 


On  Request^ 


long?  What  is  your  opinion  of  this 
stock  as  a  buy  at  this  time? — 
T.R.M.,  Cornwall. 

British  Columbia  Forest  Pro¬ 
ducts  Ltd.  is  among  the  largest 
lumber  operators  in  Canada  with 
huge  holdings  of  timber  in  the 
coastal  region  of  the  Pacific  Coast 
province  and  operating  four  saw¬ 
mills  with  an  aggregate  annual 
productive  capacity  of  260  million 
board  feet  of  lumber. 

Fiscal  year  of  company  ends 
September  30th  and.  for  three- 
year  period  1952  to  1954.  operating 
profits  increased  widely  to  $7,530,- 
294  from  $5,670,267,  and  net  earn¬ 
ings  after  all  charges  to  $2,185,725. 
equal  to  $1.09  a  share  on  stock, 
from  $1,175,094,  equal  to  59  cents 
a  share.  Interim  figures  for  first 
half  of  current  fiscal  year  —  six 
months  ended  March  31st  last  — 
were  made  available  last  week 
and  showed  a  further  material 
expansion  in  profits  and  net  earn¬ 
ings,  as  compared  with  figures 
for  corresponding  period  of  last 
year,  net  being  equal  to  74.4  cents 
a  share  as  compared  with  27.1 
cents.  I 

Report  stated  that  it  cannot  be  1 
assumed  that  the  high  level  of 
operations  for  first  quarter  of  this 
year  will  continue  throughout  the 
balance  of  the  period  but  that; 
second  half  profits  are  expected 
to  be  satisfactory.  In  light  of  first 
half  results,  however,  it  appears 
likely  that  earnings  for  full  12 
months  of  current  year  will  show 
some  improvement  over  the  1954 
net  of  $1.09  a  share;  which  sug¬ 
gests  that  per  share  earnings  may 


6,170  Shares  of 

Imperial  Bank  of  Canada 

Capita]  Stock 


The  offer  made  on  January  7,  1955  by  Imperial  Bank  of  Canada  to  its  sliarebolder*  to  sub¬ 
scribe  for  additional  shares  of  the  capital  stock  of  the  Bank  expired  on  May  3,  1955.  An 
additional  300,000  shares  were  involved  in  the  financing. 

98.5''o  of  the  shares  offered  to  shareholders  have  been  subscribed  for.  The  undersigned 
syndicate  of  investment  dealers  and  stock  brokers  has  purchased  from  the  Bank  the  remain¬ 
ing  6,170  shares,  including  all  shares  representing  fractions  and  not  offered  to  shareholders 
of  the  Bank  pursuant  to  the  provisions  of  the  Bank  Act. 

Imperial  Bank  of  Canada  was  incorporated  over  80  years  ago  to  establish  a  bank  in  the 
City  of  Toronto.  By  1900,  the  Bank  had  become  a  truly  national  institution  with  a  chain 
of  branches  extending  to  the  Pacific  Coast.  The  Bank  takes  justifiable  pride  in  the  fact 
that  throughout  the  years  it  has  consistently  pioneered  in  banking  with  the  mining  in¬ 
dustry  in  all  parts  of  Canada. 

Imperial  Bank  of  Canada  has  more  than  kept  pace  with  Canada’s  remarkable  development 
during  the  war  and  post-war  period.  Since  1941  its  assets  have  more  than  tripled.  In  rate 
of  grow  th  during  this  period  it  has  outstripped  all  of  Canada’s  large  chartered  banks. 

Total  assets  of  the  Bank  arc  in  excess  of  $725,000,000.  Its  growth  in  earnings  has  been  sub¬ 
stantial  and  consistent.  Dividends  have  been  paid  in  every  year  since  the  commencement 
of  operations.  The  stock  is  presently  on  an  indicated  dividend  basis  of  $1.50  per  share  per 
annum  including  extras. 


we  will  forward  a  copy  of  an  analysis  pre¬ 
pared  by  Financial  Counsel  on: 

Rapid  Grip  and  Batten, 

Limited 

[n  oiir  opinion  the  Common  sliares  of  this 
(ioinpany,  which  are  listed  on  the  Toronto 
Stock  Exchange,  are  an  excellent  mediuin 
for  investment  for  both  income  and  capital 
appreciation. 

Price  t  Approx.  to  yield  5.16% 


HARRISON  &  COMPANY 

LIMITED 

66  KING  STREET  WEST— TORONTO  I 
Telephone:  EMpire  8-1891 

HAMILTON  WINNIPEG  CALGARY 


Wood,  Gundy  &  Company  Limited 

J.  R.  Timmins  &  Co. 

James  Rirhardsnn  &  Sons 
J.  H.  Crang  &  Co. 

W.  C.  Pit  field  &  Company,  Limited 
Burns  Bros.  &  Denton  Limited 
Geoff rion,  Robert  &  Celinas,  Inc. 
L.  G.  Beaubien  &  Co.,  Limited 
F.  W.  Kerr  &  Co. 

Dominick  Corporation  of  Canada 
McDougall  &  Christmas 
Norris  Securities  Ltd. 

Equitable  Securities  Canada  I 
R.  A.  Daly  Co.  Limited 
Fry  &  Company 
Kippen  &  Company,  Inc. 

Bunting  &  Skaith 

Sfanbury  &  Company  Limited 

Biggar  &  Crawford 

A.  F.  Francis  &  Company  Limited 

May,  1935 


Price:  At  the  Market 


Dominion  Securities  Corpn.  Limited 
A.  E.  Ames  &  Co.  Limited 


McLeod,  Young,  Weir  &  Company  Limited 


Harris  &  Partners  Limited 

Royal  Securities  Corporation  Limited 
Draper  Dobie  &  Co. 

Bell,  Goiiiniock  &  Company,  Limited 
Osier,  Hammond  &  Nanton  Limited 
Midland  Securities  Corpn.  Limited 
Cochran,  .’Murray  &  Co.,  Limited 
Wills,  Bickle  &  (’oinpany 
Hoyston,  Willoughby  and  Compan'y  Limited 
Moss,  Lawson  &  Company 

D.  M.  Duggan  Investments  Limited 

Bartlett,  Cayley  &  Company  Limited 
Dawson,  Hannaford  Limited 
A.  E.  Osier  &  Co. 

Wisener  and  Company  Limited 
Major  &  Company 
Oldfield,  Kirby  &  Gardner  Limited 
E.  M.  Saunders  Limited 
Morgan  &  Co. 


Gairdner  &  Company  Limited 
TR’all  &  Wall 
C.  M.  Oliver  &  Co.  Ltd. 
Mills,  Spence  &  Co.  Limited 
T.  A.  Richardson  &  Co. 
J.  R.  Mooney  &  Co. 
G.  E.  Leslie  &  Co. 
Doherty  Roadhouse  &  Co. 
Tanner  &  Co.  Limited 
Intercity  Securities  Corporation  Limited 
Fraser,  Dingman  &  Co. 
H.  C.  Flood  &  Co.  Limited 
Thomson  &  McKinnon 
Carlile,  McCarthy  Ltd. 
Craig,  Ballantyne  &  Co. 

R.  Moat  &  Co. 
\Ialwyn,  Fisher  &  Co. 
W.  D.  Latimer  &  Co.  Limited 
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DOMINION 

linoleum 


D.  P.  Trbbutt  gnrs  In  Batburit  andi  J.  H.  Ballard,  assistant  accountant. 
GIcncairn,  Toronto  ai  accountant.  Bleury  and  St.  Catherine  Street!,  Mont. 

J.  C.  Armstrong  to  Avenue  Road  and  real,  appointed  accountant  at  that  branch. 
Fairlawn.  Toronto  as  accountant.  i  E.  Gascho  to  be  accountant  at  7  East 

G.  D.  Holland  to  Port  Hope.  Ont.  as  Main  Street.  Welland.  Ont. 
accountant.  i  O.  C.  Goody  to  be  accountant  at  Elmira. 

B.  L.  McEaddcn  to  2.')  Adelaide  Street.  Ont. 

West.  Toronto  as  accountant.  !  J.  T.  R.  Wright  to  be  accountant  at  St. 

D.  R.  Pinkney,  accountant  at  Bleury  and  Clair  and  Vaughan  Road.  Toronto. 

St.  Catherine  streets.  Montreal,  appointed!  W.  M.  Hicklin  transferred  to  the  foreign 
credit  officer  at  that  branch.  jdpparlmcnt,  head  office.  Toronto. 


H.  G.  Law  to  be  manager.  Benito.  Man. 

A.  H.  Carpenter  has  been  posted  to  the 
inspection  department,  head  office.  Tor¬ 
onto. 

J.  H.  Quinn  goes  to  196  N.  Christina 
Street,  Sarnia  as  accountant. 

J.  P.  Quilty  has  been  posted  to  call 
loans  and  securities  department.  King  and 
Bay,  Toront.). 

D.  E  Corlett  transferred  to  relief  staff, 
head  office.  Toronto. 


M.  C.  Sutherland-Brown, 


branch. 

Yukon  branch. 

The  Engineering  Institute  of 
Canada  is  the  largest  professional 
organization  in  the  country.  It 
has  over  I."), 000  active  members 
and  47  branches  extending  from: 
Newfoundland  to  Victoria.  Brit-| 


Some  Questions  About  "Working  Capital' 


INOUNCES 


By  HOWARD  I.  ROSS,  O.B.E.,  C.A. 
(Reprinted  with  the  author's  permission  from  the 
Canadian  Chartered  Accountant,  April,  1955) 

When  accountants  speak  ofitant  shift  rather  than  the  diangeling  as; 
working  capital  they  refer  to  the! in  the  net  current  asset  position  | balance 
excess  of  current  assets  over  cur-  This  could  be  done  by  re-arrang-  not  use 
rent  "liabilities.  This  has  become  ifis  the  figures  to  emphasize  the|be  notl 
an  extremely  popular  ratio  and.  two  elements  involved  in  the:  holder’s 
In  fact  it  probably  gets  more  at-  working  capital  calculation,  and  Perhf 
tention'  than  any ‘other  financial  we  might  get  a  picture  like  this.  ;  f.om  tl 
statistic  except  tlie  annual  net  pro- 1  Table  2  I  inclinat 

fit.  'There  arc  probably  very  few  ip.sscts 

Bnnual  reports  of  corporations;  19.i3  l!),'i4  s'>-engtl 


|Bank  Staff  Changei 


BANK  OF  NOVA  SCOTIA 
4.  M.  Hayman  has  been  appointed  man* 
asrr  at  Yarmouth*  N.S. 

J.  H.  M.  Jutras  to  he  manager*  Port* 
neuf.  Quebec. 

F.  W.  .fohnston  to  be  accountant.  Hull. 
Que. 

A.  K.  LeGrand  to  be  accountant.  Wind¬ 
sor.  Ont. 

J.  R.  Pugh  to  be  accountant.  I'hinbar  & 
41sl  .Xve.*  Vancouver. 

R.  J  Senyshen  to  be  accountant.  Coburg. 

:  Ont. 

i  P.  F.  Burns  to  be  assistant  accountant, 
Jasper  &  U4th  St..  Kdmonton. 
i  D.  R.  MacFarlane  lo  be  as.sislant  ac* 
counlant.  Windsor.  Ont. 

C.  R.  Smith  to  be  assistant  accountant. 
Hamilton.  Ont. 

I  S.  C.  Jinkinson  has  been  appointed 
manager  at  City  View.  Ontario. 

J.  C.  Wardrope  tf*  be  mana;;er.  Mc¬ 
Bride.  B.C. 

A.  L.  Schieman  lo  be  an  assisIsTnt  man* 
ager.  Toronto. 

I  R.  M.  Bushell  to  be  accountant.  Picture 
'  Butte.  Alta. 

I  C.  A.  Hyndman  to  be  an  assistant  ac* 
icountant.  St.  Catherine  and  Peel,  Montreal. 

,  BANQCE  CANADIKNNK  NATIONALE 

R.  Cordeau  has  been  appointed  man* 
ager  at  2100  Rachel  St.  Ka§t.  Montreal. 

G.  Dontigny  to  be  manager  at  Prince- 1 

ville,  P.Q.  ' 

G.  Foucault,  assistant  manager  at  .180 
Charesl  Blvd..  Quebec.  P.Q.,  to  be  man¬ 
ager  at  the  same  branch. 

J.  A.  Laforest  to  be  manager  at  St.! 


SYSTEM 


?nd  this  might  rage  us  to  Cash  balance  or  ,  carrying  on  it.s  trade.  They 

take  a  ciitical  look  at  tin.  popi  (overdraft'  .SOO.OOO  d.OOO.OOOi  represent  amounts  which  must  be 

1  •  ••  J  _ _ contributed  in  order  to  run  the 

Working  and  Working  business.  .Analagouslv  accounts 

.  The  first  thing  to  notice  is  that  Exce.ss  of  current  ipavablc  and  accrued  items  may 

icfcnt  .orL.,  place  Incre.,,  m  .-ork™*  ™  "fo  dpllbVp.t^  S 

tncre  arc  genuinely  yyorking  assets  SI. "00.000  buttons  but  involuntarv  ones 

j^hre^i^gr  °--ase  in  cash  must  make  in 

such  as  receivables,  inventories  position  I..i00,000 

and  prepaid  expenses.  The  sccondl  _ ,  It  is  a  popular  thin^ 

tvnc  of  asset  included  is  quite  dif- .  accountants  should  try  to  keep 

ferent.  Properly  speaking  they  are  Increase  in  net  current  simplifying  their  statements  and  j 

assets  that  do  not  "work"  at  all.  as-sets  $  200.000  hr,  *an^  nnnon  ' 

,.r,nc;cf  r,f  r-rjch  hank-  hal-  Ctrtainly  it  would  be  an  unpop-, 

Jnccs  and  marketa"ble  ^  "’'"^nst  self- 1  ular  thing  to  suggest  that  they 

fwhi'k  ^rc  Tf  bourse  inv-estnrents  £‘'  'd«’nt  that  this  rc-arrangement  should  fail  to  clear  up  some  of  the 

of  slirulu^cash'  ■This  produces  a  much  more  interest- 1  nrysteries  that  they  tend  to  deal 

fs  reserve  significant  presentation,  j  in.  Perhaps,  however,  this  di.s- 

use  at  he  balance  sheet  da"e  Even  after  cash  reserves  are  <’nssion  of  the  working  capital. 

The  curren  habi'litics  arc  also  Irom  this  working  cur-  ratio  will  .serve  to  illustrate  some 

of  tvm'vper  Theix  a^  -f-V  to  draw  con-  of  the  dangers  of  over-simplifica- , 

working  items  which  arise  in  the  f'  ‘!h  changes  "on  ^ 

course  of  operations,  such  as  ac-  balances.  Ratio  Over-empha.sized  ; 

counts  payable  and  acchicd  ex-;.  Shareholder  Not  A  Creditor  The  nonularitv  of  this  ratio  of,' 


"ina/ice 


OR.  *I.AMKS  \.  McCOrBREY 


(  FORMERLY  BENEFICIAL  LOAN  SYSTEM  ) 


j  ROYAL  RANK 

I  r.  L.  Mannrring  has  been  appointed 
manager.  Mission  City.  B.C. 
j  E.  J.  Lacharite  lo  be  manager.  Place 
'd'.Armes.  Montreal.  i 

M.  C  Clark  lo  be  accountant,  Thorold.l 
Ont.  i 

R.  W.  Gant  to  be  accountant.  6th  Ar 
'Princess.  New  Wcstmin.ster,  B.C.  I 

D.  C.  Morse  to  be  accountant*  Norgate  ' 
St.  Laurent.  Que.  I 

D.  C.  Williamson  to  be  accountant,  Pil-! 
lette  k  Wyandotte,  Windsor.  Ont.  > 

B.  G.  Laragh  to  be  accountant.  St.  Clair | 
Ac  .Alvin.  Toronto. 

I.  J.  H.  Mitchell  to  be  accountant.  Ker*; 
risdale.  V'ancouver.  j 

C.  A.  Snell  to  be  accountant.  Weston.  Ont. 
W.  C.  S.  Honey  to  be  accountant.  Keele 

Ac  St.  Clair,  Toronto.  j 

W.  D.  Anderson  to  be  accountant,  Mar-j 


With  the  recent  opening  of  an  office  in  Albany,  Georgia, 
— tlic  .ITth  new  office  this  year— the  Beneficial  Finance 
System  now  has  900  subsidiary  offices  tliroughout  the 
United  States  and  Canada,  including  an  oflice  in 
Hawaii.  Ten  years  ago  there  were  397  offices. 

Beneficial  has  grown  steadily  over  the  past  41  years  in 
response  to  the  continuing  need  for  the  helpful  service 
it  provides— realistic  financial  assistance  to  families 
tor  such  purposes  as  paying  bills  and  casing  the 
burden  of  unexpected  demands  on  the  family  pocketbook 

Last  year  the  Beneficial  Finance  System  made  nearly 
1,750,000  loans,  totaling  more  than  $550,000,000 
and  averaging  $324. 

.  .  .  n  BENEFICIAL  loan  is  fora  beneficial  purpose. 


diversification,  and  development 
of  new  products  in  Canada. 

'  North  .'\mcrican  Cyanamid  has 
been  manufacturing  chemicals  in 
Canada  since  1909  and  the  creation 
of  a  Market  Research  Department 
i.s  another  step  in  its  expanding 
service  to  Canadian  industry.  , 


cash  balances.  .\ny  increase  in  '"^  tnmgs  wmen  me  laviMrin 
such  balances  should  be  viewed  understand.s.  He 

by  tlie  creditors  with  satisfaction  •’’I  home  w  ith  an  increase 

and  serious  decreases  mav  proper-  working  capital,  but  we  can 
ly  cause  apprehension.  However.  -'fP  ftom  some  of  the  doubCs 
this  is  not  necessarilv  the  view  raised  above  how  dangerous  it  is 
that  a  shareholder  of  the  company  I  too  draw  loo  definite  conclusions 
should  take.  cash  balance  i'sifrom  a  single  ratio.  The  emphasis 
normally  one  that  is  not  earning  placed  by  everyone  on  the  work- 
income  or  at  best  is  earning  in-!iuR  capital  ratio  is  clearly  over- 
terest.  If  not  used,  it  is  an  idle'done.  If  the  figure  is  not  entirely 
asset  and  not  one  which  is  con-iwithout  significance,  it  is  at  least 
tributing  to  earnings.  It  may  be  far  less  significant  than  most 
.iustifiable  to  keep  the  balance  fori  people  think  and  there  are  all 
emergencies  or  for  some  planned'sorts  of  opportunities  to  be  mis- 
future  expansion  —  the  balancejled  by  a  reliance  on  changes  in 
would  then  be  potentially  a  work-'this  one  ratio. 


Heartz  New  President 
Engineering  Institute 

.■\t  the  annual  meeting  of  The 
Engineering  Institute  of  Canada, 
held  in  Toronto  last  week,  the 
newly  elijcted  officers  and  mem¬ 
bers  of  the  council  of  the  insti¬ 
tute  were  inducted  into  office. 

R,  E.  Heartz.  M.E.I.C. 


J.  H.  Falls  has  been  appointed  account¬ 
ant.  mortga;:e  department.  Head  Office. 

N.  C.  Maepherson  to  be  an  assistant 
inspector,  resional  office,  Winnipeg. 

R.  W.  Hanley  lo  be  manager,  Gleichen. 
Alta. 

C.  V.  Miller  lo  be  manager.  Kindersley, 
Sask. 

J.  R.  Cole  to  be  assistant  accountant, 
Lindsay,  Ont. 

J.  R.  Riches  to  be  accountant,  Lloyd- 
minster.  Sask. 

!  D.  E.  Nash,  to  be  manager,  Redwater* 

'  Alla. 

I  R.  S.  McNeilly  lo  be  accounlant,  Dan- 
forth  Ac  Broadview.  Toronto. 

A.  G.  Miller  to  be  accountant.  Queen 
Ac  University.  Toronto. 

W.  E.  Gray  to  be  an  assistant  acenunt- 
ani.  Portage  &  Garry.  Winnipeg. 

H.  C.  Fines  lo  be  accountant.  Stafford 
Ac  Grosvenor.  Winnipeg. 

A.  H.  Graham  to  be  accountant.  Princess 
A;  William.  Winnipeg. 

TORONTO-DOMIMOX 
W.  J.  Walmsley  has  been  appointed 


Walsh  Adv'tg  Stock  Buying 
Plan  Appeals  to  Employees 


presi¬ 
dent.  Shawinigan  Engineering  Co. 
lucceodcd  D.  M.  Stephens 
.Manitoba,  as  presi- 


Ltd. 

;of  Winnipeg, 
dent  of  the  Institute. 

Vice-presidents  elected  were  R. 
M.  Hardy  of  Edmonton.  M.  A. 
Montgomery  of  Kitchener  and  R. 
L.  Dunsmore  of  Montreal. 

The  following  councillors  were 
also  inducted  into  office  at  the 
meeting:  G. 
land  branch 
Brook 


.A  large  majority  of  the  per-  the  1 
sonnel  of  Walsh  .-Advertising  Co.  S'  D 
Ltd  are  today  stockholders  in  the 
company."  K  G  .Anderson,  presi-  ^ 
dent  stated  in  his  first  annual  ad-  LtOl 
cress  to  shareholders.  This  was  previnu 
due  to  the  enthusiastic  response  5.*'"’'''*!, 
given  to  tne  stock  purchase  plan  Ont.  Bi 
offered  to  employees  recently.  Lansiry 
19.04  was  another  good  year."  nt.qipr' 
stated  Mr.  .Anderson,  who  was 
elcc.cd  P.’'esiQent  of  the  Company  stnweii 
in  June  ]9.o4  when  six  lotiS-ferm 
key  Walsh  executives  became  Home  ; 
owners  of  the  agency.  The  co.m-  Reumal 
pany's  billing  last  year,"  continu-^ 
ed  Mr.  Anderson,  "was  in  e.\ces.si  ^"chai 
of  S4. 000. 000. 00.  Twenty  new  ac-  ■ 
counts  were  acquired  and  six  '’•"rise, 
senior  executives  were  brought  in 

.  ,  .  a)  Net 

.0  assist  in  the  handling  of  this  bi  On 
new  business.  Prospects  for  19.5.5  V,Zo\ 
are  most  encouraging.  Billings  for  yi— E; 


Overdraft 

Payables 


"uumce 


E.  K.  MacNutt, 
sland  branch:  G. 
F.  Bennett.  Halifax  branch:  L. 
E,  Burrill.  .Amherst  branch;  A.  G. 
Watt.  Saint  John  branch;  P.  C. 
Levesque.  Fredericton  branch; 
B.  L.  Davis,  Saguenay  branch:  E. 
T.  Buchanan.  St.  Maurice  Valley 
{branch;  L,  P  Dancose,  Lower 
St.  Lawrence  branch;  G.  J.  Cote. 
Eastern  Townships  branch;  W.  H. 
;Gauvin,  Montreal  branch;  C.  G. 
Kingsmill,  Montreal  branch;  R. 
E.  Haye.s,  Ottawa  branch;  H.  B. 
Brewer.  Brockville  branch;  H.  G. 
Conn.  Kingston  branch;  S.  Silli- 
toe,  Belleville  branch;  G.  T.  Hun¬ 
ter.  Jr.,  Port  Hope  branch;  M. 
Mc.Murray,  Toronto  branch;  D. 
D.  S.  McGcachy.  London  branch; 
iW.  R.  Mitchell.  Border  Cities 
[branch;  G.  L.  Hood.  Nipissing  & 
:L'pper  Ottawa  branch;  R.  H.j 
Moore,  Sudbury  branch;  G.  S.l 
Halter.  Lakehead  branch;  C.  V. 
Antenbring,  Winnipeg  branch;  J. 
J.  Schaeffer.  Saskatchewan 
branch;  E.  K.  Gumming,  Edmon¬ 
ton  branch;  H.  P.  Hamilton,  Koo¬ 
tenay  branch;  M.  L.  Wade.  Cen¬ 
tral  British  Columbia  branch;  H. 
T.  Libby,  Vancouver  branch:  W. 
■A.  Bowman,  Vancouver  Island' 


Current  l:ab;l. 


(  formerly  Benehcial  Loan  Corporation  ) 
BE.NKUCIAL  BUILDING,  W’lLMI.NGTO.N.  DLLAW.VRE 


CANADIAN  SUBSIDIARY:  Plrsonal  Finance  Companv  of  Canaha 
HEAD  OFFICE:  2010  Yonge  Streef,  Toronto 


supervisor, 


DOMINION  LINOLEUMoaat/^^ 

onlt^  modern  tesi/ten^  -p/oohin^ 
Miik  "Jsedfgree^ . . 


impor- 


S.AWN  LFMBER  OITPI  T 

O'tawa.  —  Production  of  sawn 
lumber  in  Canada  increased  in 
Fe'rjruary.  compared  with  the  cor¬ 
responding  month  last  year,  ‘he 
Dominion  Bureau  of  Statis'ics  re¬ 
ports 

Production  tn;q;=  by  provinces, 
with  figures  for  February  last 
vear  in  bracket-  foilow:  'in  thou¬ 
sands  of  board  feet'. 

Prince  Edward  Island.  200  il5Ti; 
.Vova  Scotia.  29.292  '20.481';  .New 
Brunswick.  21.895  '28.442':  Quebec. 
56.937  '62.84.3';  Ontario.  25.T.34  '16.- 
435' ;  Manitoba.  4.749  '2,575';  Sas¬ 
katchewan.  14.04.3  '13,8.31':  and  Al¬ 
berta,  98.386  '87  629'. 


Interim  Earnings 


ll.Oil  2.17 

in.26.>  11.068  .1.16 

841  801  0.76 

.VIS  1.)1  n.i4 

7.378  ,1.003  1.40 

1.489  .14.1  0.74 

289<d  269<d  .  . 


WINNIPEG  STOCK  EXCHANGE 


!rio^inE  Quotations  .Mav 


17.  195.1)  I 

Bid  Asked 
12.no 

14.7.1  ' 


Total 

Chanfip 


\n2lo*(an.  Oils  Lid. 
Ashdown  Hardware  ‘F 
Do  ‘A* 

Bird  Construction 
Cen.  Nor.  Airways  ’A* 
Do.  ‘B’  X 
Ln  Cie  Foncirr  dc 
Manitoba  Ltd. 
Cre.scent  Cream. 
Federal  Grain  SL40  pf. 
General  Discounts 
Gl.  W.  Saddly.  Co. 
Hi-Tower  Drilling 
.Monarch  Life  40' ^  pf. 
Nor.  Cdn.  .Ml?.  I'nits 
.North  Star  Oil  Com. 
Sovereicn  I.ile  2.Vr  pf 
Traders  Bide.  Asn. 
United  Canadian  Shs. 
West.  Grocers  pfd. 

Do  A’ 

We.steel  Products 
Wilson  Stat.  pfd. 

Do.  Com.  .. 

Mines  and  Oils— 
Bruce  Cons.  .  . , 

'  r.ssterman  Gold 
Khn  Finn  Gold 
Fnrtv-Four 
Gold  I.ake 
Great  Falls  M  K  S. 
Island  J.ake 
Parksark 

Red  Cloud  M.  K  S. 
Rice  Lake  Gold 
Winnipes  River  Tin 


Total  17.084 

Change 

•—Fiscal  years  ending  .1 
June  .10th  1956. 

••—Fiscal  years  ended 
June  -loth  1955. 

I  d— Net  loss, 
ei— Estimated 


%Y/^"AT  a  man  will  seldom 
^  openly  say,  he  will  often 
openly  do.  Unashamedly  ne 
will  be  seen  with  a  newspaper 
which  he  knows  is  not  good 
enough  for  him. 


BANK  OF  CANADA 


Weekly  statement  of  the  Bank  of  Canada  a.s  at  May  11,  1955.  .show 
total  a.ssets  $2,323,016,258:  $12. 1.54. 746  lower  than  previous  week  at 
$2,335,171,004.  Investment.';  are  shown  $19,655,620  lower  than  previous 
week.  Holdings  of  .Sterling  and  U  S.  Fund.s  were  $8,3.9.39  lower,  while 
r.ther  assets  were  $1.. 363. 711  lowfr.  Deposits  were  $16,153,264  lower. 
Circulation  was  .$6,299,459  higher,  while  other  liabilities  were 
$1,470,687  lower. 

In  compari.son  with  corresponding  week  last  year  total  asset.s 
were  $147,012,170  lower.  Investments  reveal  a  dccrea.se  of  $134,014,830 
Circulation  was  $.50,488,787  higher  than  .-ame  period  last  year  and 
deposits  are  .-hown  $190,575,875  lower. 

Comparative  figures  herewith; 

ASSETS—  Ma,  4  .Mar  t  CP.  I.ast  Wk.  (  p  Last  Vr. 

lDVPstfn«>nts —  S  S  $  $ 

sti-rlinc  and  I  .S.  Kund.s  r,8,l,59..14S  .18.21.1,287  —  a.'i.'Clfl  —  617,261 

Othf-r  Currentie-.s  98.179  131.01.)  —  52.876  —  161.917 


Such  a  man  w;il  ad.mit  the 
virtues  of  THE  ENSIGN.  He 
admires  it.  He  wishes  it  well. 
But  he  does  not  read  it  He 
may  even  think  that  by  co.m- 
parison  THE  ENSIGN  is  not 
si'.fficiently  exciting. 


-An  odd  idea — that  truth  is  less 
exciting  than  half-truth!  THE 
ENSIGN  is  always  'exciting', 
simply  because  it  tells  the 
trutn.  It  ii  also  well-written, 
and  good  writing  is  far  more 
exciting  than  journalese. 


Marboleum  flooring— as  featured  in  one  of  Canada's 
newest  and  smartest  of  ice  buddings  (exterior  shown  at 
top),  located  at  1980  Sherbrooke  Street  West  in  Monlrra!. 


1'hc  arcliitccts  and  builders  of  today  are  turning  lo  a  proven 
product  —  Dominion  Linoleum — to  achieve  exciting  nm  decorative 
effects  in  commercial  and  industrial  buildings  of  all  kinds. 
Dominion  Linoleum  is  tbe  modern  flooring  with  a  .50-year  pedigree 
of  product  excellence — a  pedigree  based  on  top  performance  over 
the  years  in  durability  .  .  .  maintenance  case  . . .  resilience  . . . 
economy  of  installation. 

In  ad'lition  to  these  time-proven  qualities,  Dominion  Linoleum 
offers  another  plus  that  intrigues  today’s  construction  planners — 
modern  colour.  Over  the  years  there  has  been  a  quiet  revolution 
in  the  colour  range  of  Dominion  Linoleum.  Through  the  develop¬ 
ment  of  new  techniques  and  processes,  linoleum  can  now  be 
produced  in  a  rich  array  of  colours  that  were  impossible  to  achieve 
in  this  pro'luct  in  its  earlier  years.  You'll  see  these  modern 
Dominion  Linoleum  colours  in  buildings  all  across  the  country. 

For  samples  and  further  information  on  linoleum,  write  to: 
Dominion  Oilcloth  &  Linoleum  Company  Limited,  2200  St. 
Catherine  Street  East,  Montreal. 


Total 

INVESTMENTS: 

Treasury  Rills 
Govt.  Secur.  *2  Yrs. ) 

Govt.  Secur.  fLonc  Termi 
Prov.  Secur. 

Bd.s.  i  Deb  Indust.  D  Bk. 
Other  Secur.  ^ 


Try  THE  ENSIGN  and  you  will 
soon  feel  its  distinct  character. 
You  will  know  that  you  are 
subscribing  to  a  fine  news¬ 
paper. 


Total 

Indusi.  Dev.  Bank 
Bank  Premise.^ 

All  Other  Assets 


2.190.0.19,162 
25,000.000 
4.892. Y47^ 
34.806.722 


Total 

LIABILITIES— 

Capital  Paid  Up 
Rest  Fund 
Notes  in  Circulation 
DEPOSITS 
I  Govt,  of  Canada 
I  Prov.  Government 
t  Chart.  Ranks 
I  Other 


THE  ENSIGN 


Conaila's  National  New.  Weekly 

425  St.  Sulpice  Street 
Montreal,  P.Q. 


COMES  IN  TILES  AND  IY-THE-YA>0 
IN  THESE  FOUR  TYPES  , . . 

\  MARBOLEUM  V  DOMINION  J  A  SPfl 
V  HANDICRAFT  A  DOMINION  PLAIN 

mofie  only  ni  Conodo  .  .  .  told  by  $tyl»  t0ffing 
X.:  ..  .  Co**adfa»  rvfoJers 


Total 

IJabilitie.s  fOther  Cur. 
,AII  Other  Liabilities 


i.ooo.nno 

2,2nn.0O'3 

i.oon.noo 

2nn.nnn 
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Empire  Mining  Congress  To 
Held  in  Canada  During  1957 


_  I  On  moderately  increased  pro- 

The  Empire  Council  of  Mining|thp  Imperial  Bank  of  Canada  is  for ‘'fhe^*’fiL«t  ^ua'Vte^'' of 

and  Metallurgical  institutions  has  honorary  treaprer  tl,i5  ygg^  earnings  after  all 

announced  acceptance  of  the  leading  figures  m  the  charges  up  widely  from  figure  for 


Western  Potash  Makes  Deal  Willans 

KlAt  I  In  f  •  Reflecting  reduced  production 

11161  n6T  up  Aa  P  if  «ii>  and  increased  onerating  costs,  an-’ 

_ ^  rinonce  rroperry  to  rrOOUCtlOn  nual  report  of  Cochenour  WiHansI 

moderately  increased  pro-  _ _ _  jOold  Mines  Ltd  for  year  ended! 

on  I  alee  sihore  Mines  Ltd  .December  31.st  19, i4  shows  a  wide 

■ts  for  the  first  oi  ar\er  of  Calgary.  —  Arrangements  have,gineciing.  construction  and  man-  drop  in  net  earnings  as  compared' 
vear  not  carnince  after  all  ^een  finalized  b.v  directors  ot,agcmcnt  for  placing  the  property  with  those  for  preceding  year  at 
roc  nr.  ,f,i/toiv  from  fie.. re  for  Wcstem  Potash  Corp.  Ltd.,  share-!on  production.  Construction  is  $9,1.3f!.  equal  to  .3  cents  a  share 


1(1  \^dIldUd.  iVUIIC-S  dliu  ICLMIllCdi  OUI  VCJfa,  r.  p^nts  A  SharP  jpoini  wnuru  can  iUlU  linuiv  i  m  i.  i  v-  rtl  Uifm 

This  world-wide  gathering  of  min-jV.  C.  Hewett.  consulting  engineer;  prorfnetion  for  the  n.iarter  under  tion.  Meeting  approved  a  propo.sed; porting  the  deal  to  .stockholders  $947,227  while  operating  costs: 
ing  and  professional  men  from  all’and  C.  C.  Huston,  consulting  en-  was  valued  at  S789793  uniincrease  in  authorized  capital  of'at  the  meeting  by  wire  from  Nc,v  were  up  at  $939, .365  from  $302,- 

parts  ol  the  British  Common- jginecr  and  immediate  past  pres-  *  «7sqos9  in  samp*  noHod  of  company  to  15  million  shares  and  York,  said  that  when  in  produc-  221. 

wealth  will  be  held  in  Canada  in  ident  of  the  Canadian  Institute  of  Ip.--  r-pJ,  r'oppiupd  in  ihp'a  change  in  the  corporate  name  tion  the  company  will  be  among  Balance  sheet  shows  current 

aeptember  of  19,57.  A  record  at-  Mining  and  Metallurgy.  C.  H.  L  *70000  asainst  «»«.  to  Continental  Potash  Corp.  the  mo.st  important  potash  com-iossels  at  end  of  last  year 

tendance  is  anticipated  and  plans  Mitchell,  former  secretary-treas-  ^  ,  ,u  „*  ’  „  „ *  '  Financing  plans  provide  for  the  panics  on  the  continent,  both  in  amounting  to  $604,130  and  cuncnt| 

are  now  being  prepared  for  an  un-  urer  of  the  Mining  Association  of  milled^fotalled  «4  3R1  aaainst  sale  of  10  million  shares  at  a  price  volume  and  oarning.s.  with  initial  liability  to  $11.5,906^  indicating! 

paralleled  programme  of  technical  British  Columbia  has  been  ap*  ^  of  65  cents,  which  would  bring  gross  income  of  approximately  working  capital  of  $4..8, 224.  In  the 

and  social  events  to  supplement  pointed  executive  secretary.  Dur’ine  the  nast  miarter  new  the  sum  of  $6.5  million  into  trea- $8  million  annually. 

the  Canada-wide  tours  and  visits!  Inaugural  meeting  of  the  Con-  exposed  in^  devetooment  t^  sury  of  company,  with  an  addi-  E.  W.  Douglas,  company’s  con-  ‘'’''Ic'l  S6.i3..569  current  liabilitie.v 
to  mining  and  metallurgical  in-!gress  will  be  in  Vancouver,  B.C.,  ,  ^  5.  fp-t  -11  of  wMeh  was  tional  $11  million  being  raised  sultant.  has  predicted  that  com-  working  capital! 

stallations.  ^with  subsequent  meetings  in  the  .  .,  ®  through  the  sale  of  dobentures.,pan,v’s  initial  production  tonnage  $’49.43.o. 

Planning  and  direction  of  the|major  cities  of  Canada.  Tentative  ’  no  2  zonV  DeveTon  Financing  will  be  carried  out  by  will  be  expanded  manv  times.  directors  report  L.  (.  Co- 

Congress  has  been  entrusted  to  a  plans  for  the  Congress  tours  in-  .  footaae  for  ?hp  ^nnawer  F  H  McGraw  &  Co..  New  York,  Directors  of  Bata  Petroleums  chenour,  pre.sident.  stales  th.M  the 
general  committee  of  prominent  elude  visits  to  mines,  concentra-  ®  .  .-f  ,53  drjfuna  and  a  group  of  Canadian  and  Ltd.  pre.sent  at  the  .special  meeting, ‘"‘‘T®’''?'  n 

Canadian  miners  and  metallurg-  tor.s,  metallurgical  plants  and  other  271  fee^^ of  cro^cuUins  ^^  ^'United  States  indu.strial  and  fin-lunanimously  approved  the  action 

ist.s.  Robert  A.  Bryec  of  Toronto,  points  of  professional  and  scenic  iXial  fiVms  of  M'estern  Potash  directors  Bata  the  past  year  has  been  very 

Ont  nresident  of  Macissa  Mines'interest  in  all  narts  of  Canada  During  the  quarter  from  the  ®ttcial  iirms.  u-iac  snn  nnn  -v,-,— c  -f  successful  and  that  the  results 

.Ltd  anra  na.st  nrS-nt  of  thi  Work^  No.  8001  west  drift  990  The  agreement  calls  for  the  fin-  holds  .aOO.OOO  shaies  of  Wcstem  g,,  particular  significance 

C.I.M.M.  is  chairman  of  the  gen-  with  thi  districts  and  branches  of  -  -  ■  -  i  bearing  in  mind  that  they  open 

eral  committee.  Co-chairman  for  the  C.I.M.M.,  and  with  the  active  livitv  over  several  intersect  ions  "‘"'’‘"a®  "  ru'^r‘"‘l 

Eastern  Canada  is  H.  L.  Roscoe,  support  of  the  federal  and  provin- diamond  a^’^re-^atin^  12  frri  with  visible  good  vakiOo  at  depth.  Im- 

vice-president  of  Noranda  Mines  cial  governments,  the  general  com- Fr^  this  station  further|^/Q  V^Cffn  jBCH  oTtchhl-  de  As  nmd  o  threni^C'’"''?'^^''’^  ore  situntion.| 

1  td  ■  H  R  Banks  eonsiiltins  mittee  is  nrenarinv  an  oiitstandinff  "rilling  Will  bc  carried  Out  bclow -w  ^ pitchblende.  As  pait  of  the  col e  he  slates,  is  reflected  in  results' 

metallurgist  and  former  TiSr^n-  Sramm^Snerriut  C^^^^  th^  level  to  .  I  "  The^'mnTuT'nrLra^^^  was'";e  '‘j"  '‘’'k'-  Jf' 

tendent  of  Cominco’s  Sullivan  con-. ada’s  mineral  industries  on  display  Jommerc"aT%rades"'^'ndiOP®f^^^^®^  iVCf  i commended  by  Dr.  I.  D.  Bateman.  ^iTmeetS’  1° 

centrator  is  co-chairman  for  West-!for  guests  from  all  parts  of  the  ....  vonimerv-iai  graces  ana|  |  ivpoioaij,  ,vh,  ts  a  Htmotor  of  two  ‘"v  ‘"v 

ern  Canada.  John  S.  Proctor  of  world.  quantities  have  improved  suffi-j  -  comnaiiv’  ?'oiInwin<'  the  .mnd  re  Interim  statement  foi  the  quai-; 

— -  - - - - - -  ciently  from  those  found  on  the!  Net  earnings  for  1955  nearly  ‘^o'^P<^''>,  *^oiiowirig  the  good  le-  ter  shows  net  bullion  production; 

^  n«  ■  IW%  -r  ^  .in  feet  levels  toidouble  those  for  la.st  year  are  ^""•'  ‘'l^hc  latc.st  hole,  known  as|nf  $,30n,.521;  gross  operating  pio-| 

Can.  DISnOD  Oil  Ratirv  Caoital  Boost  justify  further  depth  development. 'anticipated  by  Opemiska  Copper^"-  \P'’’  and  fu  of  $69,933;  and  net  operating 

^  ^  ^  t  ^  ■  .  - Mines  (Quebec)  Ltd.  shareholders  Macdonald,  consulting  geo-  profit  after  depreciation  of  $51,-, 

Calgary.— Canadian  Bishop  Oil|po|>  n||e|)eC  SmeltinO  v  ^  were  told  by  J.  P.  Millenbach,  have  recommended  the  ad- ;.360.  Production  was  from  the  mil- 

Co.  Ltd.  is  developing  a  four-^  ^  ,  j  •  ,  ,•  president  at  annual  meeting  of  ^hional  drilling.  Mr.  Macdonald  iUng  of  15,945  tons  of  ore  average 

point  program  to  increase  iUs  •  meeting  1,  VfOl  $JUUIVUn  company  in  Montreal  last  week,  knows  tne  Beaverlodge  ore  oc- .recovery  from  which  was  $19  per 

„  , n H  r^enr voV  '  1"  sharc  holdei's  ot  Quc-  Vf.r.  «ndrd  Prcfnib^p  31,1 '  Directors  are  looking  for  net  pro-  currenccs  thoroughly,  having  been  ! ton.  This  compares  with  milling 


^  At  annual  and  special  meeting  t  Vidl  < 

point  program  to  increase  it-S  jn  Montreal  share  holders  ot  Que-I 
Canadian  production  and  rescrves.jbcc  Smelting  and  Refining  Ltd. 

William  W.  Mein,  president,  told' voted  approval  of  a  proposed  in- 
shaieholders  at  annual  mecting'erease  in  company's  authorized 
here.  Icapital  to  five  million  shares  E^n  ppV'sh* 

Company  plan.s.  president  said, 'from  the  present  three  million.  Work.  Capital 
to  seek  interests  in  offsets  or  ex-;  r  p  Milks,  president,  told  the 


ifsn  Ifits  of  around  $1.5  million,  equal >he  .staff  of  Eldorado  Mining &  , of  66,045  tons  of  ore  in  full  12 
about  27  cents  a  sharc  on  stock,  defining  Co.  Rcceiitly  he  resign-  months  of  last  year  for  an  aver- 
!i»«liw’hich  would  compare  with  1954  'hat  position  to  take  up  age  recovery  of  $12.79  per  ton. 

n.js  earnings  of  15  cents  a  share.  priiate  practice.  He  has  been  - - -  I 

"rlodge^^Ura^niur  miBuckleS  StudlGS  i 


yr  A,,  aa.s,  av.AA,-  a..  a,  a  .  aa  ^  iVllllS,  prCSiaGni,  lOIQ  1116  -  r»ut  HaCpH  Hn  ^  ^  ^  I  HI  U  ^  U 

trnsions  of  productive  acreage  that  no  arrangementsi  Increased  net  earnings  in  the  nripp  nf  *^4  rent^  for  Conner  Beaverlodg 


.rtioawi...  nieeung  mat  no  arrangements^  mureasea  net  earnings  in  the  '  34  cpntc  for  conocr  area.  ' 

Ihrougn  drilling  of  wells,  and  to.j^gyp  been  made  for  the  sale  of  fsce  of  a  fairly  sharp  drop  in  pro-  +1?;-  whirh  wmiH  nrovirle  When  giound  conditions  permit, ' rrOOUCriOll  r  IQVIS 

purchase  and  to  develop  -semi-  gny  additional  stock  but  in  view  duction  as  compared  with  pre-loneratine'Drofit  of  $2  5  million  probabl.v  after  mid-May,  the  com- 1  Directors  of  Buckles  AWoma 

proven  acreage  close  to  produc-, of  the  possibility  that  large  sums,  ceding  year  is  shown  in  annual  re-j  *^Durinl  ^first  quarter  of  19,55  "7  with  a  Uranium  Mines  Ltd  now  have  un- 

tion  nronortiGS.  Acouisition  would imiobi  bo  for  »v,o  Ao.  nnri  of  Port  A/I! _ T  Liuring  iirsi  qudiitr  oi  ''’'’a,;r,po  oo,--  stnHv  nf  its  oloime  od-  uraniunri  mines  Lia.  now  nave  un 


tion  m-opcrties  Acquisition  would-might  be  required  for  the  de- port  of  East  Sullivan  Mines  Ltd.  n.eeting  was  toircompanv  oper- 

also  be  sought  of  acreage  along; velopment  of  the  company’s  pro-  for  1954.  Higher  net  earnings  are  "  la  at  maximi^rn  m^lf  capacity operation  of  Al-oma  (B?ind 

possible  extensions  of  present  pertics  in  the  near  future,  direc-  largely  due  to  widely  reduced  de-  The  mm  Treated  ?7  5?0  tons  of  o7c Explorations  Ltd.  proDertv  The  being 

fields,  and  to  acquire  other  pro- tors  thought  it  advisable  to  pre- predation  allowance  and  to  deci- /or  an  avera'rof  417  toni  daUv  prospecting  parlies  arc  in  ^o'^^ser^S  considerenroS 

a.-.„  eventuality.  sion  of  directors  to,  take  full  ad-  or^rfaveraged  5.3,5  p  Jr  i  ‘L  f e-cBon  "o/^a"  ESS'tons 

compieted  four  well.fon  a  wholly^'  .  ~  gu/atfons  i/  fh^maUerol  capiui  rq "•‘^mecT^Itver ^ June  V  ’iP"''  ^"7’ 

owned  lease  in  the  Pembina  ficld.'PoCemoker  Mines  cos  allowanees  capital  ton  and  0.69  ounces  si  vei.  Con-,  -  ,,propert.v.  The  capital  co.st  of  such 

One  well  on  a  160-acre  lease  in!  m  .  n  i  a»-  allowances.  centrales  produced  total  approxi-  _  ,  io  rnill  has  been  prepared  for  the 

which  Uie  comnanv^^  h^^^  7.,^o  non  depreciation  allowance  in  ac- mately  3,639,000  pounds  of  copper.  BotCO I  Rofe  Mcfois  iCompany  bv  R.  M.  Way  &•  Co. 

thirds  intere,tvvas  al.so  eompleted;^^^  ^;'^n^‘p1ac''eT[/%he  tfS^^^^  oTUoO^ounces  gold  and  20.294  ounces,  Limited  Mill  Consultant.s. 

Company  holds'a  '^^'''pe"?  cent  in-i^Sg^^?  to'Uin""fodhwUh"  a1  $1.417.8.57.  Pre!  Operating  profit  for  the  first  ment’s  action  n  .stopping  the  Pur-  ba?cd"oraetual  pilot  test  wo"rk"’f 

terest  in  three  producing  wells  fhe  cc^pa/y’s^  properti^  in^thc‘ down*"!/ ^InrsT/Trom^^M^'amo^^^^^^  ad.iustmrnts.  cha.se  of  tantalitr  and  columbitc  Buckles  ore,  have  been  calculated 

and  a_n.^temst^^r.h.  |Beaver,odg/area. j:iev|^^  Si’  SaSrE^ wSrer vrevr",^;^‘^.^r^a‘^nc^^T"j^!fb/i;: 

^  ,^11  active  anomalies  have  been  dis- tax  and  Quebec  mining  tax  wasjat  their  current  level  until  final'Phc.  5Ii.  Haiold  E.  Walkci.  QC-jM-nacinK  Director 

ShCCD  Creek  Gold  icovered  on  the  property.  down  at  $3.50,904  from  $672,822  in Isettlements  are  made  of  presentiProsident  of  Boreal  Rare  Metals,/  r.  t  7  f-  i  .  j 

^  .  I  The  company  has  acquired  a  1953.  outstanding  concentrate  ship-, Ltd  stated  that  this  would  have  no  Estimates  for  the  coniplete  de- 

Vancouver  —  Announcement  isjnew  1,505-acrc  property  in  the  Drop  in  revenue  from  metal  ments,  president  saifJ,  an  estim-,  ’.’  ,u  r-  '  •  velnpmcnt  and  equipping  of  th-' 

made  here  that  directors  ot  Shcep'LaCorne-Quebec  area,  where  an  sales  last  year  reflects  fact  that  no  ated  $120,000  could  be  added  toi^^^'"’’ 99.  ®  ".'^7 

Creek  Cold  Mines  Ltd.  have  ap-l exploration  program  is  to  get  zinc  concentrates  were  pr/duced%his  $560,000  total.  ,  TWomnany’s  policy  has  been  requirXfde^elop  and'^LTp'/h^^ 

proved  plons  for  drivlnp  ot  a  „o„.'«nd.rway  .hortlp.  ,hfo?Sc'i.'  '3S"’.'o';; 

low  level  main  haulage  tunnel  „  _  z^nc^ shipments  were  resumed^hl  Millenbach  said  he  felt  sure'  that'?"'’’  concentrates  and  to  pro- leach  plant  up  to  500  t.p.d.  capac- 

which  IS  calculated  to  increase, Bumt  Hill  TungStCn  March  of ThTs  yelr  and  tha^fn^  this j^^mbh';^  and «’fi^nonn 

efficiency,  reduce  costs  and  faci-!  Burnt  Hill  Tungsten  Mines  Ltd.  esting  profits  are  assured  at  the  question  seriously  in  1956.  In  theK"};''^hium  and  the  metal  powdeis.  mately  $3,800,000^  a  not  unreason- 

litate  ore  development.  The  new, reports  that  their  mill,  operating  present  market  price  of  12  cents  nieantime.  he  pointed  out.  com-i,  ,  '  9,  TV’.  n  the  present 

level  will  be  7.50  feet  vertically i„n  the  new  flow  sheet,  is  prod-  a  pound  for  the  metal.  pany  was  still  expending  consid-ifT'*^,  ‘hat  ‘he  iCMilt  of  the  U.S.  drill  proven  ore  reserves  with  an; 

below  the  pre.sent  bottom  level  ucing  tungsten  concentrate  at  a  Company’s  holdings  of  Quebec  erable  sums  on  capital  outlaysl[;"^'^^'|^''"’  S’-"®-"  "f  about 

on  which  recent  work  opened  ^rndc  of  from  65  to  70  per  cent  Copper  share.s.  pre.sident  states  is  ^nd,  dividends  at  this  time  'vould  *  .  i,  ^  ,  expcrimen- SU.OOO.OOO. 

2.50  feet  nf  ore  yveraging  two  per  \V02.  becoming  very  valuable  as  during  uot  be  po.ssible  under  these  cir-'h’‘'"ti  b.v  industry  for  peace  time  The  capitalization  nf  Rurkles 

rent  lead  and  ,3.7  per  cent  zinc  -rhe  mill  will  be  put  on  a  three  first  10  month/  of  pmdSm  cumstanks.  .  and  Tvmuld  Bmf  erca  ^a'  'i  7'“'" 

aermss  an  average  width  of  30  tons  that  company  showed  a  net  profit!  D  is  anticipated  that  approxi- "ra  o  a, 2.20^  .shares  issued.  The  Cnm- 

^<^97  ^  ore  a  day.  Directors  have  de- of  $614,119,  Diamond  drilling  ati^ately  $1  million  will  be  ®P®ut  '’V^V'^bmoie  diver,  if  ed  outl^ 

licduetion  m  t  si  .  7^*^  'TTcided  to  increase  milling  capacity  Quebec  Copper  property  eomplet-^f"''  capital  expenditures  this  .vear.  '  _ _ i®‘''‘®.  '"'ailing  $33_..Ann.  .No  stoiik 

from  the  new  level  will  re.sultj.g  3^,,,  ^  bav  for  the  next  ed  at  time  of  writing  from  the  bslf  of  which  which  will  be  spent ,  .  'options  arc  ai  present  outstanri- 

from  eliminalion  "'  an  inclined, nionths.  '  1.2.50  ft.  level  revealed  very  de-  ""  'o"'r>s'te  and  employee  housing.  Pfl ter  Uronium 

surface  tram  fiom  the  mine  to  Rornt  Hill  sh.ares  were  called  f'ui'e  indications  of  new  ore  at!  - - -  d  t  it  aa-  t  ■  j 

Ihe  mill.  J-  '  ‘  were  caiiea  j  ,  n  1  ,  Pater  Uranium  Mines  Limited  /*•_  . 

The  company  reports  that  its  'V''  ""  ‘h®  Stock  .  mine  manaeer  in 'BeaVer  0006,  BaSka  hole  M  .39  has  been  succe.ssfully  GiaOt  IVlaSCOt 

'S;j.“=p™cli:Silver  Hill  Mines  Si """ 


'sets  totalling  $332,500.  .No  stock 
'options  arc  al  present  outstanri- 


The  company  reports  that  its  [V'’ on  the  Canadian  Stock  d^Ptb. 

ink  loan  has  been  paid  off  and  Exchange  on  Thursday.  May  12.)^;”’ 

start  made  on  builiJing  working,  Lorvoc  it  loc 


capital.  Net  current  asscis  now'c:i„^,.  u:|i  3  402  500  tons  after  treatment  7,71  between  92.r  and  1101  feet  for  a 

appvoxumate  $1,50.000  compared, IVUneS  916 119  tons  durinfth^  -  of  76  feet.  The  ore 

with  $i2.44o  at  May  31,  19.o4.  |  Zinc  concentrates  from  the  Sil-  is  only  slightly  lower  than  the  19531  Excellent  values  in  a  new  D.D.  section  within  the  shear  a.ssaycd 


Pater  Uranium  Mines  Limited  /*•  a  RA  x 

hole  M  39  has  been  successfully  vIBIlT  IVidSCOT 
completed  at  a  depth  of  1165  fect.j  ' 

It  cut  the  mineralized  shear  z.onci..y^'^^  ,9-1*^  Giant  Ma.co, 
between  925  and  1101  feet  for  a  '•  . 

core  length  of  76  feet.  The  ore 

section  within  the  shear  a.ssaycd  income  taxes  of  $.377,,34.,  1 

ia  rtor  r^y^A  fiOA  thc  SIX  month's  ended  Marcn 


Donoldo  Mines 


jver  Hill  Mines  Ltd.  silver-lead-  year-end  reserves  of  3.421.000  tons  bo'e  at  the  Fredette  Lake  explor-  L8  pc’  cent  copper  and  0.24  foi  cor 

iZinc  property  near  Tulameen,  ation  project  undertaken  jointlv|eont  cobalt  over  a  width  of  six,  euiiip.utu  wun  ioo.in.,  uu  eoi 

B.C..  will  be  sold  to  a  smelter  „ _ by  Beaverlodge  Uranium  Mincs|fcrt.  iresponding  period  of  last  year. 


Donalda  Mines  Ltd.  reivorts  a;in  U.S. A.  under  firm  contract^,  •  /-  x  I  Etd.  and  Baska  Uranium  Mines!  This  successful  intersection!  In  the  latest  period  rompany 

net  loss  of  $239,237  for  year  ended  on  a  ‘'satisfactory  price  basis.”  WnOngC  in  VOnfrOl  Ltd,  has  led  to  the  conclusion  ih.it jlengthcns  to  900  feet  the  scctionimillcd  99.718  tons  of  ore  compared 

December  31.  1954  as  compared  The  mine  is  being  prepared  for  »  ■  some  of  the  previous  holes  in  Inwjrcgardcd  a.s  of  ore  grade.  Drilling  vvith  93,113  tons  in  the  1953-54  per- 1 

with  a  net  lo.ss  of  $233,218  in  thelstart  of  production  this  summer.  rOf  INCW  LOQUCrTC  mineralization  were  off  structurc.'is  proceeding  toward  the  west  iniiod.  In  the  half  year  ended  March 

preceding,  year. .  : Arrangements  had  been  made  Toronto  _  Annonn.em.nt  The  new’  results  arc  so  cncoura.;- 1200  foot  steps  and  will  soon  be  in-]3I,  1955.  capital  expenditures  to-; 

Production  in  the  latest  yearlpreviously  for  the  sale  of  lead  ...  7,  ing  that  the  two  companies  havgicreased  to  a  two  machine  basis.  |tallcd  $122,456.  chicflv  for  .shaf:  ! 

was  valued  at  $718,278,  the  result  concentrates.  Both  contracts  were  jet  a  contract  for  further  holes.! - - - 

of  milling  119,917  tons  of  ore.  as  arranged  b.v  British  Metals  Cor-  Donald  F.  FarrLs,  Beaverlodgc;lUl_|-„x*  p  r 

_ _  boarS  of'direetors  -says  the  first  hole  since iMalartlC  C.F. 


was  valued  at  $718,278,  the  result  concentrates.  Both  contracts  were  .  i  apiierrp  Mini,.:  t  m  ®  contract  for  further  holes.! - - -  ideepening  and  for  preparations  in 

of  milling  119,917  tons  of  ore.  as|arranged  b.v  British  Metals  Cor-  ^  nece^iltatpi:  ehann/^s  in  iho  Ekmald  F.  Farris,  Beaverlodgc;HJ|_|_„x*  p  r  connection  with  conversion  to 

compared  vvith  $705,255  from  mil-  poration  Ltd.  board  of  directors  and^  nffieers^  president,  says  the  first  hole  since  iViaiarTiC  U*!.  hvdro  from  diese!  power.  , 

ling  114.326  tons  in  the  preceding  From  an  economic  standpoint  T^e  new  board  is  ronsHtnafed  as  drilling  has  en-  ...  H.  L.  Hill,  consulting  engineer. ' 

year.  Cost  aid  received  amounted  chief  values  in  the  ore  relate  to  follows^  James  P  MaXv  OC  countered  an  ore  section  41!.  ft.  '  i  reports  the  shaft  now  is  within  .50, 

to  $191,103  against  $183., 508.  lead  and  .silver,  however,  't's  .‘/T^ent  JH  Greenberg  OC’  pitchblende  P?rts  net  earnings  of  $49,909.  in-jf^p^  the  No.  9  level.  He  estim- ' 

Working  capital  showed  a  mo-  gratifying  to  the  nnanagement  to  Greenberg  (,^C  averaging  cost-aid.  for  first  quarter  ,  t  g  ]  j  crosscut  I 

dost  improvement  to  $233,392  complete  a  firm  contract  on  zinc  r/?arvdr/a/urer- '  h'  J  Dawson  2-19%  U308  or  $317,67  per  ton.  This  «  ®barp  drop  rom  reach  the  footwall  orebodv 

from  $226,254  during  the  year.  'concentrates  as  they  will  repre-  .  ,4*  *  hole  is  180  ft  cast  of  Hole  No  1  quarter  net  of  $104,789.  .  t,,1v  anH  th-^i  nrr  i^vtrar 

Ore  reserves  are.^pre.sently  eol- sent  approximately  20  per  cent  which  v/ardidlle'd  at  tlw  Operating  eo.sfs  in  »hc  late.st!Tv;7^^,,J-9v 

rulatcd  at  162.000  tons  grading  of  total  net  smelter  returns.  ^  r  nnanOn"  ar/an®r  between  the  two  properties  and  '^re  higher 

0.1.56  ounce  gold  per  ton.  The  mill  will  have  initial  rated  a  'inancine  arrange-  snecta-ular  results  w’ith  23  due  to  incrca.sed  development  at  n  u  r- 

Diamond  drilling  has  indicated  capacity  of  60  tons  daily.  Metal  f*  ft  of  core  assay^n-  OSKt  U308  or  No.  I  mine,  but  notes  that  the  ^ 

430,000  tons  in  the  No.  2  vein  content  of  the  ore  at  Silver  Hill  ‘’’^°‘$73  95  per  ton  ^Thc  new  interscr-  ®bief  reason  for  the  drop  in  net  ^  T"aa  ^  ^  V  . 

averaging  0.26  ounce  per  ton  over  averages  10  oz.  silver  per  ton,  7  .^''b  this  in  view  the  com-  •  interpreted  bv  company  "®®  ®  decrease  in  government  during  Marcn  by; 

a  width  of  five  feet.  Preparations  per  cent  lead  and  10  per  cent  P  y  ^in^ing'^^Tatos  \ompTsing  geologists  as  mo.st  encouraging  as  ^^'d  cost-aid  to  $98,511  from  $160,- 

arc  being  made  to  deepen  the  zinc,  with  a  gross  value  of  approx- ^'^niiwmng  ci^aims  comprising  ^  ing^.j.o  per  cent  leaa  ana  u.o/  per 

.shaft  and  open  two  levels  on  the  imately  $54  at  present  metal  80°  acres  in  'be  'yndicates  the  Tonnage  of  ore  milled  in  the  cent  zinc,  which  resulted  in  net 

No  2  vein  prices.  ?9fbcc  lithium  area.  Diamond  .  'a'cst  period  was  16.5,572.  off  -smelter  returns  ot  $1.38.,523  or  $8 

- dnlbng  is  planned  immediately  S^ade  _  oic.  T^e  next  few  holes  yii^hUv  from  the  vear-aeo  fiaiire  a  ton.  March  operating  profit,  be- 

..A,.-.-  were  low  ana  arc  the  ones  now  l..  _  .  .  .1..  i...  ,  , 


upon  acquisition. 


. „„,„iof  166.6,36.  Gold  recovery  amounted ifore  write-offs  and  taxes,  was 

The  company  also  plans  to  re- be'ieved  off  sti  uctuie.  Then  HolcL^  27.661  ounces,  down  from '$79,093. 

sume  exploration  of  its  Milliken  N"-  "  averaged  0.63  ,r  over  '"’o  123837  - - 

Lake  group  of  claims  in  the  Bca- (cPt  and  Hole  No.  12  averaged  exploration  activities!  Triad  Oil  Co.  Ltd.  advise  that 

verlodge  area  ot  Saskatchewan  L-Lr  across  five  feet.  iwill  be  .stepped  up  further  this  I  during  .April.  $172, .500  principal! 

at  an  early  date.  _ _ _ _ Hole  No.  17 _ sho^’ed  iaaioa^jj,p,^ji^„  ,pason.  A  number  of  in-'amount  of  debentures  were  con-' 

iteresting  groups  of  claims  are  verted  into  62.469  common  shares, 
hpio  in  northwe.stern  Quebec  and'  .A.s  at  .April  30.  there  w-ere  8,325,- 
I  _  _  ||in  New  Brunswick.  093  shares  oiit.stanriing. 


A  Low  Priced 
Speculative  Listed 
Mining  Stock 

\^’c  are  rerommending  a  losv  priced  mining 
(.lock,  offering  diversification  in  several  of  Can¬ 
ada's  busiest  mining  ramps.  The  Company  has 
adequate  funds  for  its  development  program  and 
its  shares  arc  listed  on  one  of  the  leading 
Canadian  Slock  Exchanges. 

Geophysical  surveys,  trenching,  pitting, 
sampling  and  diamond  drilling  indicate  interest¬ 
ing  possibilities  on  several  of  the  Company’s 
properties.  .4  major  program  of  exploration  will 
be  .starting  shortly. 

\'i’e  belie\e  this  (Company,  because  of  the 
low  price  of  its  stock,  its  widespread  interests, 
adequate,  financing  and  indicated  ore  possibil¬ 
ities,  has  outstamiing  speculative  merit  at  the 
present  time. 

Rov  Robertson  &  Co.  Ltd., 

Suite  214  —  455  Craig  Street  West, 

Montreal  1,  Quebec. 

Telephone  UNiversity  6-5462 


THE  OIL  MARKET 


Transactions  on  Toronto  Stock  Exchange 

(Clotinf  quotatioosi  May  17.  1959) 

<  Hifih  l^ow  Close!  Sale*  Stock 


Oceanic  Iron  Ore  Starts 
Exploration  Work  at  Chimo 


High  Low  Close; 


ll,400iAcme  Gas  .20  .19  -19 

4,100|AJax  .79  .70  .76 

14,860;Albermonl  .98  .8S  .8'> 

fi,400|  Do  wts  .28  .26Va  .26',; 

1,0001  A  P  Cons  .3.1  .3.5  ..3.5 

99,.S50:Am  Ledue  1.38  1.26  1.30 

425;Ainurex  6.00  6.7.5  6.75 

I  6,500!Anohor  .11  09  .09 

400:Anglo-Am  Exp  15.50  15.00  15.00 

25,7051AngIo  Cdn  5. .55  5.25  5.55 

20,262iBailey  Sel  A  10.50  10.00  10.12 

5,700|Bantf  2.20  2.05  2.10 


,n  in  H.OOOHigh  Crest 

’  ,  14.500;Hlgtiwood 

.76  .76  13.464  Home  Oil 

.85  .85  2.8t5;Hu.sky 

•»«!.„  ■'Ri..  156.400'Hy  Charg 

.zn/i  ..0.1  gnoJasper 


800  .lupitcr 
10,200  Kroy  Oil 
19.335  Liberal  Peie 
16.000IL  I  Pete 
J  1.300  Lynx 
7.000  Mariaolrt 
1.825  Morrill  Pole 
14..S10  M’flron 
fi..S3n  Mill  nty 
1.400  Nat  Pete 


60,330, Bata  .21 

830!Bralsaman  1.03 

2>O00|Britalta  2.93 

2g443:cal  ti  Ed  14.87 

6l5]Calvan  Con  3.60 

2,000:c  Oil  Lands  3.75 

.lOOjCan  S  Oil  wts  1.00 

3,882!Cdn  Ad  Oil  .30 

l,400jCdn  All  Oil  5.90 

22.040{(:  Brit  Emp  .83 

3,243:C  Decalta  .63 

4,500i  Do  Warrants  .20 

13,778|Cdn  Dev  Pete  1.9.3 

4.575, C  Homestead  2.28 

20.300IC  O  A  G  Res  .60 


.21  .18  .19  I  7,975  N  Bristol 

1.(13  1.02  1.03  I  18.395  Neve  B  Dorn 


2.95  2.70  2.75  j  jo  gnn  ^  Continental 

14.87  13.87  14.00  1.52,050  New  Delhi 

5.60  5.30  5.30  44,133  N  Highridcr 


3.75  3.60  3.65 
1.00  1.00  1.00 


Roy  Robertson  &  Co.  Ltd.,  lyQ 

Suite  214  —  455  Craig  Street  West,  OBLIGATION 
Montreal  L  Quebpe. 

(ientlemen: 

Send  me,  without  obligation,  full  particulars 
on  the  low  priced  speculative  listed  mining  stock 
you  are  recommending. 

ff'rile  or  ^ phone  for  full  particulars. 


City  or  Town  . Telephone 


47,046;C  P  L  Pete 
I  .100, C  Willision 
;  7,635'Canso  Pe(e 

{  3.883:Cansn  Nat  G 

3.900iCanso  Oil 
I  I4,470  Cent  Ledue 
I  2.600  Charter  Oil 
200iCom  Pete 
14.100'C  Allenhee 
500iC  Cordasun 
7.298, C  Dragon 
I2.773IC  East  Crest 
30,900  Con  MIc  Mac 
102.673  Con  Peak 
7.040;C  West  Pete 
28.400  Del  nio 
I  8,000  Dev  Leduc 
i  5.487  Dome 
S.SOOiDuvex 
I  26.899  El  Pen-Hey 
3,000  Fargo 
;  25,150  Fed  Pete 
I  7.200  Gas  Expl 
900  Gen  Pete 
8.86O1  Do  A 
1.034  Gr  Plains  Dev 


1.95  1.86  1.90 

2,28  2.20  2.20 

.60  ..)0>-  ..50' a 

2.45  2.26  2.26 


1.37  1.30  1.31 

3.25  3.00  3.05 

1.95  1.80  1.80 

1.69  1.57  1.63 

4.00  4.00  4.00 


2.92  2.80  2.80 

.16  .13' a  .14 

3.50  3.00  3.30 

1.50  1.36  1.42 

1.42  1.26  1.35 

16.37  15.,')fl  15.73 

.20  .19  .19Mi 


2.35  2.18  .18 

5.00  4.45  4.55 

.7516  .75  .75 

6.05  5.85  6,05 

6.20  3.80  6.00 

21.75  18..50  19.50 


24.360  Gr  .Sweet  Grass  2.20  2.00 


,  37,400  New  Norrone  .05' a  ."5 

’■“  34.070  New  Pacalta  .oa'  a  .08 

1.00  3.265  N  .Superior  2.75  2.6" 

45  38.300  Norpax  .29  .23 

600  NC  Oils  4.85  4,70 

65.200  North  Trin  .15  .12 

.80  64..500'0il  Select  .09  .07 

.63  4,200  Okalla  1..16  1..30 

■20  4,055  pac  Pete  10.87  10.25 

1.90  15,482  Pathfinder  .58  .55 

1.20  ,1,325  Peace  River  8.15  7.85 

..50' a  23.600  Peruv  Oils  .3.25  2.75 

■'26  24.700  Petrol  .4.3  .40' 

.15  15,500  Ponder  .99  .9.3 

:..55  .308  Poplar  Oils  .29  .29 

.31  I  2,208  Prairie  Oil  2.90  2.70  2.90 

i.05  i  33,000  Reef  Pete  .11  .10  .10'- 

.80  1.400  Reeves  1.70  1.60  l.7n  1 

.63  48.081  Rio  Prado  ..52  .12 

.00  3.300  Roxana  .11  .11 

.16  2,695  Rovallle  11. .50  11.00 

.25  43.500  Sand  River  .21  .14 

.40  7.300  Saphire  3.95  3.80 

.61  9,6no'Seurr.v-Rainhow  1,90  1.77 

.80  10,200  Serur  Free  2.50  2.23 

.14  2.100  Souris  ..50  .45 

.30  25.960  Soulh  Un  Oils  .86  .75 

.42  6.000  .Spooner  .21  .21 

.35  10.075iStanwelI  ..59  ..i.i', 

.73  25.200  Tandem  .12  .11 

.19M|  2,500'Texai  Calgary  .73  .75 

.09Ve  4.4nOTrans-Einp  1.90  1.75 

.18  22.050  Trans  Era  .10  .36 

.55  29.5.50  Trend  Pete  .30  .22 

.75  34.303  Triad  Oil  .5.45  4.95 

;,n5  97,8-75  Un  Oils  1.10  1.25 

;.0n  1.500  Vulcan  .18  .18 

1.50  36.275  West  Ashlev  .l5'-a  ,13 

i.n4  7.5,50  \V  Leaseholds  6. .50  5.90 ' 


- - - — ^ —  Toronto. — Technical  Mine  Con-|.season.  to  contain  upward  of  2.'i0.- 

13  12  12  i.sultants  report.'  that  its  Oceanic"'"'-'""'  concentrating  ort' 

10:00  9:0.5  9.40  ,T,.._  o,.„  of  Canada  nnerntion  u 

9.60  7.25  7.30  i-anaaa  npcinuon  is  ^  thorough  search  i.s  planned 

.14  .opi,  .fl9>4  now  underway,  .\n  advance  field  (his  .sea.son  for  deposits  of  high 
I'g®  J  J’g®  Iparty  of  20  men  loft  Montreal  this  grade  direct  shipping  ore. 

Lsii  1:2:3  1.27  week  by-  plane  for  Fort  Chimo  Base  metal  possibilities  will  al-o 

3.30  3.15  3.15  which  will  be  the  servicing  base  he  investigated,  loward.s  the  end 

.11  .nojj  -68n.!^foi-  tiio  season’.'  work.  Dr.  .\.  T.  of  the  .season  preliminary  survey.s 
•  in  .09',  ‘'upjffjt;  well  experienced  in  iron  will  be  undertaken  of  tran.sporta- 
9  10  development  in  Ungava.  is  111  tion  routes  to  the  .Atlantic  se.i- 

17  :il  :i6  charge  of  operations.  The  party  board  which  is  in  most  cases 
:2.5  :22  :23  proposes  to  establish  it.s  field  camp  within  Li  to  20  miles  of  Oceanic 

1.65  1.60  1.65  at  Morgan  Lake  centrally  situated  ricpo.sits.  .Surveys  will  also  be 

’7'  2  45  2  45  campanv’s  large  holdings,  made  of  plant  and  harbour  facil- 

‘:''5  :.5.5  :.5.5  Diamond  drilling  of  the  Morgan  itics  and  all  other  ph.v.sical  aspect.- 

.41  .42  ,4.1  Lake  deposit  will  begin  promptly  ot  the  operation  so  as  to  allow 

1.0,5  i.fli  1.04  nvjth  the  ob.iect  of  samoling  for  preliminar.v  capital  expenditure 

05'  (15  0,5  'concentration  testing.  This  deposit  and  operating  co,st  studies  to  be 

nS'i  08  ns  alone  wa.s  estimated,  in  Ihe  1!)54  undertaken  this  winter. 


1.90  1.75  1.75 


6. .50  5.90  •  6  30 


NO  FINER  WHISKY 
is  MADE  IN  CANADA- 

DOMINION 

TEN 


CANADIAN  WHISKY 


ONE  OF  THE  WORLD'S  GREAT  WHISKIES 


WHERE  DOES  THE  DOUAR  GO  ? 

Everyone  likes  to  keep  track 

of  the  money  he  earns. 


At  Imperial  Oil, accountants 
keep  close  lab  on  every  dollar  the 
company  receives.  Auditors 
and  government  tax  people 
double  che^.  Of  every  dollar  of 
Imperial's  income  last  year... 


About  52  cents  went  to  purchase 
raw  materials  including  crude  oil 
(we  pay  freight  charges  out  of  this  too). 


Roughly  30  cents  went  in  operating 
and  administrative  costs,  including  the 
wages  of  Imperials  13,000  employees. 


10  cents  went  in  taxes  to 
federal  provincial  and 
municipal  governments.  (This  did  not 
include  provincial  road  taj^es.) 


faj. 


Qol  QQ 


About  4  cents  went  back  into  the 
business  to  help  replace  worn-out 
equipment  and  provide  for  future  needs. 


About-  4  cents,  went 
in  dividends -to 
the  company's 
shareholders. 


IMPERIAL  OIL  UMITED 


10.12  9.75  8.75  .54,725,WUrich 


I  hii  rii>  Ai'dnLi  aiAi  aU,  i;idd 


For  CURRENT  dmdcndt, 
consult  DIVIDEND 
DECLARATIONS,  pogo  2 


TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 

MAY  17 


THE  MINING  MARKET 


IflA'V 

rfr  shr.  piv.*  Patt* 

3.49:  \.2f' 

t?6,i  .IS'*  ..'S’* 

t.3,1:  ..»n 

9.7,1  1.20  fiO 


RS.15  l.OO 

J0fi.70  S.23 

.1.34'  3.00 


^  ompA  ny ! 
^BlTlBt  rir 


Annro%.  f 

—  ^  Ms  -Ciirrmi  wrck—  \fi  Wrck'*  j  Karnort  I9M  Pjv  lo 

Hi?h  l<o\v  High  I,o\v  Clf^Chgd.  Sales  per  »hr,  Piv  *  Patp 


.Anniox. 

* — 19;, f>.  ^  ^  Ids.  riii  rml  *vrfK—  NVt 
Hi^h  Low  Hi.ch  Low  riose  ('hsf. 


Work'*  Karorrt  19.*4  Piv.io 
Salr.s  ’  per  jihr,  Piv.*  Pafe 


Aoprox. 

— I9:,r, - Vlds.  — Currenf  work—  Noi 

Hiiih  Low  High  Low  t:!ose  Chjje. 


33’s'  2f  I  3.«  I  32-'4  Ift  3P- 
37  I  2.V^I  ...  (  16‘'4  3P 
t0''4  S>4'  3.1  I  t0»2  to**  t0»!» 


I.Mt  ,K0 

i  .in 


Do. 

1  34 

1  32''t 

1  .5.4 

1  ?4 

2.314 

23’ i 

ft69 

9.29. 

L19 

Do  Pit. 

1  106 

1  XdV* 

ft.ft 

9.79(1 

Agnew  Sttrp. 

1  9 

1  61 2 

.5.5 

■  7% 

7*4 

7*4  --  *1 

1. 199 

6.ft2ri 

.2.5 

Do  Prf. 

1  19 

ft' 2 

•  ■ 

.,52 

Algoma  Steel 

66^4  .ift 

6634 

.59 

66  6' a 

26.212 

1  8.59r 

4.2*51 

Aluminium 

1.S 

t  81’ 2 

1  L.3  ' 

1  4734 

84'? 

65’?  —  2’ a 

19,12*5 

«.*59. 

4.2.5* 

Alitmin  1  Pr  1 

1  26''4  26*4 

'  .3.8 

1  36'% 

W2 

36’ a  . 

1.7ft0 

i  ..56 ; 

Do.  2nd 

Iftft 

196 

4. ft 

197'2 

197 

197 

295 

j  2.211 

.79 

Ang.  Can.  PA-P 

1.3''/ 

>  .36% 

4.7 

4.1 

41% 

4|»4  2 

1 .20,5 

1  3.16 

2.00 

Do.  pr. 

.5.51 : 

?  .53 

.5.7 

.54 

.54 

.54  *  ^4 

.5*5 

*3.8.1 

1.90 

Anglo  NfM.  1 

1  tft'f 

1  )9 

4.6 

12'* 

12*? 

12'-'  -  '4 

13.709 

,  53.73 

4.. 59 

\nthcs*lmp. 

■26 

.5.9 

■’5 

23-' 4 

24’4 

175 

1 

Arran  Corp. 

L.?5 

•  .R.5 

1.09 

LOO 

2.90 

2.700 

I  Lftft 

2.20 

Argiiis  ('orp. 

3.5'' 1 

1  30% 

.3.) 

341 4 

3.3'  •» 

3334  »4 

12.090 

3e.2ft 

5. .59 

1  Do.  Isl  Prf. 

137 

1  192 

IW 

n.5 

lift  2 

L216 

‘  26.2ft 

.5.00 

Do.  'Ind  Pfd. 

.59 

)  ,5;i 

.58*4 

.57 

.58'  4  '  4 

3.290 

MV 

.»9 

Asbc.Mo* 

3ft 

ft  ?'  . 

LI  ' 

.37-4 

.35 

37  '  a 

22.739 

4.72 

.3.2.5 

\shdown  A‘  j 

1 

9.0ft 

5.00 

1  Do,  B  ' 

1.5 

13 

■ 

14% 

M'a 

M'li 

\0ft.5 

2.2*5 

Mlav  .6ier!  | 

17*# 

I  lft'‘* 

1 

16% 

16-4  •  »4 

6,3.57 

.41 

.70 

Auto  KIcr.  1 

in 

ft’4 

7.1  1 

ft’ a 

ft’  2 

ft’-< 

.59 

8.02 

,>.99 

I  Do.  Prf.  1 

10 

!  ft% 

-5.7  ; 

1  8.48, 

6.00’ 

Auto  Fabric  1 

t.,>9 

1.3.99 

4.90 

1.99 

1.9P  _.,^9 

290 

;  16.74 

2.90 

Do.  P  i 

1.25 

11.99  1 

■  i 

1.25 

1.25 

1.^25 

too 

1.99 

,>0 

jO 

t.09 

12*%  —  '« 

.390 

.3.*30 

LOO 

BSRCFLONA 

26 

7% 

•  I 

12% 

I2'% 

2.4*5 . 

1.60 

Rates  A  Inni* 

19 

:  to  : 

|9.0  ' 

,4ft 

,59 

Bathurst  A 

6.314 

.5ft*  2 

4.8 

62 

62 

62  .  . 

Tl 

.43 

Do.  B'  1 

5ft 

39 

46% 

45 

45  -  ? 

62.-'  1 

.31 

.2.5  ‘ 

Beatty 

.5.3 

7 

7 

7  —  '  * 

299  , 

2.32 

.60 

Bold.  Cortteelli 

tl 

0 

7.1 

.  1 

..3.3 

Do.  Prf. 

11 

ft'4 

7.6 

13*7 

1.3*? 

23' 7 

25  1 

1.69 

Belgium  Stor  j 

6*4 

6 

■■  I 

3.78 

2.99 

Do.  pfd. 

13 

11 

ft. 3 

Bell  Tel.  1 

2ft 

4.5’  s 

t.2 

47'’’. 

47 

47  -  % 

26.87.1 ; 

2.93 

1  90 

Hjfkle  Seag.  1 

4.5 

.39 

4.17 

.89 

BiKmoie  Hat  | 

V-y 

5 

7.7 

71? 

7*? 

7ia  -  2 

1,999  1 

n.97d 

1.2.5 

Ho  \  ' 

It'.- 

1.3 

7  2 

I. I-'*  4 

13% 

23% 

•’.5  1 

.8.3': 

.89 

Blue  Pibboo  } 

19 

111 

1 

>9 

a. 

Altai 

.3.4*  2 

6.-3 

49 

49 

49  . 

2.5  1 

1.97 

2.50 

Brantlord  C.  | 

in  1 

27 

.5.7  i 

.3.96 

2.25 

l>o.  B 

ft'«' 

7 

4.,59 

1.40 

Brazilian  | 

ft'a* 

7?  2 

•  1' 

7'a 

7*4 

7*4  —  *4 

3LR11  i 

.72 

.45 

.37^2  F.AMOrS  PL.  I 
..17’v  Fanny  Farmer 
1,00  Fed.  Grain 

.70  Do.  Prf 

Fibre  Prod.  3 

Do.  Prf 

Fleet  MfR.  2. 

1.2. ^  Ford  Motor  A.  1 

1.2. '  f»o.  K  1 

boi.  Power  i 

.3V’2  Foundat.  To.  i 

.70'  Fraser  To.  | 

.7.'r  Freiman  I 

Po.  Prf.  I 


A\  '  3A  I  .. 

•11  ’  27’*  4. 

3.00  12.23  1  . 


28  27?  4  27’  2 

28'*  27’ 4  27'8 
40’  2  30  .10 

30'  2  .10  .10 


...  }  2.80  2.25  2.80 
.1.7  I  120  114  114*2 


3.10.  1.80  .40  Southam  I  4.1  |  .18  3.0 

2.28.  1.0,3  .30  So.  Can.  Pwr.  i  47  4.1^  4.3 

21.81  7.00  3.00  Do.  Prf.  I  14.3  '  1,10  .3.0 

3.23  1.82’2  -’S  .Stand,  Pavlnj?  I  14’2l  26  4. .3 

38  ,.*0  ,10  Stand.  Hadio  |  12  10  8.0 

2.. 10  .80  .30  Stanley  Brock  I  8'4  S’*  7,3 

2.22-  .00  ..30  .Stedman  Bros  I  27  i  21'*  3.3 

3. . 37  I..10<  .00.  Steel  of  Can.  |  19''4'  41’<2l  2.7 

.32  l..3t.  Stonell  Scew  j  10  »  1*  9.2 

1)0.  F-'  I  .)  .H  .  I 

i.nnr  ,2(1  stuari  oil  I  i;.  ■  n  7.1 

.84  .70  Sup.  Pro.  Prf.  I  28’')  24'4  .  | 

1.08  80  10  SnperteM  22' 2I  10  3.8 

73.33  .3.00  2..30  Do.  Prf.  1  104  102  1,0 


3.0  j  43  42' 2  43 

4.3  I  4.3^4  4.3*2  4.3'i 

.3.0  144  111  143 

4. .3  .14' 2  .13' 2  341 4 

8.0  1  lOi'4  lO'*  lO-'i 


«  00  .1.00  Po.  PfH.  100  ,  08 

1.03'/#  72'.2  Br.  k  Tank  i  40*  V  47’4 

Bri^M  I  16’ li  II 

1  13  .'’R’i  T>o.  Prf.  22’2'  lO'-* 

1.20’-  .2,3  B..4.  Bk  No»r  |  24'4(  21*2 


3.32  4  7.3 

.3.3;’ 

3.32  4 

.1.32  2.30 

1.00*  40 

9.80  .7.' 

1.74 

1.82  1.00 

?71  2  00 

1.24 

R3.97  .3.00 

•1.8.3  lOfl 
M  d 
.71  d 

3.'R  1.80 

9..30  I..30 

eo.07  3..30 

50,071  4.3 

1.88  .1.3 

I.OM  ..10 


*3.81  3,00 

0.10  0.10 

.1.2.’  2.30 

R..3.3  4 ,00 

5,38  1.30 


O,10d  .10 

0,41  8;' 

I.SOd  1..30 


.12*2  B.3.  Oil 
1.37  B,(:.  FI.  4.'-42> 

.08  Do.  4’  )^^ 

.00  Po.  rr 


I  20*2  28  3. 

105’ 2'  103  4. 

.34' 2'  .30' 2  1. 

,  08'4’  92  4.. 


98*  •:  98*  2  .98*  2 
•18*5  48  48 

t6'2  18', 2  t8*.2 
20'*  10*2  19' 3 
f  34'4  24'*  24*4 
I  27  -28' 2  26'.3 

10.3'  2  10.3  103*  2 


31.38-  2.00  l.OO 

1.70  1.50  7.3 

4.88,.  4.00  1.00 


Pn.  .3^v  I  113  no 

Griv  Bakciir*  8*2  7 

<ien  P.Miamic  i  127  18 

(ten.  Motor.'  |  00  80 

(ten.  Product  s  13  |  11 

General  Steel  I  11  0 

l>o.  Prf.  I0.»'4i  101 


.12*2  G.  McKay  K  \  V-\ 

.I2’.a  l>o  ‘B'  8’ 31  8! 

.2.7  Grafton  .\  ;  18  17 

.80  Great  Lake.*  I  37''4  28’ 

.25  Gt.  West  Coal  |  9  1  7 

.22'  3  Po.  B  7  .3' 

III  Greenms  Wire  4..i0  |1.23 

..10  Guaranty  T»  '20  !  1.3 

Gnrnr>  4.25  .1.00 

.80  Po.  Prf.  28’*  21 

.80  G.vp.snm  .  80  i  ,3»i 


2  Hamil.  <  otion 
Hardins  Carpet 
Hartz 

Hayes  .Slerl 
Henriershot 
Hinde  A  Dauch 
Holden 

l>o.  P*  I 
Horner,  Frank 
How.  .Smith  i 
1)0.  Prf. 
Huhbard  Felt  1 
Hud.  Bay  M.  j 
Huron  K  Frie 
Hvdro  Fleet. 
Husky  f)tl 


I  ti4»?  110*2  1.0  in  n;i  in 


113  1.00  1.80' 

10  33.88  2.00 

iy»  l.’O  ..30 


8.5  O-'*  9’,  9** 

4.0  102  102  102 

3.9  1.34  150  1.31 


33.88  2.00  1.00  Pn  Prf.  |  .3i  ,  10 

l.’o  ..30  ..lOr  Taylor  IVar.  ill  f  8’ • 

.11  .’8  .18  Third  C.  Inv.  j  tl  .3’* 

.1.17  I..30  .80  1*hrifl  SttMT'  j  37  |  3:’ 

.10  .ko  .30  Tip  Top  Tailor  10  18' 2 

0,80d  Tooke  Bro.s.  .75  .8.3 

O.’l  Po.  Prf.  1.23  1.10  I 

1,80^  SO  .20  Tor  Flrv  13*2  18 

2.23  1.10  .70  Tor.  Gen.  ,Tr.  10  |  31' i 

3.21  l.l.v  .*0  Tor.  inm  22'4j  21 

,3.2V  1.15'  ..30  Po.  X'  )  23  20’ 2 

4.88  5.50'  2.50»  Tor.  Mort5.  ’  113  I  108 

3.50  2.40  1.20  Trad.  Fin  A*  I  48  4j 


1,9  ini  104  101 

.1.8  I  18  17* »  17'* 


1.8  18’ 2  18*2  18’ .• 

3.7  I  38' 2  .18' 4  ;)a’i 

.3.1  21' 2  21' 2  'I's 


0.97  8.3 

0.97  .8.3 

n.73  t..30 


;15  I  .32*2  1..‘ 
•’l-'il  14’*  7.' 


.32;*4|  50’4  3.8 
14  i  tt'3;  •• 
80*21  3l'4l  8.8 
33%l  34’*  . 


1.88  .90 

74’j  I7*a 
IC.17  1.00 


RC  Power 
B.r,  Telephone 


Ruildins  Prod. 

Rtirltncton  StI 
Burns  \ 


rxLDWFI.L  1 

Do.  PI  ,  20  .  20 

Po.  2nd  I 

CaU  Pi.  Prf  108*2  1041 

Canada  Bread  VOO  ’.90 
Po  Prf,  I  >9  31', 

Can.  Cern*»nt  l.l’*  37 

Po  Pit  92  30 

Can,  Cl-  Stone  12'*  8-‘. 

r.  k  n.  Susar  I  22-'4  nv 

Canada  Kn»1«  18  13 


.  Can,  Foi  :iPS 
C.  Iron  Foiin. 
Can.  Machin. 

<  an.  Mailing 
Can.  Nor  Pnw. 
C.  Packers  .A 
Po.  B’ 


Imperial  OtI 
.20  Imperial  Tob. 
Tr  1)0.  Prf. 

.;I3'  Po  4^r 
..10  Imp.  Varnish 
.8'.”2  Indus.  Acrepf. 


1.0.3, 
8.201  -6.3r 


7.09  1.00 

1V977,  17.33  3.00 

11.840  21.09.  1-10 

3.403  2  I  Oft 


1.190  0.87 

0..39d 

I'l'  91.5/ 


1.00  Po.  B“  I  49  i  44’2  4..5 
Trans.  Mount.  |  .37  ,  28  ,  ... 

.1..30  Tucket!  Tob.  J  1,30  112  j  . 

CMON  ACC.  I  8*4  8  I 

Pn,  Prf.  I  12  8  .3.7 

.70  Vninn  (Jas  lh*2  10-'*  3.o 

I'nitrd  Amuse.  |  II  in  . 

Do.  B-  :  11*.  11*.^  , 

.73  I  nited  (  orr*.  A  i  .32'*  '8  .3.0 

,3.3'  l>o  *B  I  21  17*2  3..3 

l  .'O  Ciuted  Fuel  h2  .si* 2,  l.R 

Pto  B'  31  ,  ''A  .1.8 

.:'.3  I  nit.  Sil,  Cp.  I  1,'v'i  11'*  8.9 

V  \N*ALLOVS  V  *  8 

2.00  \iau  38  .3h  .3.4 

!2':i  Vicernv  \  1  9'*i  3.9 

.31*4  Vir;;.  Dare  1  Is  1  11  3.9 

..30  WABASSP  r.  It  12’).  4.8 

l..>n  Walker,  Hiram  70'*’  88’-*  4.3 

.10  Watermans  13  ll'*  2.0 

.!.'  Waterou.s  j  12’*  8 

.71  Do.  A'  I  80  .>8*21  4.8 

2I»  Watson.  Jack  I  II  13  8.8 

..30  We.steel  f  23’4  21*2  5.9 

.2.3  XVe>ii.  C.  Brew.  2.1  23  i.o 

I.IHI  West.  Grocers  109  (  95  I.’ 

1.00  Do.  A'  12  i  38’*  1.8 

,70  Do  Prf  .34  ,30  1.7 

.50  33>stons  92  .37  I.’ 

1.12'?  Do  Prf.  10,3' 4  103  1..3 

Wilson.  .1.  r.  7  .3'*  . 

Windsor  Hotel  .38  28 

3Vinn.  r.  Gas  I9'4  I* 

Winn.  El.  Pit.  lo.)  101  1.9 


44'*  44  41' 

48  4  7' 2  48 
,3.3' 2  .3.3' i  .34 
147  147  117 


3.9  I  8'*  R.'b  R.-b 
,3.9  1.3*2  I.V2  I.V2 


1..3  104' *  10.3*  ion  4 


139 
729 
.16*5  : 

49.08 

:’,'r0 

.37  Do  $2 

5-4  1 

4-3  4.9  ,  .  ... 

.  .5,. >9 

l.,37*a  Woods,  G  H 

1  10,1 

1  .15 

,  190* 

40.0ft 

1..50 

»9  |>fv  51. .50 

.53  i 

.>9  ,  3.3  , . 

.  2.'’l 

W<H)ds  Mfg. 

1  ftft 

i 

■»9 

■’.5  Ingersoll 

y-i'. 

8  .5.9  ,  .  _ 

•  }  .I9d  ,’9 

.  .  Wool  Comb. 

1.9.5 

ft.  69 

[  i.;i3d 

Inglis.  John 

1'  i 

to.%  .  j  23*4  1*  2’ 

4,119. 

.  .  5  0RK  KMT. 

.5.59  j 

inlandCem.  nf. 

14  i 

13  *  ,  1  1J%  1ft  Ift 

%  1.2.57:  3ftd 

l3..>tl 

i2.90 

1.75  1.03 
0.23  10 
1.73  1..30 


18*2'  in  .  .  I  18*2  ts  18 

37*21  32*2  .5.5  .38'4  .38' 4  .38**4 

03*4!  99’*  4.4  102’.2  102' 2  102*2 


142  ,  13.3 

I  12  ,  m 


9.08  1.5^  t.H  Po.  B’  I  38*41  .3.3  4.3 

.3.78  2.73»  t.40.  Cdn.  Perm.  M,  9.3  |  8.3^4  3.1 

0,68.  5.00  1.25  ran  Safeway  108  ,  104'.2  4.9 


•1.0  I  .39*2  .39' 2  39*.2 
4.3  3.3  3*1’)3  34')2 


|00,88.  5.00 
80.13  5,00 


4.9  1  104*2  lfM*/2  104*2  —  1 

4.9  104'^  104  104  —  ' 


1.03  .15  Intercity  Bak.  ,  17’  *  In  .  .  I 

10  .!.*  Inter.  Bronze  .  7*2!  3'4  .  j  8 

1..50  ,7.3  Po.  Prf.  ,  18*2'  in  ,,,  I  18 

2.00.  ,80  Inter.  Metal  .  37*21  .32*2  5.5  .38 

4.30  2.23  T>o.  Prf.  103*4!  99’*  4.4  102 

4.00  2.00  Inter.  .Millins  .  , 

4.34^  2.90<  ..>3  Inter.  Nickel  hs  :  .53  4.8  M 

?36^r.7.0ft  .3. .30  Po.  Prf  142  ,  13.3  .3,2  1.37 

.35' 2-  -25  Inter.  Paint  |  12  ,  in 

1.55’-2-  l.-'o  .3.3  Do.  Prf.  |  ;*5  24  4.7 

7.0.3  3.00  .73  Inter.  Paper  in4'2  80  3.1  101 

’9.I.37  4.00  TOO  Do  Pit  100  PHI  :!.3 

1.73  1.00  .23  Inter.  Pete.  ,  '9  24  1.1  2.' 

2.40  1.20  Intel.  Pov' er  137  :  124  1.8  137 

1.4.3  .10  Inter.  rfiliti/*«  .38V2  33*  i  4.>  .38* 

1.10  ,70  Ito.  PrJ.  .{8  ,  33'-i  3.7 

.13  .30  Intel pjo.  Pipe  j  .3a'’ij  2.3’*  .  ’7 

Inteipi.  I.  tils.  13’ 4  9  1.’ 

t..30  ,7.3  Inves.  Found.  .37  j  .3.1  1,5  , 

3.00  J.ift  Do.  Prt  .i8’4|  51  .  i  . 

1.00  k:»-,2  JAMAH  S  r.s.  .30’al  17  |  .  |  ., 

7.00  3..30  Do.  Prf,  108  f  104  8.9 

4.25‘‘  .75  .lohns  ManviH*  1  j  .|  .  * 

l.OOr  .80*  JiHirnaJ  Pub.  17  1  17  1  5.9  I  . 

I..1O  .37'/a  KELVINATOR  (23  |  20  1  7.1  |  20? 


0.29*  ... 
o.9.‘’d1  ., 

4.. 37 
5.00 

1.. 3.'  '5 

1.. 32:  1  00 


1.38-  50 

23.08  -  s.oo 

♦3.08  3.00 

69.08  4,00 

1.94  r.so 


9.8?  70 

3.00 

4.50  l.i:- 


i  43H*  .  . 
o.54d-  .  . 
0.47d: 

•9.19: 

7,19;  20 

1.07  .30 

1.4*  1  00' 


•  70.  2.00 

1.27  8f 
1.9.'+  1..50 


4.74  1.00 

1?  90  i  oft 

8.32  4  00 


1.00 

-a02d:  7S 

?.58d 

3,38  1.00 


.  ,  Can.  Starch 
Can.  .Steamsh, 
.31*4  Po.  Prf. 

20  Can.  inejar 

1.00  r.  Wue  4  r. 

73  Po  R 

rdn.  \iena 

f'dn.  Baker»e« 
Cdn  RrewoD^* 
Po.  Prf. 

.•»3  t  dn.  Rt  on/* 

■*..30  po.  Prf, 

1  00  Cdn  Cannei  * 

20  Cdn.  Car  k  F. 
.'3  Po.  Prf. 

,1.3  Cdn.  Colanese 

.■'3  Po.  SI  Prf.  I 

.4.3'4  P/>.  I-S'’/*-  Pr. 

Cdn.  Ch.  k  C. 

, . .  Cdn.  Com  A 

...  Po.  R. 

...  f  dn.  fMtton 
Do  Prl 

.'3  r.  Prrdse  new 
.’3  C,  Fai»banks 
( dn  k  ood 
Po,  Prt.  I 
Po  S 

<  00  ('do.  Gen  P'l, 

•  .73  C an  Gm.  fn^ 

'.00  Cdn  fien  see. 

rdn  lee  .siaeh 
,40  no  4 

f".  I  L  M954  « 
93*4  Pe  Prf 

[00  Can  I.*'ze*'id!i 

f'.  Int  Inx-  Tr. 

Pan  Locom 

0*  r  dn  Sfarroni 

.27?  2  Cdn  0*1  1 


-73  c dn,  pacitir  Bl. 

Cdn.  Pet  Pr. 
82',7  Cdn.  P,4P.  s, 

.  c.dn  Sal* 

.20  Cdn  Silk 

1.3  C-dn,  Tir# 

l.i'  Cdn  i:ttJ  ’’rf 

.73  Cdn  A’iekert 
^  SS'allpao** 

Pn  R 

f"  W  Lu.mbe*- 
1  00  Cdo  Westi.o;h 

'.22’3  Cdn  sS’ireb’d  8 

’.7.S  C  a^rPOn*  Prt 

.18  s 

;r  p/),  F 

30  Charte*".  Tru-* 

CHairn  ^teel  j 

.2'  Do.  Prf- 

.nO  Chateau  c;a» 
c ircle  Bar  A  i 

n.  Venn  .4 

.  Pe.  P 

Do  Prf. 

r  orh  Pnotop 

Do.  A  I 

Cockshutt  F. 

50  Cozhlin.  B  .1- 

.25  Comb.  Enterp. 

25  Con  National 
.50  r  one  Bak^*".  j 

c.  Diversified  I 

Po.  Prf 

.7.3  C  Min.ASm.  I 
1-32’'?  Cofts  Panef  | 

f  on'-.  P%s«  ^ 

Po.  B  1 

fnn^  Textile 
Po  pfd. 

.40  f  on  Ga^ 

.37!,3  Coni.  GDi* 
Coibv  A' 

Po,  R 

f.or  Par  Boa 
.35  Cosjpo? 

^  raiz  Bit  n 

'.5  Crain 

l.^t)  Crown  Cork  I 
1  .'5  Crown  Trust 

Crow*  .Vest 
l.'f  Cr.  Z^llnr,  1 


w  I  i.’ii 

W  19.90J 


..)0  l.AB.i^TTS- 

Lake  of  Woods 
1.7.S  Do  Prf. 

.15  Lambert  A‘ 
.13  Do.  B' 

I.an;;  A  .Son 
Lansle.'  Prf 
.29  Laura  Seco'd 

.10.  Lain.  8reepr. 
,30  Po  B 

,♦-0  Po  Prf. 

l.fft  Lawson  .innrs 

Po.  Pr‘. 
Lesare  Prf, 
..3t>  Lewis 

Lindsay 
r>o  Prf. 

..37*.  1  Loblaw  A 


23  {  21’4!  4.8 
5312!  4.3'-2  .3.8 


)  .30  I  10 

19*,;.  t71.n 

n^*  i; 

I  28  1  22 


MO  I  •'‘■’a’  t^KLLER.s  I  28  ,  '5  .3.7  28  25  28  73ft 

13.18  .75  Po.  I  33*J  .3:”2  ..  .5J’«  53'^  ->.3’4  .  29 

BANKS 

-.4^  2.23-  l.2n«  .3.)  (  dn  National  1  4ft.'*.  37  3.1  .38*4  .38  18**  ’*  1.81.3 

2.13  t.’O  .80  Cdn.  Bk.  tom.  ’  14  •  39  2.9  it’s  40*  ?  ift'*  -  '*  9.314 

2.21  1.50*  60  Imperial  Bank  ;  ,5014  45'?  ,3.n  .in  is'-  is*-,  --  1  1.046 

1.87  1.4ft'  ,.30  Bk.  Montreal  I  16’  ?  41'*  .3.,’  44  13  i,3*  •/  -  '*  in.R.38 

■  2.U  1.80-  MO'  Bank  N.S.  ,  .57'*  .S.?'*  3.2  57  55  5.5*?  -  '?  67ft 

3.29  1.52' J  .17' 7  Roval  Rank  |  56  50  2.8  54' 4  5.3  ,5.3''*  -  '*  6.0.38 

J  ..I?'-*  R.  Tni-.-lmm.  ;  18  42*  •»  .  15’«  ll-'-  -  I’s  2.871 

.1  vll!  *  Karnert  per  .share  is  amount  earned  m  company  *  Hseai  year;  tor  purpn.sps  of 
personal  inenme  tax  roiiirns.  ’  Dividends  ate  shown  i*n  a  calendar  year  ba?is. 
M.199  ,  Indicate.'  F.T.  1951  ’year  (fiscal  years  endins  .hjly  l.  j;».»l  lo  .Inne  30,  19.5.5).  Earnings 
not  so  marked  reter  10  comparable  I95;J  year,  ilneludes  e.stias.  .A  ,\sked.  B  Hid. 
P  Petiril.  fields  are  based  on  indicated  calendar  19.5.5  dittdend  rale  (includins  actual 
je.\tras>  at  the  cloiins  puce,  I  rtrtay  pievinus.  x  Odd  lots. 

:  I  VANCOUVER  STOCK  EXCHANGE 

240'  Supplied  hy  James  Richardsoo  Af  Sons  tClosInf  /luotstlons.  5Iay  !7.  19.551 

LISTED  STOCKS 

Rid  A>ked  f  Of|s  j  Granbv  15 


1.5'4  D'-) 

84  ,  68 

>.00  14..50 
22*3!  19'* 


too  t.7r. 

I  63  I  ,3.3*;’ 


t93^a  Idh 

10**,  7 

196'.^!  190'.? 


7.80  .60 

4.57.  ,60 

2.95  .V90 


1ft  1  t.89d 

19.721  i  1L94  3.00 

13.158  i  1.85  .15 


;  .37'/3;  .33 
10.5  1  99 
i4..t0  !4.0ft 

llUi  29 


22  ,  « 
.2.09  il.2,6 
!4.90  /3.00 


1.95  l.oo  MXCKIN.  STI..;  4.3  |  .39  |  . 

48.18  5.90  1.2.5  Do  prf  931?.  98*  i  .S.l 

5.84  V7.5  .50  Maclaren  PA  P  78*4  68*2:  3.7 

».41  .50  .12*3  Vfae.klillan  A  1  34  j  2?  2.3 

•’.41  .87*.2  .10  Po  P  1  m-zl  28*,2  .. 

,3.88  1.00  ,.50  'failman.  Pr,  I  '22*/a’  20  1.8 

21.30  s  on  ?.io  Do  Prf  |  93  :  89  5..s 

Man.  Su^ar  192’4  193  1  . 

1.75  I..30'  .50  Slar.  Lf.  Ga»  35Val  2o 

1.21  '50  .Mao  Lf.  Mill.  1  20  .  a  5.1 

45.05  500  T.ift  Do  Prf.  t93*va  lf>n  4.9 

787  .89  .15  .'lassey  Harr.  ,  10**,  7 

Do.  Prf.  1962?i  190'-2  . 

9.34.  2.S  .\2\7  Maxwell  5'"?  3 

7.80  .60  .10  McCabe  Gram  ,  17'a1  15'*  3.4 

4.57.  ,60  .30  Do.  B  i  tS'^j  Xy-A 

2.95  3.90  ,39  MeCoU-Fron,  ;  ^21  .33  3.’ 

:32.34  4.90  2.00  Do.  Prf.  10.5  i  99  3.9 

.75  .79f  Melche**.'  i4..5n  li.oo  6.4 

73  .79  .10  Do.  Prf  llUi  29  8.8 

3.89d  'lercury  Mtlla  1  250  1  1.59 

11.94  3.09  'fersey  Paper  .162  1131  '>.7 

1.85  2.5  AlKi  Mex.  Light  ,  u'*:  ,91^  . 

4.4.3  L.33  I  .3  .30  Do.  Prf.  22  i  « 

.48  .14  .94  Alica  .2.09  il.2,s  •  . 

.39  29  Alilton  Brick  !4.99  ,3,90  ’ 

1.72.  2.90  1.30  Mw  k  Onl.  82  |  *BW  .3.9 

2.75  1.25  .82V2  Mitchell*  J.  S.  37  34’,  .3.4 

1.78-  1.09  25  .MitcheL  Robt  |  24  1  19  4.? 

«.71d  1.99  Mod.  Contain.  ’  is  j  6.3 

f.24  1.90  .50  Dn.  A.  1  I8V4  28  .5.9 

''.44  1.29  49f  MnTsop  VA*  1  2.3v2l  2.3  5.0 

2.44  1.20.  .40  Do  R  25  :  22*2  4,i 

3.13d  Mo"  Knit.  j  6-4  i 

94.79d  4.59  »An  Prf.  I  40  40  j 

•3.94  2.00  Mon.  Murtg.  i  .39  »  ■ 

1.79J  89  .,0  MU  Loro.  ,!6’/2i  28  6.i 

2.38  ?.90  'font.  Bctn*.  ,  .39  ;  .38  4.8 

48.21  1.90  80  Moore  Corp.  .  <2  !  .32'/2  3.8 

l.oo  ,*>0  Do.  Pff.  1  28  *  25'^  .3.8 

2.9.5  37*3  .t8’4  H.  Morgan  '  19»4!  t7J-2i  4.i  j 

22.99:  :..37  J.19  Do  Prf.  j  IO.tI'^I  19412  4.8 

'lornson  Br.  .  V,-z'  .  j 

1.97  l.oo-  .40  Ml.  Roy  Hire  }  12  j  11  a..5  j 

1,43.'  .70/  .l.i  N.AT.  DREG  I  14  (  l?'^  .5.4  , 

**.98.  .60  t.A  Do.  Prf.  I  I.s  ;  13J4I  4.0  i 

.94  80  .30  Nat.  Grocer*  I  I7*'2l  ll’-a  3..5 

3.4.5  t..50  .7.5  Do.  Prf  28' a!  27'-,  5.4  1 

..39  .83  ’ft  Nat.  Hobe  R’  5.25  4.4.5 

.3. .3.’  V99  7.5  Nat  Steel  Car  28'.a'  28  7.i 

1.. 52  1.'25'  60  Nat.  Trust  4i  ,  ,37  .3.3 

2.29  j/:o  m  Vf|d  Light  ,  .3t’/a,  27  3.8 

3.1.5  2.50  I..50  Niagara  Wi»-*  |  iq.',  *,7 

4.4?  -3.25  1,00  Noranda  ,  loou  ao  4.0 

Dn.  fN»wt  I  49  46 

2. . 39  2.97  68  Nor.  Que  P.  \  .53  ,  51  5..! 

7.9.5  1..5n  ,0  DGTLVIF  \  a  i  M  3.7 

58.6-4  7.99  1.7.5  Do.  Pif.  •  179  161 

1.18  1.19  69  Ontario  Loan  27  J.'  4.? 

7.97  1.49.  .70  Ontarin  Steel  I  28*, 2:  H'r  5..3 

.91'4  Orans*  Crush  i3.85  .3.99  ,  .  | 


ift  Industrials 

.Alberta  Di.st  J,td  180  ta.s 

70  Mberta  Pt*f  \'T  16.5  170 

BC  Telftphooe  47 

i;i5  BC  Turf  K  c  76  ao 

699  Capital  F.Statrt  51.5  519 

I,»irVy  Larer  510  51.5 

Gor  k  Belyea  4'  RO'-?  7o 
'  Interior  Br#vi  B‘  ,51,5 

Neon  Prod  Com  3.3  .3.5 

Par  Coa«i  Torm*  IO'a  IV'- 
•'  55>sfmin  Pap  4'  24  25 

Po  B  >4  25 

U’rst  PlywoAd  R  I*  I8* 


lndti«tri*l« 

B('  Telephone  i"'»  10.5  10.5 


Futurity  28' 

Inland  Nat  Ga«  290 
Mid-We.sf  Gat  ^Rft 

Peace  River  775 

5'ankee  Prinrrtt  66 
\'*ntnr*  Oilt  71 

6parmar  ,31 


Smer  Standard  s  10 

Beaver  Lod^C  I’*’  88 

Canu«a  Caribou  G  i'i  .5* 

Crown  Babin#  5  6 

Giant  \fa«rot  7’  74 

UNLISTED  STOCKS 

5rrou  1 

Ca.ssiar  N’uknn  4  5 

Mef^eod  1  7 

Midland  6I.7  a 


Granbv  15 

Indian  Mme*  7 
Kool  Base  Metal*  3 
Northwest  Ventur  35 
Par  Nickel  Minet  30 
.  Premier  Border  7 
Vat  Kxnlnralinn  Hi  -OO  ^  't'’‘=h«'r 

Pri.'atppi  Rnrdpp  V,  ’  ,  f/.fi.tRton  Vp^ttt 

I  Qliat.ajnp  (opn  T,  11  VirhnI 

I  SilbapU  Prrmipr  ,1  M  Vnr(l,lanH 

■Sunshinp  I.arrt  Cr  i;  ,0  j  •''.snncnn  O'-'ap 

Tavlnr  Rrifirp  n  t*  fino  ( on.  Oiip 

x’ananda  l?)a  ?l.,  '  T.snn  r  Ran.vipk 

J  \'an  Roi  Mtnp.  ■'  '.).’Hnr  Rprt  Rnplar 

I  Wpst  E\nlpra,tnn  <iP  72  Ta,.-,no  r  SannorTi 

I  W  TilniatPI,  Cop  in  n  :  52,2n.,  Cnn  Slldhlir.v 

I  S.".,.).in  Cnp  Tiinjea'pn 
'  rnmtp.l 

,  Rln.  R.rd  ,  1  '  J'" 

18.124  Copper. Man 

’.lark':on  Ravin  ,  .3.3  507,60.5  Coulee 

I  1,07ft  Cournor 
3.1.50  Croinor 

Prinre  5  '  19.71,1  Ol.V-o 

5,825  Crou  pal 

I  -SeymAur _ 6 _  to^^  in.soft  n*Ara£An 

j  2.5. 8.3-1  Pe  Couf  Rreiv 

\lf\  ’.890  Peer  H/^ru 

j  1-t ..5.3.3  P’KIdnn.a 

inotjt'on*.  star  17.  13.5, 5»  1  2  59ft  Deini’e 

MpCaHhy  M  A  j  h.W  g^mp.,, 

V  Ufe  A..oc-n  7n  .  M.Ur- 

IVS  Trust  13  , 

Nord  S  Chem  ,  -.n  l.io  : 

,,  to.inn  Lldr'ch 

jOIand  Br  A  ,2  ...  14,200  K!  So, 

On,  A-  Oue  Hly  I  M  I’R  2,700  Em  Gtarier 
Provincial  Bank  2f>  47,700  Estptla 

,Rob.  JAM  ^.?  3.S  J  1,70ft;  do  tv^r 

'sawyer  Mas.'  i  ...  8,897  Falconbrid^f 

iSherbroks  Tr  145  ;  88,o?,5  Faraday 

'Sov  Life  25  pfd  70  28.990  Fed  Kirk 

Strategic  M  1.3  14  i,.509  Franroeur 

Sun  Life  A.ssre.  ’99  ,390  ,  13,.5’5  Frobisbe*- 

Tnr  Gen  Ins  «  ^  D”  R'*” 

I'nitrd  Sll  A  ptd  to  /in  "•>.« 

Westprn  Life  nai»'<  in 

jstandfiPlds  A  1'  1.1  Min— 

.Stand  Fuel  A’.j  p  .is  .40  4>.272  Geneva 

Wa^eHo^I _ 8 _ ol^nn 

KirNC  ■  42,1.50  God’s  L 

UQ  :  11.890  Goldalf 

I  48.499  Goldcrest 

’  Aasoetatloo  of  Csoadt  1  43,9.50‘Gold  Ea^le 

i  20,800  GF  Uranium 

C.  Chem.  .y-t'yi  OO’i  lOlAai  .,.7nnGoId  .'tan 
C.  Gelanesf  .4  02  O.S'  :  081213.14,443  GoldSaw  k 
C.I.L.  3’,  74  100-' »  1021,4!  14.000  Goldora 

Can,  Oils  0  72  104  103>a!  47,800  Grab  Bnum 

C.W.  Lumbr  4/62  OOVj  .36,l.3n'Grandines 

■  Cockshutt  41,46.1  o.s  071-  ,4,.3nn  Grandur 


''.Sale.,  Sale.o  Slock 
20.20n'Arad''Ura'n 
6.620  AkaifrhP 

>nc  A.Io.iiAIrnm 

,  140  t)n  deh 

2.0-toi  Do  u  t5 

1,  1L417  Am  Larder 

4.999iAm  Nephe 
’ft?  22,429  Anaron 

729  Ans»9  Hur 
l.3,.59niAn?  Rouvn 
'  .53,8.59i/Appx  Re* 

-ft  7,599  Area 
,  J:'  23.29ftiAr,ton 
»nl  84.0n9  Aseol 
5.999  Atlas  Vk 
5101 138.709  Aflin  Ruf 
10  27.109  Aiihellr 
13,'’90  Aumarbo 
.525  i  37..5.50iAumaque 
■.?.,3R7!  1.39niAunor 

'  16,600  .\\  iMabona 
I  7..590  Raqanvu 
10.916  nankfieM 
.590 '  1 3 .959  nanknio 
24.5  j  19.2.59  Bnrnal 
14ft  1.3..589  Rarvue 
2.59 1  15,30."i  R.arvmin 
2ft I  89,67ft, Base  .Metals 
.3,764  1 2,52,959  Ba.ska 
19ft '  101  ,.5ft9Bath  Mininx 
5.5.39'  4.3.134  B-tbiq 
.5  94.4.59  Bcaura#?e 

7 ,309 1  r,e  a  ve  r  Lod  ?e 
inn  22.919  r,rlrber 
275  1  ,.390  BeHeterre 

3.2.59  2.:{09  Rerens 

120,1.50  r.eta  Gam 
1.39,700  Be\  eouri 

10  15. . 5.5ft  Bibis 

10  7.5ftft  Rid"iy>d 
I  .38.999  n!ae;<  r.;»v 
V3:L  1.1.079  Blur  RorM  (> 
2.691  11,6.50  Rohio 

8.5.199  n/>nvi|Pe 
j  7.599  Rnrdulae 
-ft  12.133  Boyniar 
..  I  9.5.5  Bralorne 
35,909  Brilund 
'ftfti  129,213  Bickort  I'ran 
8,497]  9..390  Rrnul  Pcef 

2.7.59  21,090  Brunhurst 
99o|  18.290  Brunsman 

38.. 383  Briinsfon 
4.3.5  F»run*wirk 

L-5.55j  81 ,9.59  Fourklcs 
38.5  287, 509  Ktiffadison 
301  990  RuH  Ank 

572  in.oOn  Riilf  Fflp 

.3.5  95.570  Ruff  RL 

VlftR  17,090  Bulldog 
t.ifti  29.390  Bunker  H»ll 
,3ftft  197.900  (  atlinan 

2-3,013  Camp  Chib 
1.832  .387, .595  Can-Met 
1 3  .399  ( 'a  ni  p  R  L 

1.i6n(”  Cnilieries 
-i;,]  21,590  C  Malarl 
1.50  C.  Prospcel 
I  LJOftCanbon 
170;  19.21.5  Cassiar 
,  -  .  ‘  8,-119  Castle 
-nft!  1.190  f  rnt  F'pl 

5.. 30nCen|  p^i 

1.590O.U  Pore 
I.5..300  Ccnirrmao 

I  fii-  ^ 

’  O6.toochf.si(irk 

I  nifi!  fl.  'iO  Chpsterviltr 
in  6S6^  *.'00  Chih-Kav  Band 

U„4nnciiih  E\ol 
cft,2  l  .’9,659  Chimu 
'cl,  18.699  Cit-T.arnr 
'*  ?V97»Cnhall 
es  Of  ^'  OOOCfxh  Wil 
899  (*odv-Reen 
18.999  ('oni  |..?ke 

nins^  il.lftft  (’nidstream 

Uirt  17.699  Colomae 

6ftftCon!n2as 

dual '  1.798  ('oftiaunim 

16,3.715  Conro 

_  63,.57o  Con  Ajtnr’a 

23,761  C  Bc!!cke”h 
8.240  Con  C  Cad 
108,21*4  C  Denison 
^  ,39, .585  c  Disco'  ery 

17,102  C  Fenimnre. 
4.455  Po  rts 
6.599  Con  Gilhe* 

B  >  2.990  c  G  Arrow 

1  ?.6.5ft  c  Guavana 

3?  137.291  r  HaMlw-rll 


Transactions  on  Toronto  Stock  Exchange 

fCInsinf  quotation*.  May  17.  195.51 

High  Low  Clo&ej  Slock  High  Low  ClOi* 

;  .11’*  .12  .12  !  41.950|Keybo.vcO!i  .1^  Tl?^]  Tib 


.11’*  .12  .12  '  41.950|Keybo.vcO!i 

.58  .52  .58  I  5.610  Keyniel 

17.2.5  16.7.5  17.12  j  1.290T\!rk  Hud 

97..59  97.99  97,2.5  '  7..590  Kirk  Lake 
9.59  8,87  B.R7  I  .3.0901  Kirk  Town 

.19';  .18  .19  .52..5noiKri.sfind 


.35  .2 1' 2 

.13*2  .19 


9.75  8.9.5 

2..31  1.87 

8.80  8.. 5ft 


9  7.5  9.5ft  9.7,5 

.77  .71-'*  .77 


'.25  3.8.5  4.:n 

.|9t2  .97',-  .99 


8., 39  7.7ft  7.7ft 

3.50  3.29  3.29 

2.12  2.91  2.91 


1.16  1.19  1.15  I  13,367iL3bradf>r  .27'a  .15*4  .1 

3..5ft  3.25  3.25  ,  34.928)Lake  Cinch  3.90  2.82  2.90 

13.25  13.00  13.99  39.874  L  Dufault  1.35  1.22  1.2 

.42  .45  !  35.6ftft|Lake  Lins  -19  .14  .1 

96  .98  ;  2«.3.59;L-Osu  .49  .3!  .3 

.51»2  ..5122'  1,914  Lake  Shore  .5.65  5.59  3.5 

.12  .12  1  799  L  M’asa  .22  .22  .2 

.52  ..54  .500  La  Lu7  2.25  2.10  2.1 

.16  .17  1,.566iLamaftue  3.79  3.50  3.6 

.2»'2  .’9  I  34..500  Lavalie  .19  .08  .0 

.19  .10  I  9,990|Leilch  .68  .62  6 

.20  .23'  -»i  .50,190  Leneoiiri  .21  .1,5'a  .1 

.12'  i  .12»2  !  261.775  Lexindin  .96  .66  .7 

’.15  2.29  I  21.300  L  L  Lae  .87  .77  .7 

.11  .11  !  19, .574  Lome?a  .ll'a  .9a'.4  .9 

.13  .11  I  106, .590  Loradh  t..39  3.85  3.9 

.98*;  .98*  J  j  le6..350iLouvieourt  ..55  ,1!  A 

.3.3  31  *  669.85n!Lyndhur5t  t..l5  .9-1  1.1 

.06  Lin  I  3.27n;Maeassa  1.74  1.7ft  1,7 

.34  1  40  i  lo, 644  .Macdonald  .83  .75  .8: 

.75  2.85  14,.5onMac.fie  ,1,5  .1?  t. 

.71',;  .7?  1 213,09ft,  Mackeno  .62  .52  .5' 

.65  65  16,289  MacLeod  !..5ft  1.37  1.4; 

.10  2.15  1  12.475  Mad.-en  19ft  1.76  18 

..37  .4.3  !  108, 400, Mamet  ,17  ,14  .1 

i.Oft  3.29  ;  49.47.5  Malartif  1.87  1.8ft  j .fi 

.65  .65  i  189,969  Maneasi  Lran  .7’  .,51  ..5; 

.69  .60  17,999  Marairo  .13  ,12  .1 

.95  2.20  4.5.900  .Marbenor  .12??  .12  .1 

.79  .98  11,199  Mer<‘U*>  .lO'*  .19  fi 

.19  .1’  5'2. 999  Maritime  7,65  2.29  2.1 

.1.5  16  39.009  Marlin  .13  .tft  ] 

.11  .11  500  Matatehew'sn  .’I'/j  .21 

.97'*  .97',;  11 .659  Maybi nn  .17  ,13 

.25  2.3.5  1.168  MeInfyre  72.59  79.90  7L2: 

.2ft  2..{.t  I  1,795  McKenzie  37  ..37  3' 

.'27  ,27  1 282.592  M<*Martpar  „52  ..18  3; 

.15  .•*7  '  38.799. MeVVatfers  .41  .25  "k 

.19  .11  21.999  Mentor  new«  L.55  j  Jfi 

.11  .11’  ;  24,700  Merrill  ,82  .75  Vi 

.89  2.86  , 135,900  Meta  Dran  .6.3  .55  .3,! 

.51  2.55  7,690iMindamar  .78  70  *  7( 

.95  1.99  ;  18.6901  Minda  Scot  ,08  07 

.3.3  1.33  2.9.57iMini»i5  Corp  29.25  19. .50  i^^S! 

.99';:  .12  17,790  Moneta  .62*2  ..5.5  5- 

14'4  .14'ii  37,790  Multi  .Min  3  79  ‘  3*40  j'?} 

Creek  1,35  I.20  i 

7.1  ILL.  188,850  Net  Fxpior  2.24  335  *'  9* 

.7.1  2.099  Nell/.  ?4  „  ‘'  Vi 

i:  '  43,.39n  A>*  Labme  1.89  1  77  t  7: 

108,116.\ew-  Airer  #4  "tfi  i' 

In  •;!  .85  ’59  u 

15,.399  New  Rid  11  \ 

W',  .W',  I9,nnn\e.v  Cal  '77  [fip  [i, 

17  11  'fi.I'in  \  Davie.  1(1  -n  .( 

9S  in  '^2'’^'  •'’'’'a 

R7  193  f''’’*'''’  J’"  2.W  9.I.- 

■I  1-e  ror(une  ,.i,s  y. 

fi-  J.afl  11,72.-1  N  Gnldviie  11  p  p 

-e  ’-I'-iN  Harru-ana  pa  '.i 

-!n  0  7-  "'■dno  New  Hosro  .in  ..17  ii 

71’.  77  '  Hush  Mai  .in  .na^  ins 

in  n’nn  ■  h.3.i.i  New  .jason  ,ns),,  .n?’,  .ns 

an  i  nn  i  He'orr  .7.’ 

■>i  i  in  ''*n..,n.i  \  Uajuerre  IS  jii, ,  ij; 

SB  Sfi  '  ^''^u  hind  „i.i  ,>,i  1-, 

n  IS  i  Marlon  .i,i  .p  ?, 

,o.  J  l-TU.K’nN  Morrimn  .u  .an-  S': 

li  *  , 'n  i  ’^.'SnN  Atvlamaqije,  .in  ,2.5  ‘  is 

.7!  ’ne  I  1''-™'n'Newnort!i  ,17  T-,  *n 

ii  ‘  'is  '  Ne-v  Pmivn  ,17  j".  ’i, 

in  in  '"’.li'd  V  R.van  I,  .i.n  nn  nn 

10  "nn  Senator  l.V.j  .p 

37  10-1  1..’nn\pw  Taku  .70  ,20  ,70 

lOT.  1(11,  Npm-  Tliurh  (1  p  i, 

an  ([no  as"---  Vn 

kS.,,.,  Nirkrl  Rim  l.,in  l.ii  i  7,s 

M-2R.->  \ipi....iii£  2. .12  2  71 

I'm  111.  ^-iuo  Ni,s(o  .ini,,  nn  nn 

n-i  .in-,  ip.nnn  Norpow  .77.,.  1 

IS  nsi  '•''Ul' Nnrlarrir  li  p 

p  171  ‘  ’■^Is.Anrmrpl  .  nn  ,,n.-, 

17  17  ‘  -'-'i’Nor  Inra  ,11-,.  nn  in 

..  !  I.n.in  \  Rarikin  SO  .-,1  -,t 

M  "i'll  !  Nudulama  .in  .sr,  'ss 

n  w  Obaska  .t.n  .ns’s  nn 

"  -  n  4.350  O  Bnen  .SS  .SI  % 

»  ,'le  .in.SOn  0;ama  in  i,  'Tl 

X  i'rn  i  Oka.Rare  Metal  l.-iO  i.'nJi  im 


2.89  2.86 

1.51  2.55 

L95  1.99 

1.33  1.33 

.99';:  .11 


.11' a  .9a'.4  .93’ » 

t.:i9  3.85  3.95 


1.74  1.7ft  1.71 


1.50  1.37  1.42 


1.87  1.8ft  1.86 

.72  .51  ..55'/j 


•^1*'2  .’l'/2  .21* 
•17  ,13  .15 

72.59  79.90  71.25 


2h.25  19..5ft  19.87 
.82*?  ..55  .55 

3  79  ‘  3.4ft  3*70 


J.34  1.85  2.ft5 


.08'-^  .08*/ 
.97' I  .98 


H  in.  ii.  I  S^'^^OO  Learv 

It  53..359  Omnitraus 

'  66.807  Opemiska 

|4'.2  .14'.2  ,14'2^  19,499  oUada 


33*?  -33*2  33*2 
.36'r2  35*4  35* ;» 
■’2’  2  23?'2  22v2 


Prtnrc 

.SrvmAijr 


UNLISTED  SECURITIES 


15'-  18*2  15' 2 
3.’  37*2  .36*2  36'^ 

3.9  IftOJ/^  199  lftfti-2 

6.4  i.ftO  i  99  4  09 

6.8  !0-\  1ft-'«  lft'% 


LOft  3.99  i.ftft  ^.19 
6?  5.954  6?  *  1 


45.21  1.99  an 

1,90  ,»0 

2.95  37*3  .18’ 

22.99:  :.3’  J.19 


^  29’4!  t7J-2!  4.1 
1  10.5'/2|  Ift-llo.  4.6 
1  7', 2'  7’^  . 

}  12  i  D  a..5 

I  24  I  1?'4  5.4 

I  2.'  i  23'4'  4.0 

I  I7*r2l  11’-2  3.5 
28'.3l  27'-*  5.4 
5.25  4.45 


,  10954  ap 
I  49  46 


13’/2  23?*.  13?* 
14' 4  24*/n  14' 2 
17' 2  17?,-n  ir,2 


Correat  gaotationa  inpplted  by  Inrestmeat  Oe«ler»'  Assoeiatloo  of  Caoodt 

lj3ue»:  BidAskedi  Muetefpals:  Chem.  .lU'Vl  99'i 

Mnn»r«al  1  60  97?  •>  CelaUCSf  3  62  9.5*  2 

Dorn.  Ooet.  Bonds:  ‘  \  m  'irl  ""  C.I.L.  3'4  74  lftft'’4 

ern,  n.V,  nS-,  So.  '  «  f Pi'^Kr  TnU 

'r  I'^TLi'Jj^LnT’'  ^  i??  nk 

r'uneu  ss  nsC  nn  *  Quebee  .r,4/Sl  n4W  . . . .  j 

i,.  r-  S“  ,S„  S'-  ::::  s  :: 


7.n,s  i..in  ,0 

sa.s(  7.nn  i.7.n 

1.15  i.in  SO 

7.n7  l.,n.  .nn 


12'.,  (01,2  (1 
1«2  IS2  1S2 
;*j-4  ’S'.  ’S', 

24'.  ’4'-v  24'.r 

I  i.nn  ,1.00  .1.00 


ins  I  "um.  one,.  Bono.i  ^  3,.^ 

7.170 M"-  Pern,  .n,S'7  OS’,  Do.  .1  S»  ni 

i  .n',.  .Ian  t.S'7n-7S  n.S’i  3S'4  Do.  .170  ni 

lOOiiU,  J’ll.v  t.n/.ss  inO’-/*  lOli.a  Do.  S  72  sn', 

1.423 '2'».  .runel.S  sa  ng’.,  nn  Quebee  .1’.4/S1  n4'/j 
no  2,  on  1/.S7  in(ii,4  iniu  Dn  .T  j/sa  ns'., 

S.S  .1’,.  .lune  U74.7S  10!  102  Regma  .3'4/72  na 

7.-1  :i’4.  .lune  l/.S.i-hg  inui  ini’*  Si.  .Inbn  .3i*,S4  ns 

31,4.  Del.  1  7n  mi  102  Three  Riv3>?/8.n  ns 

ll.Un  iTnronio  .1/67  ni 

,,  Virior.,  l.nan,!  'winnineg  2'4/RS  n.n 

sn  (.vb  VI  imu,  ini’.4i'''«"''’“'''''' 

.n  sn  (Sth  VI  101-’*  in2'/a ,  Ralls  and  Navlfalinas: 


■  Rinpen  A  Co.  Ine.)  (C'nslnf  nno's'ion!.  Ma'  ’: 

E'd  .Aiked  Con.s  Theatre.  A  7  .  Laurent  S  .old  !7 

!7,asoi  .AUoma  Centra!  2.S  24  1  Do  B  V-i  .'La  Sauve?arde  •>! 

1,7.)6  Do  p'd  1’*  2  'Comm  Intern  non  7,7  Ldn.  A  Can  .A  pfd  .27 

J<5;Ale.<andr  Bldg  C  7  n  rontmenlal  L’Je  s.j  U"t?;i.®7.(l!''*  p,S 

too;  Tri  A#-  1'  16  .Cousifis  L  U  tl  —  Monarch  Life  199 

Beauhar  LH  A  P  19  Crescent  pfd  23  McCarthy  M  A  5 

JeaullaJnoD  Pwr  'U  Crown  Life  new  jm  !, in  Pu  B  1 

Ift.T  gC  Sti^ar  78  Cuban  C  Su;;ar  U  N  Life  Aeaoc  n  79 

Brin  Pete  C  40  SO  iDet  Iron  Bridge.  IS  21  Tel  14 

H  Brit  Am  Assur  ma  !  D  of  C  G  Insur  400  IVS  Irusl  in 

-  Brockville  T  s.l  70  D  SUicn  $1  pfd  .  13  ^ 

•  'Calgary  Power  40  44  Do  com  75  lOland  Br  12 

""  ran  Delhi  P  7' 4  g-.,' Dover  Indu.n  n  10  Ont  A-  Oue  RIv  ]24 

’"“.cfn  Ffre’Ae  .  21  *  -  Eastern  Trust  24  .  Provmc.al  Bank  23’ 

Can  Indemnilv  20  .  Emp  Life  2.3  pf(t  .1.3  girth  CS  p.d  It 

Life  120  ino  Essex  Pack’d  IV*  ....’Hoo.  JAM 

’  C  Mol  La.mp  20  22  1  Excelsior  Life.  .115  ..  Saw>er  Mas.”  1 

■  ,,4  !C  S  Oil  warrants  2’*  3  iGalt  Brass  .10  Sherbroke  Tr  145 

Can  Super  Oil  n  '3>* f  r  ‘7  a  'Sov  Life  25  pfd  m 

■  In  r  W  N  G  pfd  1«  Gt  West  I.ife  210  .100  f 

Ssn'Cawthra  A  U  14  Guay  i.  NA  420 

1  n’3  k  W  Chase  ri  .  .  30  33  Guard  Realty  pfd  03  Tnr  Gen  Ins  a 

'■  Cole  Coll  A  .  ’»  t*  Halifax  In.*  tl  I'  Unitrd  Sll  A  pfd  is 

-,n  Do  R  '•  4*  i  Hudson  Bay  Il'n-  22'-2  Western  Lile  .m 

Colonial  SS  ISO  2in  Imperial  L'fe  12  13  jSiandfields  A  1' 

7  0731  f'oti’merrial  Li'e  H  ing  A  B  nfd  I0.1  Stand  Fuel  4’,  p  .13 

r.nnfeder-n  Life  200  223  Int  Holding.,  17  H  Waterloo  M  a 

— canadian"bonds 


.36,1.39'Grandines 
14*.300  Gfandur 


65  99*2  lOl'i  49..5.59  Gulrh 


'7'h  VI  lot'a  ’■02''4  ,  Algoma  CH  3/.3n  1.33  1.37 

'8th  V.  mi.’4  m2'.;c.i;ada  SS  3’.,  37  100 


3,38  1.99  fie  HaviUand  i 

47  .59  Oisher  ,«5te*J  i  M  9  s.6 

4.hh  t,?ft»  19  D«st  Seagr.  j  37'v,  ^o  4.7 

!  77.  .39  .19  Dom.  Bridse  .in  18'4  7.9 

t  98  H  r)om  Coal  P»f  'n-g  ? 

9.S  S9  in  riom.  f'f>r>et  !3?<  .>.*> 

.83d  n»Am  Pairie^  !  6'*  c 

1  19rt  Do  Prf  17?.;  15 

r»  Eleetroh.  il.hO  3. '25 

?.R4  t  oo  .791  Do.m.  Fngin  )  28*4*  29/4  . 

9.84  69  in  Dom  Fabnr  j  29  29 

l.!4:  69  .39  r)om  Foundry  1  !3'ai  27t'2  2.8 

49.84  4.59  1.12*2  Do.  Prf.  |  104*/2,  190'^  .. 

5.15:  1.42^  J.ft2?/2^Dnm.  Glass  41*2!  .33V4I  3.1 
5.85:  ,79  ..35  t)o.  Prf.  :  H'ii  17?.,  4.1 

1.12.’  -59  D.  Magnesium  17  1.3 

2.48  ’.99t  49  Dnm,  Oilcloth  ,  38  3.3  5.8 

1.92:  75  Pom  -Scottish  I  ’4  28 

4  79  «  9ft|  T  OO  Do  Prf.  I  5?''4  51  5.1 

а,  7?  3,99-  1.09  Porr.  .Sonar#  |  8.5  7.3  R,') 

I, 69  1.99  ..50  Dnm.  Sfl  k  C.  \V  2  1.5  6.1 

7.9'  79  39  Dnm.  Store*  34  ''8'/a  2..S 

.565  49  29  Dom.  Taj  )  li'-j'  V.t  .3. .3 

б. 25  1  99  Sh  1)0  Pif,  24  4..1 

.97fi  .»9  Porp  Tc'HI#  8*4  R'a 

J. .50d  7  99  .3  .39  Dn  Prf  HI  |  Hf"  »  4.8 

.42  r»/*ov  Wo/»l|ehs  ■*,7.3  ,7.99 

Donnell  k  M.  il.on  j  ..39 

t.64  l.to  ..V  Donohue  1  .34  ]  25’/4  4, .3 

1.5.3^  L.5J  Dow  Brewer.  ;*6  2.5 

.,37.  19  39  PiiDont  !  ;i94'4|  24'.*’  .  . 

fe«..50;  .?V.'4  1.87?/2  Do.  Prf.  i  190  I  92  .3.9  |  .9r/7  9? 


1.99  ],>9  p\GF  HF.RS 

89  .29  Pa'on  MIg. 

1.19  .3^  Do.  Prf. 

P;fu1  Serv.  S. 

3.99  t..>9  Penmans 

6.99  ,3.ftfi  Do.  Prf. 

.25  .'o  Peoples  Credit 

3.25  Do.  Prf. 

2.99  LOO  Photo  Eng. 

1.69  .2.'  Powell  River 

7  90  30  Power  Corp. 

I.ti)  Do.  2M 

3.99  L.59  Do  2nH 

to  2.3  Pre.*.  Metal 

■t.oo  LOO  Price  Bro.« 

4.90  S.99  Do,  Prf. 

t.90’  19  prov  Trans. 


22??  !9?3 

7'.  2  6 


,  3  66  fftth  V)  lftl?.4  192 

Pnm.  Go#t.  Oaarantr.edt 

C.N  B.  3  .H4-.59  190 

Do  3  62.66  199'4  191'4 

Do.  2' 4  67  981 4 


fTtiltfiem 
Bell  Tel. 


it',,R4  ih’,.  ""1  Ho.  3  aa  inn  .il.l.aon  GuK  I.rad 

'i.'  w?:  na  TreditFonr,  i  a.-,  m,i  m.i  tn.am  Gunnar 

'li.M  'l3  Hn  4’.,  7(1  ini  mi  ti,.l2.v  Do  wt. 

11^/K-i  na  ;Dom.  Edy  4' n  fil  10.1  103  104,700  r.wittjm 

n  an  n.1  "  r)nm.  Tar  .3  a?  lO.I’.j  105’-:  1.200  HaHnor 

■)'  /aa  m  '  IDom  Tex.  .T-n  .31  n7’2loni  ai  11,200  Hard  Rnrk 

nia/7S  na  ""  Dr.vden  i'.  7i  102'.  |  27,.ino  Har  H’h 

^  ■  ■••’  Eaton  Ac.  4'4/74  loi’.j  ;  .i.jno  Hasaga 

I  Navltalinns:  I  Eddy  Paper  4  -74  .111*101  I  n„-,oo  Head  ot  I.. 

/  3 /.in  1.33  1.37  ’Fed.  Grain  4/64  IS  l.noa.n.io  Headway 

31/2  37  100  G.Mtr.  A  C.  4  84  lot'.  lo.T.j  la.aoo  Heafh 

4  66  nn'*  Do-  4' 1  an  lO.ni.j  103’ 4  ;  io.730!Heva 

;Grn.  Sleet  .Ti;/7n  14  j  .3,.ino  lljgh  Bell 

;G.L.Paper  .T/j  87  na  I  Hotlmsef 

1  7/  n:i'-2  1.3  Great,  Plains  i  a,'.  i.,j  i.in  1  7,ann  Hom  '  K 

.3’*/7.3  na-'*  la'iiGunnar  3  80  nn’2  mi  t,200  Hovte 

4’.2,a7  loa  107’/2iHud  Bay  4  v,*  nn  loO’*  !!,aoo  Hu'--b  Pam 

.!'i  71  lOO'i  102'-* '  Imperial  Oi!  .181  14’,  na  ig.ono  ind’ Lake 


.1.500  Hasaga 
1.300  fiead  nt  Lakes 
I.ooa.230  Headwa.v 


1 8',.  12'/2 
I  31'/nl  44 
mi’/2  mo 


1.1  .32  in'*  41'. 

1.8  .37'.  37  37'. 

3.4  .32'.  32' 4  .32'. 

4..1  72',-,  70  70 

•>..1  17'.  17’.  17'4 

4.0  .31’, 2  30  30'. 

1.1  101  mo'4  101 

I  f”.,  II  12 


7.213  B  c  1  80 

1,0.1, Man. H.  .T/2/74 


.10  OLE.  POWER  I  10 

7.3  Oiirbrr  TrI  ia 

.1.3  Oiiin'f  A'  I  18 

R  APID  GRIP  I  l.\ 

.’3  Reitman.'  I  .1.1 

River.  Sdk  A’  1  n  i 

Do.  B"  I2.00 

.20  Robertson  .Mlg.  13 

1,00  Do.  Prf.  I  22'/7 

.20  Robinson  Littlt  I  IS'/s! 

.2.3  Do.  Prf.  I  18  I 

.2.3  Rolland  Paner  I  73 

1,06',4  Do.  Prf.  '  11 

.08’-2  Royalite  !  1,1'.! 

.11’.  Do.  Pfd.  31 

.33  Russell  lndti«.  .  la 

3.12  SAGUENAY  103', 

1.00  St.  Law.  Cp.  75  ! 


I2.OO  I2.no 
13  I  12'/2  2.0 

I  12'^]  in  ,  ... 

I  15'/a|  V.,.  7.3 

I  18  I  14'/,  8.3 


00  ...  i  l.oo  2.00  3,00 

12'/2  2.0  I  12'.2  121-2  12!.2 

13  ....  I  22'/2  20’/j  20Va 

3’,  7.3  I  MI.-  M4»  lOi/i 

14'/,  8.3  I  14»,  14'*  14»« 

43  3,1  I  83  63'/2  84 

33’*  8.3  '  3.3’, 2  95'/2  3S'/-. 

10'.!  2.3  ID*  10’,  tU, 

13'-2  .  391 2  19’,2  19’ 2 

I.3-'4  4.4  IS»,  iai„  18’, 


mo  I  Nova  S 
8151  Dn 
34  Do. 
13  Do. 


,04  ,07  '  BCOZ’I  Tc  4'.  70  33  58  Dn.  3'*  7,3  lOO’, 

ma  107  Rov  ator  1',  30  97!/2  13  ImperM  Tob  .1/70  n.l’-i 

B.C  Elec  .1'4  87  n8'2  38  Ind.  Acc.  31,7/7,1  ini'. 

I  Do.  334,8810014  Do.  3' 4  74  104 

mo  mi  1  H"  31.2/73  37’*  i  Do  4t2  74  lO’i'j 
inn  f’U'  4',/77  104  108  |  Irving  Oil  .3'.. 87  In2'i 

Do,  4' 4/ 73  104'*  Map.Lf.M.  .I'.'S.I  nii.j 

na’i  - :  Calg,  Pr.  3U/72  9.3'/2  .  Masse.v-Har  3  87  10.1 

104'/*  - 1  Can.  Elec.  4/88  97’/2  1  Midw-esi  3/70  m.i 

ina’/a  .  ir.p.R  1'*,7?  99'.2  mo’.2 ;  N.S.  .s.iC.  3',-./8n  na 

11’/*  .f'.ai.  Pwr.  3'*/7n  18’^  18  Dgilvy  .I.A.  4/67  97’/a 

13’,.  141,-4  I G.L.  Pwr.  .T/2/8n  18  18  'Pembina  4'., 74  mo'* 

too' 2  10l’/2  41,2/81  lOO'.i  Dn.  ,3  72  11 

103  ■  L.St.L.Pr.  3''4/83  1.3’ 2  Phillips  3  88  102 

10,3'.  ..  McLar.  Pr.  .1,81  n.314  '  Prii  c  Bin.  .3',-//88  1812 

Mex  Light  .3  7.3  88  -  Pronto  Ur  .3  80  18 

1.1-2  •  Mid.  L.P.  .T./lib  !)4'/a  ....  iSt.  Law.  Cp.  .3  72  10.1- I 

10  ,1  Ho.  4'/2/71  lot  - ISa.sk.  Pipe  3,72  lOl’/a 

ini’i*  1071-  I  *tu-  -^^22  103’,'*  — ISimpsons  I’.  7.1  m4 

J'U, 2  III- /-a  Nor.  Q  P.  41-2/87  ns’/a  .  Do.  4-'i/73in4 


1)0,  3-'*  7,3  JOO’4  102  '  102.141  tn-.nirafino  ’,1.3  I  83  1  7.3 

ImperM  Tob  .1/70  n.li-,  1.3'/2  .13,800  .farknife  ,05’.  07  .07! 

Ind.  Acc.  31,7/7,1  10414  1,000  .lark  W'aile  .iJ'.j  .laij  111, 

Do.  3' 4  74  104  108  I  41,711  .larule'  23V2  .15  ,20 

Do,  41,2  74  lO’i'j  104  18,123  , lave  Exn'  ,82  .37  .8! 

Irving  Oil  .3' 4. 87  102' I  104'*!  25,8.10  .reilime  11  10  .10 

Map.Lf.M.  .I'.'S.I  171-2  i  15„380  .Inhurkf  .12  .1!  .U 

Masse.v-Har  3  87  10.1  ,  2.1,400;,?nliel  .41’.2  .43  .45 

Midw'esi  3/70  10.1  103  , 2,-)n,471iJoii.sn’’lh  .71  .81  ,84 

N.S.  .S.iC.  3'/i-/81  18  - I  7,3nn  Kem-ille  OSl.  08  08 

Ogllvv  .I.A.  4/67  971/2  I  6,.366  Kci-r  Add  I7.0n  16, .30  16.73 

Pembina  4'4,74  mo'*  lOI'-i!  ’.0.1.1  Kerr  Lake  ,.13  .10  ..in 

Do.  3  72  11  inO'  2 ' - - - 

^?:;^^Bro.33’r5si2  NEW  YORK  5 

Pronto  Ur  3  60  15  11' i 

St.  Law.  Cp.  3  72  m.T  I  1031.1  ISupplird  b.v  Shearson  Hammill  A  Co.) 


'U  15.810  Par  Covl. 

78  7jnn  Par  East 

1’  ”■>  4.414  Pamoiir 

.1.73  .1.30  ,1.33  M.enil  Pan  IVrsi 

"^'7  13  13  13,100  Paramao 

"3  83  11  1,8.30  Pai-hrr 

33  41  48  11..IU  Pardee 

38  .’1  .10  17.1.11  Pavmatler 

3’  74  .73  1,2,30  Pz-i-ion 

I-'  1.2  l.”4  I ’0  Prrshroitrl 

l.vi  I  SO  I.'O  I.-..113  Pirkle  rrn.i 
I. in  I. in  1,10  1,715  Pioneer 

.13  .73  .7.3  88.300  Pilrh-Oi-“ 

•13  .20  >..17.3  Placer 

2,30  ).,in  >1,1  I  1,2(10  Poi.  Rouvn 

70  80  .85  1  3.000  Prem  Rorrl 

3,83  4.50  3,1.3  i  4,870  Prcslon 

I  37  1.1.1  1.23  I  .1.873  Pronto  I'ran 

.13  .1.1  .1,1  I  3.000  Do  -r-ls 

2.23  1.23  1..13  3.700  Pros  \ir 

■14  .11’?  -12’-7  .11  .,100  Purdr-  Miea 

'0  ’0  20  1  41.700  One  Chib 

2'  13  13  ini.iinDue  Cop 

’5  23  >3  77.100  Due  Lab 

1.)  ’8  28  6, .100  Oue  Man 

’.m  1.00  1.0,1  I  ;>5,17n  O  .Aletaliljrr 

1.03  in  1.03  :,-,.3,sni  (Jue  Nirkel 

'7  I?  J5  I  OueCU.Stnn 

•  99  6r  99  '  C?'iemont 

9.2  i  8,396  f?U€  Lithium 

M.6.M  >.,Mft  .1,69  '  ftt.13.5  Radior# 

.2.5  277,795  payrock 

15’*  15  1i5’'*4  179,350  Fegeo’irt 

.^6  .13  l,-590  Peti^bi# 

t.3.'^  t,t9  l.;23  ,  19,590  Rexspar 

1.7  1ft  12?2  -52.169  Pix  Athab 

2.3.5  2.29  2.25  196,299  Poeh# 

6.i5  ,5,99  5.9.5  |  7,590  Po'vayi  CoRs 

L19  1.29  1.2.5  .37.59ft  pupunuR! 

67  .62  .6?  13. 599  PyaRor 

67  .,5ft  .62  3.959  SaR  An’ 

10'^  ,03  Oft’g  2L9.33  Shau’kev 

2*  .^9  .29  6.490  Sheep  Creek 

I-  n  12?/2  89,fti3  Sherritt 

1.11  1.9ft  1.96  699  Sigma 

..31?4  .27  .,32)4  lOR.fino  sjianrp 

28.. 50  26.2.5  27.59  lft.27.5  Si)  Miller 

2.-17  2.29  2.2.5  6.7ft9  Sil  Stand 

-Ih  12  .12'/2’  1.5,499  Siscoe 

,nft’*  Oft  ,9ft  ,  ft6,664  stadacoRa 

2.2.5  ^.19  i.tn  2,599  stafaff 

66. . 59  5,5. 75  85.6ft  62,.399  Steelm* 

-*2  ,3ft. .349  S’epp  Rock 

.52  .,3?  ,.36  2..59n  S’urseon 

1.1. . 17  I’.o  IJ.  ,  15,1,30  S'ld  '  Coni 

■  LI' 2  .12  .I2’'a  14.700  S’jlli’-an 

8.10  8..3.3  8..,.,  ts..3onsurf  Inlet 

1.17  1,01  1.07  j  11,5.30  Svli-amie 

’4  .88  .87  .15,580  Terk-Hurh 

■1'’  -14  .14  .is.4nnThom  Lund 

-3  .16  18  12.110  nara  Mme.s 

■'y  -13  .13  ’i.llliTombill 

.50  ,70  ,70  1,400  Torbrii 

2.03  1.11  2.03  3.(ino  tnwagmar 

22  .47  .31  11.4.30  Trans  Res 

.07-’4  ,081/2  .081-2  .32,185  IT  .Mining 

■  41  ..I.,!?  ..1.3't  22.018Tr  A.sbestos 

■  t6'-7  .1.3  .1,31*  4,1(10  Un  Keno 

4.00  4  .30  4.7,3  I  41,1.3011  Montauhan 

1..13  1.28  1.15  I  iL.loo  Upper  Canada 

•T’  .1.3  ,2.1  ;  -4n.,-inn|Van  Roi 

1 4.7.3  117.3  14  17  I  m.8I8;Ven(’ire.= 

7.10  8,10  7.00  181,000  Viroiir 

■  ’■>  15  ,11  j  3.1.810 A'iolaMiar 

■1.23  .1.23  .1,!3  .1,181. W’ai’e  Am 

18  .1.1  .1.1  ,  10,000  Wrerjon  Pvr 

B1  80  .80  1 2.3.3,400  vvekusko 

2I  m  ,2!  ,3.1,200  We,s(  MalarCr 

Ip  17  17  200. West  Mavgill 

’.OR  l.oo  1.18  m,.1o.3:Wesi  W’a'ro 

.10  01  .01  2.1.800  W  Tungsten 

08'.2  .031  j  .OS’/?  21,1.3n!W’i!lrov 

.32  41  ,41  24.000, Wiltse'y 

!3..30  22.1?  22.30  8,.3nn  iVinrbes'er 

.21  17  .171,3  1  ,i8,.3nniW’indward 

.1.80  ,1.80  .1.80  i  115, 8.30  IVinbra 

.2’  .22  .12  :  8,750'3Vr  Harr 

OS’,  nr,',  08’ b;  13,700' Vale  Lead 

2,13  1.83  1.7.3  22I.ono!van  Canuck 

,05’.  07  .07!?,  27,800  Vellorex 


4.10  3.8,3  3.8.3 

■  1.7  nils  01!  k 


LI'a  121.2  .12', 


.1.1.00  .11,30  .13.00 


OR!,?  OR  OR 
a.m  7..30  7,30 


.1.10  .1..33  1..3.3 

2. ’.3  1  78  1  50 

.-20  lii-i  >0 

14,00  23.00  23.2.5 
28.12  1.1.23  14.00 
.1.10  2.80  2.8.3 

1.4.3  1,13  1.40 


1.33  1  40  1.44 


1.80  1.73  1.8! 

11  .”i’/»  .mu 

I.L3  '  1.0.3  1.0,3 


!.1..17  I’.o 
.1.1’ 2  .12 


2.03  1.11  2.0.3 


1.05  1,08  1.05 

.OR!?  .0.3'*  .OS 

,10.7.3  21.30  21.57 


1,009  .lark  WaUe 

.!4'2 

.!4’2 

.uw 

.36.710  5’k  Bear 

1.69 

1  .50 

1  ,50 

1  41,719  .farulet 

23'/j 

.18 

.29  ' 

1  !7.t90:Vukenn 

14 

.2.3 

.1.3 

48,123  ,Ta-VF  Exn’ 

.6> 

.57 

.62 

!  967,6.50  Zenmar 

1.25 

6.4 

70 

'  28,6.39  .felliroe 

12 

10 

.19  , 

1  7,.57,>  Zulapamin 

.6.3 

.A5 

.5,5 

i  ft8,580  .loburke 

.22 

,1! 

rl* 

1  Curb 

I  )ft,400Mol!ef 

.41’.2 

.45 

.48 

1,62LB’iIo|o 

6.9.5 

*5.8,5 

6  99 

;  2,59,471iJ0U5m'th 

.79 

.61 

.64 

6.59  Gaspe  Copper 

29.99 

29.09 

29  99 

1  7,509  Keni-iDf 

961/4 

96 

06 

1  l.tOOPato 

6.15 

6.90 

6.99 

6,.566  Kerr  -5dd 

17,90 

16. .59 

26.7.5 

l.RnniPend  Or» 

4  7.^5 

4.79 

4.7,5 

!  ft.n.ftft  Kerr  I,ake 

.3,5 

.ftO 

..fto 

ll,409|YiJkon  (ion 

.6? 

.69 

69 

NEW  YORK  STOCK  MARKET 


fCInsing  quotaffons.  May  1^-  lft.55> 


Do.  .r'4/7n 
Do.  41/4'hft 
Oft.  Hy.  .1/64 
JDo.  .1?/i/7ft 


Power  Cp.  3'/2/67  96?/a  Do.  J'/j '7ft  19.1''4 

Que.  power  1'62  100  iSfeinber?  5i4/7ft  lft4'^i 

Shawimgan  3/61  ftft  .  ITradersFin.  5  6ft  192*/^ 


Air  PeduftjoR  .39'4tCeIanese:* 
Allied  Stor#?  .5'1*/t!Ches  4*  Ohio 
I  Allis  Chalmers  72?  *  Chrysler 


102'/^  .  rShawimgan  3/61  ftft 

196  .j  Do.  3Vi/7ft  9ft»/4 

ftft‘'i  100-4 !  t)9‘  3/71  9.5?/* 

100'/4  lOH/ii  .3' 2/73  ftft'/4 

105?/2  P’*-  •^'■’'4/70  15'/* 

107  iftfli,j '  WinnipgFI  3*4/77  ftft 

197‘''4  19ft  ^''71  191  % 


i  6ft  in?-'*',  19ft 
1/.5ft-61  19'1i/«  205’/ 
.3  h'.h.'j  ftft^4  I9fl' 
1  6p  ?96'v  loa 


ift.8? 

9. 13* 

1.*5n.  59’ 

1.63:  t..5ft' 

«.60  2.99 

1..31)  tor 


Easy  Wash. 
Eeo.nom.i^  2n' 
Eddy  Paper 
E?eet.»'o!u)i 
Enam  4  Pea’ 
FJou’tab*#  Li.*# 
E«tra brook.*  p 


15.90 

13.99  !  .  .  1 

1  6’ 

1  .56  1  .  1 

15.09 

14.09  .  1 

1  12*/2 

•  8*^4 1  4.2 

■  .36 

1  29  4..3 

61 

.32'/*.  2 .8 

16?4 

12%  6.3 

7 

«  5.7 

1-1 

3? 

23% 

21  4  » 

5,99  ^..59  a. .59 
11'.4  1H’4  11*4 


Lift  .69 

Lift  69 

2.:>3  1.09 


3..>n 

St.  Lav 

V.  Ft,  P. 

I.ft.5 

1.39 

.5.7 

1.39  139 

I.ftO 

.5  Dn. 

ft  79 

97% 

99 

. 

Sangamo 

2:’*/? 

19 

6.8 

20*/a  29’  a 

19*  2 

*99)  Do. 

Sarnia 

Bridge 

17 

2.5% 

6.2 

16  |6 

16 

*4 

390  rin. 

4  72 

196^** 

108*4 

Searte 

(  n. 

1.5 

2ft'% 

24'/?  1.4i,t. 

14’? 

..!.5 

Scythe.* 

1-3 

7.1 

1334  13*4 

23% 

.39 

Shawinigan 

69 

.59?/2! 

2.5 

.59%  .58% 

.38'/* 

-  1',4 

!  .308  ' 

l.oo 

Do. 

A  Prf. 

.53'/3 

.59  ; 

*3.0 

.33’/ii  .32’/2 

.53V4 

-♦  % 

1,00.3  P.  of  Q. 

3[j/y/ 

290 

l.l2’/a 

Do, 

B'  Prf. 

54'/a 

■W  1 

4.2 

,54*>7I 

ISO  Do. 

3/59 

ioo',x 

1.1.3T 

Shcrwln  Wm». 

ai 

« 

.3.6 

46%  461/4 

46'/* 

213  77n. 

.3  69 

97*/v 

98*.2 

3.50 

Do. 

Prt. 

1.3R 

155  1 

.3.0 

Do. 

3'/2/60 

301'/-2 

102'/-. 

Sinks 

Brew. 

ftO 

27  1  4.8 

29V*  28'bi 

20 

1.127  Do. 

4/62 

104% 

Do. 

V.T. 

30 

27  1 

.3.2 

30  •23’,* 

29 

165  Que.  Hy.  3/60 

ino*/4 

.15 

Silknit 

20 

17'/*  1 

5.g 

1  Do. 

3’a/74 

98*^4 

M'/4 

..50 

Do 

'rf 

.1«’/i 

36  1  *5.7 

Do. 

4  62 

194-% 

..39 

Sih  erwood 

12 

11'/*  1 

12  11% 

12 

1  ?■• 

Ml  Q.M.C. 

2‘%/57 

.99»/4 

..3f2 

Do. 

Prf. 

1!'/2 

ti'.'*i 

11%  11% 

11% 

12.5 1  Do. 

.3/62 

99 

Simon  t  Sont 

tl 

16 

.5.3 

1  Do. 

3*4/7? 

97% 

1.2.5 

Do 

Prf. 

199 

199 

5.9 

1  Do. 

3?  4  66 

99% 

.22'/2  Simpsons 

21 

IB’-, 

2.7 

18'%  28*4 

28?/^ 

—  14 

2.73.5  Sask 

V4  62 

99 

30 

Slater 

24% 

12 

4  ? 

24  lft% 

1.3% 

*  7/, 

1.59 1  Do. 

3*^/72 

17-/, 

1.40 

Snmm 

Prf. 

.  5.5 

1  5I'/-. 

5..3 

52*<3  52?'a 

,52*/a 

T  *'4 

25  Do. 

.3>-a  68 

99 

Alex.  Bldg  6  6?  19ft»-a 
BuHouf  A/hA  B.V  i 
Df»m.  Sonar.  4/.5ft  IftO'/? 
Eaton  R,  3*/?/6h  ftft 
Do.  .5/7.3  IfM'-a 

Glen  Inv.  .S/.ift  TJft'/a 
Hotel  LaS.  ,S/6r»  7,5'/a 
Lord  Nei.son  4/67  fl7'/a 
Mtl.Ap.lst  4'/2/64  190 
Morgan  3U/67  97 
tnduttrlala: 

Abitibl  4/74  IOII/2 


'  A  r#te.  5  6!  ftft'/* 

••••  R.'.  Dll  3?/*  6t  1.39 

1  Do  3'  >  6)  107  190 

:  H.C  Forest  5  61  na 
•  •  •  •  Brazil.  Tr.  J'/?  71  at  R.T 

••••  Can. -So.  011  .>61  ftl  '»6!, 

•  •  Can. Bre«v.  4'/?  61  lift  pn 

IC.P.R.  .3'  •/66  105  106 

l06»/a(  r>o.  1  6ft  197 

*•••  Can  Prtrn.  1  7?  193  19.5 

••••  f:oekshtitf  5  6ft  07’ t  9fi-' 
••••  Dom.  Tex.  'f/66  .ftft 

Doseo  '1/61  ftft'/i  199 

*•••  Do.  4?4  70  ftft''4  101 

Gen.  Pete.  4*/3'65  ft4*/a 
Kroy  Oil  5/67  37?,^ 


!n^’‘  American  Can  .li'-alCobimbia  Ga.s 

W  C*Brew"'4J/ /63  ino!'’  '  Amer’\!o^o  icoS’l  ^EdLson 

0,  ~  ^U!C;ms^Ed.son 

,le4t  'Am  tat  ift.ftinineere 

Am  Tobaern  70  'Del  4-  Hud 
5  6!  ftft’/*  lAnaennda  5ft'4'Disf  Seagram 

3?''2  61  139  Armour  l-l'/iinouglaV 


?9**!Com’l  Edi.^on 
2ft' « (Con?.  Edt.aon 
47'bi'Cran# 
ia.3t|iir)eere 
79  'Del  4  Hud 
5ft'4'Disf  Seagram 
21i/2inoii2la> 


?4?g'Ini  Harvester 
M  iint  Nickel 
7i?«'!Rt  Paper 
16'*|!nf  T  4.  T 
2P*i.Johns  Man'ftlle 

.3ft''4!KeRReeott 


49'4iL!ggeft  k  My  66'%| Srhenley 
4.3*4  Lockheed  xd  40?  2  j  Sears-Poebk 


36*',:  Pub  Service  ftl-'k 

63'i  Pure  Oil  ftft?^ 

.3.3  Padio  Corp  ij''* 

.i5‘“4‘Rem  Rand  33H 
ftft  jPepuMic  Steel  ft2 
J93'2!S’  Regift  Paper  4ft‘x 
66'%|  Srhenley  22^% 


Atrh  T  4  SF  H?  >  Dupont 


.31'2|Lnews 
64^4' Merck 
37'  gIMinn  Molin# 
63  !Mou«antn 
130*.2'Mnnt-W^rd 


29»«' Shell  Oil 
74  RorA’acjum 
Ift-'-« '  South  Pacific 
30  Snii’h  BP 
76^ii'stand  Brand# 


,  Atlantir  Re  vd 

ft4t/2;Easi  Kndali 

79*  A  Motorola 

.5? 

vStan  Oil  N.i 

111% 

‘Baldwin  Lima 

26  iErie  RR 

7.3%iNa|  Dist 

29’ s 

Teva.4  Co 

93 

Balt  A-  Ohio 

44l2|Gen  Elertrir 

59.‘fl|\g‘t  Steel 

6ft;’ 4 

Union  Carb 

‘)1?  • 

Reitdix  Avia 

48?iiOen  Motor* 

9ft%!NV  Central 

39 

Union  Par 

I6.*i 

:  Beth  .steel 

lJ.5’/->;  Goodrich 

6-1*  #1  Nor  Am  Avia 

47t  4 

iUnif  Airline 

42*/^ 

Borden 

64''4lGoodycar 

59  |\or  Paeif'c 

71'5» 

US  Pubber 

t4% 

;  Rudd 

71%|Grumman 

Paramount  Pic 

12  : 

US  Steel 

80% 

'Can  Iftrv 

Ift’/R  Gulf  Oil 

6ft*4lPenn  BP 

36*4  1 

1  Westinghouse 

67% 

iCPB 

.3l»-e]Homcstake 

.39»/2j  Pepsi  Cola 

Woolworth 

46*4 

Caternillar 

48Vi!  Illinois  Cent 

61%iPhillips  Pete 

71%  1 

Youngstmvh  ^ 

72H 

Do.  ni^/67  ftft'/4  10934  N*'*'  Super.  S/64  ft6t,a  99'/4 

lumin’m  .3'/2/7J  ftft  10(p4  Pf’wer  Cn.  4'/2/6R  I60  | 

Do.  4'/2/73  103^4  10.5>/i  ^up^rtest  4/7(1  lOft'/ia  106'/^ 

arvue  3/,ft6  ftft  101  Traders  F.  4''4/6ft  l22'/a  l26'/2i 


CALGARY  OIL  QUOTATIONS 

fSubHled  b.r  .fa*.  Richardson  k  Son*  Ltd.) 

Bid  Asked*  fCloslnr  Quotation*!.  Mar  16*  1953> 


.  IB.A-  Oil  31/2  74  ft'ft'/^  Iftft  ITr.  Emp.  O  5/66  ft4?/a  •  1  Altex  13 

'  B.C.  For  4v7/66  lftft»d2  .  ..  5*  2/67  ftft?, a 

Burns  4  fi:i  ftft?,a  ini?/a  Wain.  Prod  6 '6ft  951/,  ftft*-^  ^ 

Can  Brew.  3'/2/6V  ft7i/a  ftft?/*  ^  B»*eu*  3  67  ip  C  M‘rMar  '’ft.5 

;  Do.  4S4/7ft  104*4  lft.5% - -  r#niurv  .50 

.  jCan.  Can  3%  70  ftft  j  |  Pay.  Can.  N.V.  L  Ldn  *  Del  Pi''  149 


Am  Led  tftO  1.3.5  Freehold 
Brit  Pete  .51.4  r.'2  i.a- 


f'kalta  1.39  1.35  IvSpoonet 

Par  .Pete  19-',,  11  iCmied 

‘Renfrew  6  6?4  \'u!eaR 


1.39  1.33  I 
47  53  I 


3ft.5  ?ft9  Grea.^e  i  5 

.50  53  Led  Ca»  27  .3« 

149  145  .N  Br  Dm  260  265  .S’ln.^et 


49  Vanker  Pr  6.6 


/ 


1  nj:^  r  i.  xu*ju 


.  upped  its  plans  subsequent  to  sub- 
j  mitting  data  for  the  Department 
of  Trade  and  Commerce  estimate. 

The  capital  program  is  not  all 
peaches  and  cream,  however.  It 
i.s  impossible  to  say  what  portion 
of  the  estimated  $1.1  billion  pro¬ 
jected  for  Utilities  is  represented 
by  the  Trans  •  Canada  pipeline. 


Made  Vice-President 


jC-l-L  Adding  To 
!  Fabrikoid  Plant 


I  ranges  from  Imperial  Oil's  Im- 
pcroyal  plant  in  Nova  Scotia  to 
Standard  Oil  of  Briti.sh  Columbia’.* 
nc«‘  refinery  at  Stanovan.  B.C , 
and  includes  the  new  Canadian^ 
Petrofma  plant  at  Montreal.  Sup'i 
crtc.'t  has  announced  that  it  will! 
for  the  first  time  produce  its  own  I 
gasoline,  presumably  in  the  Sarnia! 
region.  B.A.,  McColl.  Shell  and; 


$2  Billions  Will  Be  Needed 
By  Oil  Industry  in  5  Years 


Capital  Spending. 


(Contintied  from  page  1) 


the  list  of  major  companies,  there 
is  scarcely  one  that  has  not  an¬ 
nounced  major  capital  expendi- 
'  ture*. 

Canadian  International  Paper. 

'  having  stated  that  if  was  spend¬ 
ing  $15  million  to  expand  output 
at  the  La  Tuque  plant  acquired 
from  ,  Brown  Company,  has 
I  acquired  a  container  subsidiary 
I  (Hygradc)  and  will  further  spend 
$2  million  on  a  new  fabricating 
unit  near  Montreal. 

Abitibi  and  Consolidated  give 
indications  of  having  paid  close 
I  heed  to  both  the  Paley  and  thCj 
(Stanford  reports  concerning  the' 
rise  in  demand  for  paper  in  the 
[United  States  over  the  next  two 
decades.  Connie  will  add  vacuum 
'pick-ups  to  its  newsprint  mach- 
'  incs  which  will  bring  in  a  further 
100.000  tons  of  production  over 
.  the  next  three  years  at  cost  of 


New  Toronto.  —  Work  on  a 
$200,000  expansion  of  the  ware - 
j  housing  facilities  of  the  "Fabri- 
koid"  plant  of  Canadian  Industries 
;  (19.54)  Ltd.  located  here,  will 
shortly  be  undertaken.  W.  H. 
JlShaw,  plant  manager,  announced, 
.d  The  addition  will  be  of  steel, 
ill  concrete  and  brick  construction 
j'  and  will  provide  17,500  .square  feel 
,  of  extra  warehousing  space.  The 
*  expansion  will  be  so  constructed 
that  it  could  provide  space  for 
I  additional  manufacturing  facilities 
!  if  required. 

The  plant  manufactures  vinyl- 
'  coated  fabrics,  vinyl  sheeting  and 
I  film,  and  pyroxylin-coated  fabrics 


Montebello.— More  than  a  billion 
dollars  of  new  capital  will  be  re¬ 
quired  by  the  oil  industry  in  Can¬ 
ada  over  the  next  five  years,  W. 
O  Twaits.  vice-president  and  di¬ 
rector  of  Imperial  Oil.  estimated 
in  an  addre.'S  to  the  Canadian 
Life  In.surancc  Officers  As-socia- 
lion  here.  i 

.After  lookin.g  ahead  to  prosper;- 1 
five  developments  in  crude  pro- j 
duction.  petrochemicals  and  na-, 
tural  gas.  Mr.  Twaits  said  he  felt 
that  the  billion  dollar  figure  might 
be  conservative.  He  suggested' 
that  the  rate  of  investment  in  oil| 
and  associated  industries  could  be 
higher  in  the  future  than  ever 
before. 

Mr.  Twaits  explained  that,  while 
Invc.stment  in  marketing  and  re¬ 
fining  onerations  must  be  geared ; 
fairly  clo.sely  to  demand  growth. | 
input  of  capital  in  oil  exploration! 
must  proceed  with  little  regard  to 
.short-term  fluctuations  in  the  de¬ 
mand  for  finished  product.'.  .| 

He  said  major  exploration  pro-' 
grams  arc  slow  to  begin,  difficult  ' 
to  abandon,  and  slow  to  revive.  Hen 
suggested  that  industry  and  na-i, 
tional  policies  must  be  uirccted! 
towards  assuring  a  continuing' 
flow  of  capital  into  producing  asij 
a  stabilizin: 


I  Though  he  did  not  anticipa'ej 
that  this  rate  of  growth  could  be 
[maintained,  he  forecast  a  six  perj 
cent  demand  growth  resulting  in| 
an  increase  of  200,000  barrels  a 
'day  by  1960.  ' 

Noting  that  there  seemed  lo 
question  of  the  customer’s  prefer- 1 
ence  for  high  horsepower,  high' 
performance  motor  ears,  Mr.* 
'Twaits  said  100  octane  motor  gas¬ 
olines  is  “no  longer  a  possibility 
but  a  definite  probability  during! 

“He  also  men-  i 


ithe  next  few  years, 
tioned  increasing  demand  for  tur- 
|bo  jet  fuels  and  economic  pres¬ 
sure  to  dieselize  the  railroatls  as 
[rowth  m 


factors  contributing  to  „ 
petroleum  product  demand. 


W.  S.  ROW 


GILBERT  M.  YOUNG,  whose  ap- 
ipointment  as  vice-president  of 
Canadian  Ingersoll-Rand  Co.  Ltd. 
is  announced,  has  been  a  director 
of  the  company  since  1941  and. 
since  1942  works  manager  of  the 
(plant  at  Sherbrooke,  a  position 
'which  he  still  holds. 


exception  of  clay  products  and  tiQp  ^as  down  17  per  cent  at 
cement,  according  to  the  latest  re-  847,677  barrels  compared  with  1.- 
jport  of  provincial  Department  01,019,351. 

Report  points  out  that  the  large 
Cumulative  totals  for  the  first  gains  recorded  for  gold,  silver, 
■three  months  indicate  a  six  per  copper  and  zinc  were  largely  due 
cent  gain  in  asbestos  production,  to  the  fact  that  production  in  the 
to  199,609  tons  from  187,443  tons  in  first  quarter  of  1954  was  affected 
the  year  ago  period.  Gold  output  by  strike  action  in  several  mines 
was  27  per  cent  higher  at  288,139  in  western  Quebec, 
ounces  against  227,664.  Silver  During  March,  gold  output  ad- 
production  totalled  1.150.485  vanced  to  100.301  ounces  from 
ounces  against  947,087,  a  gain  of  21  97.646  ounces  in  March  19.54.  As-! 


Adams  Private  Stock 


influence  of  impor¬ 
tance  to  Canada,  which  is  normal¬ 
ly  subject  to  fluctuations  asso¬ 
ciated  with  staple  production. 

Important  Growth  Factor 

By  1960.  Mr.  Twaits  forecast. 
Canadian  oil  pioduction  should 
grow  to  550.000  barrels  daily.  An, 
important  growth  factor  will  be 
export  markets  in  the  Puget 
Sound  and  Gre.at  Lakes  area  al¬ 
ready  served  by  pipe  line  .systems 
On  the  demand  side  of  the  pic¬ 
ture.  Mr.  Twaits  said  consump¬ 
tion  of  petroleum  products  had^ 
been  growing  at  a  rate  of  eight; 
to  107r  over  the  past  few  years,! 
reflecting  rapid  increases  in  moto.-i 
vehicle  registration  and  home 
beating  by  fuel  oil.  I 


ed  assets,  mainly  on  preparatio.nsl 
for  doubling  mill  capacity  to  .300 
tons  daily.  This  expansion  hasj 
,been  carried  out  on  schedule  and! 
I  is  to  start  at  the  increased  rate  in 
July  of  this  year. 

Ore  reserves  at  the  end  of  the. 
year  were  estimated  at  165.700 
tons  averaging  2.31  ounces  silver.. 
5.8  per  cent  lead  and  1.96  per  cent! 
zinc.  1 

'  Working  capital  as  at  December 
31st  amounted  to  $222,854  which; 
compared  with  1953  year-end; 
figure  of  $103,673.  I 


A  TRULY  FINE 
WHISKY 


VANCOUVEB.  B.  C. 


AMHERSTBURG,  ont. 


CANADIAN  BUSINESS  INDEX 


(SoiircP!  Dominion  Bureau  of  Statisticn.  unten*  othe,rttii»p.  indicalerl) 


WEEKLY  STATISTICS 


ITEM 


Dept.  Store  Sales¬ 


's  change  over  ’54  . 

Carloadings  (thousands)  (1)  . 

Visible  Supply  Can.  Wheat  (mil.  bush.)  (2) 
Bond  Sales  (millions  of  $)  (3)  . 


-rl3.6 
1,124  61.5 

329.8 

2.286  I  153.1 

NOTES 
'55  data  for  Apr.  14.  21.  30. 

’55  data  for  .Apr.  13.  21.  23 

'55  data  for  Apr.  25.  May  2.  9.  (Source;  A.  E.  Amei 


'I  commenii  your  Stewardess  for  her 
interest  in  the  comfort  of  small  chil¬ 
dren  and  mothers.  She  lieated  the 
'habij  food'  for  one  mother.” 

—  Passenger  Citation 
(Regina  to  Toronto) 


“Words  fail  to  c.vpress  how  gracious  the 
TC.A  Stewardesses  and  all  the  others 
«  ere.  Thanks  again  for  the  many  kind- 
r.'sscs  to  a  crippled  passenger.” 

—  Pnsucngcr  Citation 
iLondon,  Eng.,  to  Calgary) 


‘Our  TCA  Stewardess  was  very  kind. 
Today  was  my  birthday  and  she  put 
a  nice  card  with  birthday  greetings 
on  my  dinner  tray.” 

—  Passenger  Citation 
(Toronto  to  Regina) 


MONTHLY  STATISTICS 

(Data  appears  as  made  available,  an  a  once  per  month  basis  only.  Statistics  for  ether  activities  to  be  found 
in  previous  issues.) 


(Continued  from  page  D 


ITE.M 


AmVridns  will  solve  their  own 
problem  by  adding  to  their  popu¬ 
lation  e\-ery  year  a  consumer 
106.3  rnarket  equal  to  one  of  Canada’s 
more  populous  provinces.  Increas- 
ing  populations  go  a  long  way  tc- 
' wards  taking  care  of  surplu-s  pro-^ 
Iduction.  ■ 

1  If  Canadian  pundit.s.  instead  of  . 
(worrying  about  the  fecundity  of' 
1.236  the  United  States,  did  something 
465.7  about  Canada  s  “dog  in  the  man- 
769.9  gcr"  attitude  as  far  as  population  ^ 
(is  concerned.  Canada’s  surplus, 
problems  would  be  solved  within 
389  years. 

2  o'  But  pending  a  solution  of  our 
internal  consumption  problems. 
Canada  has  to  sell  abroad  or  give 
.=;  5  away.  .And  since  nobody  ever  gct.s 
plaudits  for  giving  away,  and  since 
it  is  in  any  case  a  habit  to  be 
1.789  deplored  when  it  is  practised  n 
^ the  international  sphere.  let  Can¬ 
ada  by  all  means  develop  her  own 
selling  programs  by  whatever, 
name  they  will  be  called.  (But. 
*’2.8  since  wheat  is  the  product  that 
80.2  creates  most  of  the  trouble,  let' 
^■^'^.us  not  worry  too  much  about  t.ic 
jbalancc  of  a  former  surplus  asj 
llong  as  we  arc  not  certain  that 
we  won't  need  it  badly  after  the 

present  crop  year  has  run  its 
177. 9i  . 

course.) 


POPULATION 


Births  (Canada,  thous.)  .. 
Marriages  (Canada,  thous.' 
Deaths  (Canada,  thous.) 


MANUFACTURING 


Sawn  Lumber  (mil.  b.f.m.) 


Canada 

East  of  Rockies 
British  Columbia 


it’s  tliOT  (iharacter-(icia]ity 


Leather 

Cattle,  hides,  stocks  (ths.)  (T)  .... 

Cattle  hides,  wettings  (ths.)  (1)  ... 
Shoes,  prodn,  (mil.  prs.)  (2)  .  . 

Tobacco 

Cigarettes  released  (bils.)  . 

Beverages 

Beer  prodn.  (ths.  bbls.)  . 

New  spirits  prodn.  (mil.  proof  gals.) 

TRANSPORTATION 

Railway  Opg.  (mils.  $)  (2) 

Revenues  . 

Expenses . 

Income  (net  i  .  .  . 


I  just  returned  from  a  round  trip 
from  New  York  City  to  Vancouver, 
and  wish  to  c.xpress  to  Trans-Canada 
,\ir  Lines  my  gratitude  for  the  serv¬ 
ice  rendered.  Your  stewardesses  arc 
surely  hand-picked  for  their  kindly 
gracious  manner.  They  are  not 
simply  ‘being  nice’  on  their  job  — 
they  radiate  kindness,  it  is  their 
character  quality.” 

—  (I'.S.)  Passenger  Citation 


INTERNATIONAL  TRADE 


Exports  (millions  $) 

Total 

.Agriculture  and  Vegetable  Prods.  ... 

•AnimaL'  and  animal  prods . 

Fibres,  textiles  and  products  . 

Wooo.  wood  products  and  paper . 

Iron  and  products  . . 

Non-feirous  metals  and  prods . 

Non  metallic  minerals  and  prod.s.  ... 
Cheinicals  and  .Allied  prods.  . 

Exports  by  Areas 

United  States  . 

United  Kingdom  . 

Commonwealth  . 

Latin  .America  . 

Europe  . 

(I(  '54  data  for  Feb.;  '55  data  for  Dec. 
(2)  '54  data  for  Jan.;  '55  data  for  Nov. 


Consumer  Buying. 

(Continued  from  page  1) 


35.5  19.55  and  moreover,  inventories  of 
.56.2 'domestic  producers  have  been' 
tidied  up 

The  volume  of  consumer  credit 
^.appears  to  bear  about  the  same 
relationship  to  total  sales  as  in 
38  4  quarter  1955  consume,' 

credit  data  is  not  yet  ai-ailab’.r 
but  authorities  ha\'e  reason  to  be¬ 
lieve  that  in  view  of  the  .'trady 
climb  in  total  retail  sales,  plus  the 

I,ri.so  in  repayments,  that  the  situa- ' 
4ion  is  very  much  under  control.' 


'A«  a  mrdical  docior  plrasant  rfficicncy*  of  TCA  nurse  stewardesses  is  a 
rnn$tant  .source  of  interest  to  me,’*  writes  one  passenger,  “They  put 
fbemselses  out  to  make  the  passengers  feel  at  home  in  mind  and  body.*' 


And  she’s  delighted 
withTCA’s 

new  aircraft ! 


(iicilitics  for  the  service  they’re  so  keen  to  reruJer  to 
K.’A  iwsscngers. 

.\n(l  along  with  so  much  that’s  new  goes  something 
(li.)ts  cosy  and  traditional  —  the  thoughtful,  alert 
lri('ndlincss  of  the  people  TC.\  chooses  to  serve  you. 


HAVE  A 


UNLISTED  MINES 

(Snpplieri  by  G.  E.  Leslie  &  Co.t 
tCIn.vinK  quotations.  .May  n.  Ift.VM 

Rirl  \s!<iHl  Bid  Asker 

^2  17  jVit  Ma)  7 

Ja  'New  .Mai  1  4 

^  7  (New  \iigur  1  11 

1  .111  .1.1  Now  Pon  11  Ml 

•1  in  Nipiron  17  ’jn 

*  17  40  Norbeau  .V>  hS 

C  t  7  li>klen(l  7  *» 

11  font  Nick  n  r>  I.> 

1C  Jo  'Dasealis  fi  R 

'  ‘>00  •'10 

-J"  -1?  .Provinci;,l  7 

^  ^  'Oue  ncr.vl  M  .1(i 

1.0  i-io  i 

V  17  20  1  ” 

1, ;  Rain5ille  .M  aR 

.1  ;  {and  Mai  .>  7 

I  10  11  |Rodcon  1  . 

2. 'i  20  i^uyinont  12  ! 

10  11  Law  fi.T  lOfl 

f»  21  10  Michael  63  68  I 

<1  11  P*  Sinietni  13  ll 

fi  11  Sootf  ('hih  -I’a  •'*'.*  I 

.>5  60  Shefford  C  17  40 

10  3o  .South  Bach  0  11  ^ 

110  120  iStarlight  17  20 

0  11  ITitantum  O.S  70  : 

w  1  .1  [Trans  Dom  10  12 

I  38  12  Vran  King  10  il 

2.T  Wc.slev  7  1 

18  12  \Vm  Leys  29  .11  i 

T  ^  7  lYoung  Dav  6  8  * 


.\beia 
A  h.sa  m 
.Adnor 
Anthoni 


Tlir  generous  appreciation  of  TC.A  passengers  is  a 
continual  encouragement  in  our  endeavour  to  pro- 
side  the  highest  type  of  service.  We  welcome  critical 
rnmmeni,  too.  If  in  any  instance  TC.A  service  has 
failed  to  measure  up  to  its  standards,  I  would  esteem 
it  a  real  favour  if  you  would  write  to  me  personally. 
•Any  such  letter  will  be  gratefully  acknowledged. 


The  air’s  full  of  news  ahnut  T(,'.\  tliesr  days!  Sniootli- 
fl\  ing  \’iscount.s  —  world's  first  turbo-prop  airliner  — 
brought  to  North  .America  by  TC.A  . . .  New  SUPER 
Constellations  and  Viscounts  increase  TC.A  .scat  capa¬ 
city  by  25  per  cent  in  1955  . . . 

TCA  is  proud  to  present  these  fine  new  aircraft  to 
the  travelling  public  . . .  proud  to  present  them  to  our 
creu’s  and  flight  personnel,  too!  For  they  give  our 
stewardesses,  stewards,  and  flight  attendants  still  finer 


W.  Gordon  Wood, 
Vice-president,  Traffic,  Montreal 


TRANS-CANADA  AIR  LINES 


MILDEST  BEST-TASTING 


CIGARETTE 


PASSENGERS 


AIR  PARCEL  POST 


AIR  EXPRESS 


12  fHR  riNANClAl.  tlMES,  MAV  20,  IHA.V 

Big  North  Shore  Development 
O/  Feldspar  &  Mica  Planned 

Thf*  nuMiii'<  f»HK<'ssin-  jiu!  iVln'.j  ftM  lur  iww  \t‘aV'  n 

ni/^rkriiruj  i»f  iuu*ii  ml  wfll  a.*  iK-my  of  KUa*- 

othrf  mim'ial.''  oi’i'urriny  lo  I\n»*  Im*  'KiUai  Ali  lUui  Tin-  pia  - 

T.ou'rr  St.  I.asNi  fiuv  Kivt*«  :u«M'  » f'.N'  i.*  u»  ^  u  Ui  »ii  (x  • 

n  ill  be  CHi  i  itMl  Mill  liy  S^iai  iVliiM  i*fni  inMit  -lav'^  i  aU 

Coi'p.  I. Id.  i»f  MMiHi'fal  j  i4»m!  li'an  jiiotiil  itailiiftl. 

imrlf*!  lak iiiii  oy  Kl«*v’ln<  iMana'-i'im  ul  of  Spai  -iVI»»  a  will 

tOl'ii's  And  A In  asi V  «*>  C'iM  poi  .it nm  Im  id^'J  tis  hllia'lri*  aiKl*^*! 

'>f  ''Buffalo.  N.N'  jitd  Str.iii"'  ;■  Ah.  lUKI  riii.'  ^'ouihaiiv  .i  uia 
Matprials  Coio..  «»!  wiiu'li  lolm  t.'  ho'  o(  relrai'iory  mah  .- 

Udd.  Monlri*al  is  pi  I'-'^iiUoil.  'I'lu*  i.il.'  to  llu*  k'l  i  .iioK  mJo'^Ii’^  \\Iik 

proprilies  iii\Mlvt»l  laoil.iio  pt*'-  o'^.^  ^#0  pti  ^'tui  ol  .ill  hitl-pai 

mstitf*  inliu-ral  iU*pM.'i».'  of  trf*  pro»hu‘.‘»l  lu  ^‘aiiaJ.i  .muI  tio  lti»il 
fnpndou.«  .<!/»•  aiu)  .n'f  hotii  on  llif*  Klfi’tro  j|.  ta»U  ii.i-  i  •••* 

north  shiMt*  of  lln-  Si.  I..iv\itn  ■  v’aitaJi.m  ptaul  .il  v'op-dt  l.i-Aia- 
Rivpi'  — ioip  i»eiu*'  in  ai'  radoti-<':n*  dflf'iot  QmOo  »•  wim  li  .iti  i.o 
and  thp  oilici  (*a.'l  of  ilaxia-  Si  (mmI.ioI  prothirt-i  *»l  oln'oii  i  i  ■ 

PlOl  IT.  todf.  Wl 

F.IPrlrii  lh*li  :n  loi  If’.'  .md  Sti  l-  Sj,.*.  - i\i o’.,  phn..-  h.  ei'r.  I  j  lohv  iVi  '] 
trsic  anliiipatf  ailin''  on  an  rpoal  dorU  a.i.'l  of  ''I  l*n  iif  ««.> 

pAi  lnor.'ihip.  vn  Iiu'Ii  !>  n«»\\  l>i  nd*  tll^  Si.  L.iw  i  ciut  lti\f*i  '0»)n 

Pf*20tial(‘d.  bofior  loin-  1>  Spa:  a*  po.>'ihl.*  1  >.-''i''uf‘d  to  hfi'lo 
Mira  is  now  .i  soh-Mih-'iihai  V  *f  Iimumi-Uoi  ^'ai'-o  N  In  pifi  v\  .i.' 

StvatPgii’.  .Old  Klciiio  ^nopO'•^;  1«»  .-‘Imo lit  hf  ifUilv  fiO'  o-f  l.ih-  Ilih  .m  .1 

arquiiT  an  fipial  inlr’r(-V''l  in  il  .-'onnni-i  Alinm-  (npiipnn  nl  .ml  iiloti 

with  SliaU*‘'n'  loi  a  ia.'h  p.isno^iit  noil  huilito''  Itifn  will  ht  in  i 

f>'  ainl  ItUMMI  .diaiT.-  of  .-l.-llfit  aoil  v\*o  lv  u  ill  lionmcniT  .  1-.Ua': 

FIf'otro's  sti'i'k.  wiiii'ti  I"  i'oi  iTiil-  I'of  <.^in-hiA'  in.' t a  1 1.1 1 nni  i'^  (‘\-  Un  n 
ly  qnotfil  ai  pn  >liai>.  piilrit  Iti  liavt  a  piioloitioii  tap-  l.oul 

Thf*  oompaiiN  il!  iiax  e  tin*  at  ilx  »»f  »nii  hni.-  fo-i'  tlav  iif  (t  Id  it.idi 

•  vcln.’sivf*  adxanlavf  «»f  a  nrw  .tnd  .-pai  »iMit'i  nli  alf  tin.'  s  r.n .  Mti.;:  uk.ih 

vniqiip  fridspai  proi’f'.v^in^'  infllioti  vtiipinMil'  tt)  Nrvx  Jti'rt  atol  tt» 
dpx'ploprd  l>x'  Ciiant  S.  lliaiinoid  I'!oi'tn>f  aia  .'i’lif'tltili’tl  to  >lail  m 
who  has  bffii  piTMtlfnl  tif  Spat  ih'Udjt-r.  T/^. 


J.  AI.  'lllOAir.>0\ 


I.  I.  1*1111. 


„hn  h..  i,  .n  ...Ml M,.  ..f  u  u.,..  Toronto  Varsity  Announces 

Merrill  Pete  to  Push  Pembina  Changes  in  Administration 
Drilling  Program  This  Summer  ......  . . .  . . .  .  . . . 

Jtd  It^vn 


Calijai''  C\»nhno«*il  rapnl  i  t'.'f'r  t  c*.'  mt’iT.i  Nf*»i  h\»n.  1 li»i» 

hv  Wirill  I.H..  ''■■‘•‘■fl-  Jl  l)>v.-i.mr.  il  l‘<,i  u, 

iNHi  ..1  .\l.ir.  ii  il  I'iii 

Iti'd  in  dexe'lopiu''  t’liolr  «ol  ir  ,  ^  ,  ,  ,  , 

'  oitl  jtei  lyf-  ilailt  pi  itillii  I  loll 

Rri.l  Jll  ...llulM.ll  «  l.v  'llx.Ml  II .  W(»  iK.iitl-  .il  111, 

or  first  quarU'i  if^olts  t*f  1h»i  rotl  tif  la  I  trai  lt>  I  2.U  bar.M.-' 

ToIaI  iPvTilot'  Ml  tiif-  tin'rf'  intMiUi'  Jl  llir  r'ntl  t>l  Ihr*  InSl  tpuilt'i'  'lot 

fp  Mai'oh  *1  lH>'*  .i‘'.-i>^ntfil  i»iao.»-foic'oi  t-'i  unair?  Inal  K.i.it 

*I.!R0.U.S  iS  .i-ani.'t  V.'.-nittl:'  10  inr  h;  Ki  .r.'<-rtr  adt-i  piodoi  lloo  .0; 
rori  f*spoiuIin;<  pf-inxl  t»f  .Nrf'I  *lill  uitnf  in.m  Id  Pai'itl'  pc- •  n.iir 

p’ofit  bcfittr  uiilf-oh'-  ainl  Ir.i.i'  ,if  loitv  on  I  s  I ..  o  t(  I  ii - 

ar>anrtoiu-ii  vta*  m  int  hdi  p.t»''iaoi  td  da\ r lopoo-ol 

!p.>.S  pOi  'Oil  I'oinparc'tl  vNllli  a  li>'.  ^1.  tiling  10  llic  t^i  ioloM.i  ii  c  .t  1 

of  SI.ST  4,‘N  la'l  ><*ai  .oitl  llir  nc^l  plaoo.t.  d*  .Vlv  .  ii!!  dm  10-  IIk' 

lose  aftt'i  all  x\  1  ili--oli.'  of  0l(i  V  f.n  .ind  p.  oth.t';  it*o  !>t  :ii:  .00 

in  thp  -piaitfi  t\a-'  vMiitt-ilPU  wi  lilt  »r.o  •'  a\pv*tlc-d  Ki  hr 

to  a  pildit  of  y-ldlt  Uii.'  v.-Ji,  lol.illio^-  aPool  r,  *  onu  U.oUd*  pr. 

CrildP  i*d  salt"  iVvrmn"  aUPi  ooinln  .A*litr  r  vpl'>r.i  I  .on  pit* 
rovaltifS  UdalU'tl  3i- H  i(»w  to  llif  -•  J01.»  ttili  ne  i'oovhn  lrii  U/ 

fit  St  qnailfi  of  l3**i  i-.i.il.'.l  oIjI.v  r'lat^)|.-nr^l  lohi.  r  U*t'alion'‘  P/i  tie 

1^72.771  la.'l  Xfai.  linIKd  oiv*\ro  x:-i./poi*-ol  d.ilho- 


C?f  't’oionlo  l)i  Soli. 

o  1  rn  t  of  1 1 1  i  1 1  n  I  \  I 
*  U'U  ^nito  lia*  aiiioMilii'c 


N.. CM. A.  Annual  Meeting  to  | 

Cover  Wide  Range  of  Subjects 

nf  'ri'iitli'  iiiiil  l.oi'tl  Adri.'iii  i.<  oik'  of  only  21 

K.  ^  t'oiioiK  rcc  lVlioi>li'i'.  :i  li'.MlIiiy  IT..S.  h.iUlci's  of  Ilic  OnU'i'  of  IVIcril. 

tV  '.  '  &  ....  affBLWjH  i'.'<ioiiioi.'i  .iiitl  ;i  i'.'oowomI  lii  ili'li  (iiit'.sl  .Niit'.ikcr  :il  liiiu'hcon  Mii.v  '27 

."'o'oI i.'l  is  ill  b»'  Uk'  lit'.iilliiit'  u  ill  1k'  I.co  WoIiioim.  I’li.l)..  Ki'iin- 
,  W*  .v|ii  iil.t'r~  Jl  ihc  mill  .iiiiooil  •'.t'oe-  oiiiii'.'-  iM'olt'.'.'or  lit  C'oliimbi.'i  Uoi- 

^"V  ft  1  .  III  UK'i'liii".  of  Ihf  l-:io:iilooi  Vlioi-  vfi.'.il  v  :oi<l  U.S.  yov  I'l  nioi'Ol  cv- 

y.'  ■**■*.’* i*'  ***  '  .‘t^.'.o.'iit I ioo  .it  iVloMi-  (ici'l  oil  li'i.ilr  iiiiloii.'-  iiiiii  t'liiplo.v - 

&  n  %  f  iVl.iy  '2.')  '2(>  iiiul  27.  iiiciil. 

"  Willi  j  .a:ilt'  .if  iiliiio.«l  10  oIlK'i  i)ii|..,oiii“  (.-.iVI.A.  ^■l■<•.^iil.■lll.  .1.  A. 

B  .s  .  '“''••““‘‘"•v  .'|<l•;ll.<'l  >.  ilK'V  "ill  ^'.,1,1,,,'  will  ilflivtr  lii>  nilili'i'.'."  nt 

-iS  IIE'i.T;  Lillies'  iieiirly  1  jl«l  |■<'p|•l'.'l'lll;l•  .(j,,,,,.,  ,vi,'iy  2(i. 

1^'  •'  lil  t'.'  of  (.-:iiiiiiii:iii 

iuli^ iht'iiie  of  tlii'  I 

^  liiilo.-lri-  Kci'loiie  of  (.-iiii.ulii  .  'iCoeiiil  iiieetiii.;  will  Uc 

,  t  I'llil  I  II'N  Kioiioiiii.  -  ’'f  ‘•••iifiivoi'.'.'.  il.';iliii'2  witl. 

•|  lu'  ■l  iii.le  .10.1  C'oiiiiiici.'e  iVloii-  .  loployci-  -  I'oiploycc  ic l;il loov 

.10.1  ^.•.'...l^o.Jll  ol  II, i  ll.,,i.  .l  i  jii.oli.o,  .-1,.,  ilK  11. III.  C-.  1).  Hone  ivill  iriio.-porliilioo.  o  lloiy  noil  pin  • 

ooli.t  .oiiioooir lilt  elf  I'll., 11  ol  ,1.  .ol.lii'..'  llie  I'oovtolioir.'  opcooO'  'llii'illi'  lilole  ;iO(l  t'l'ooooili'  pio- 

illip.-  .Ii,fi'l.)i .,1  lilt  I'oiiip.ioi  tinnier  IVliiy  2.).  Cliie.sl  .■.peiiUei  lit  rt-.'S.  in;iii:i;;«'in(  ol  ilei  clopioco. 

.lot  ti  riiii.oliini  U't  'liii“in,ii.'t  III  IlHI)  loio'lieoo  iVliii  2t)  w  ill  be  l.onl  mill  .'I'ienlil il'  i  i'.'i';i ri'li  mill  iniln.s- 

l.  r  111,  f..iii.  i  I'l.reei  w  illi  Tl.i rlt.'oii  Aili  iiiii.  O.M.  K  K.-S.  M.A..  iVl.l)  Iriiil  ite.'inn.  A  |imn'l  of  lop-rmiK- 
Mi  lir  wii'  iippoiiilt'tl  i'oioplrtil II  I'  .iiitl  .Vobfl  pi'i/.t  w  loner  for  Metlii'ini  ioii  expi'il.'  in  llii'.'i  .'piil.i  l/-ii 

1  ill  1m.7p.  I.  .\1.  'I'toiiofi.-too  oil.'  plii.ifil  ii,  1MH2  mill  l*rof«‘.'.'or  of  IMiy.'ii'*  lii-ltl.'  tin.'  been  .'I'lei'leil  loi  e.ii  i 

11111  I'liiioibt-i  ot  l 'tiioioeri'e  tin-  Miiio.  lojii  .it  I'loobritlye  lloii  er.'il.v .  I'oolt'reio'e.  ^ 

1  lilt  l*oiilrolU-r'  Iii'tiliiU'  tif  .tiiiei  it'll. 

nil,,  nliiftl  Irooi  tin  U'e.'lio'lioii.'t  I  •  I  I  I  i.il  .'Iti-i  .l;•,;llo.'l  :i  iiel  loss  of 

oil'll  .lilt  I  j  ili.'Iio"iiislnil  iiiiiioiliii'-  jP  I  yi702  iiiol  Wi  7it2  in  llie  pri'i't'i'il- 

iloii  l'ji"I.tinl.  t'tloi'.ilt'tf  111  .\’fw  Kohi-  ■  I  mjt  a  •  f  ■  H  (,erituls. 

I,'  V\'t  i ii"liooSf  I'liret  r  10  11*1  *i  .i.'  .i  I  IJii  lioii'e  .'beel  .i.'  .il  Di'i'i'iober 

I'liol.  ol  \  ii't  -pi'f.'iilt  III  10  I'Oiiriie  tif  I  I'l, !(,.,<  .,f  ll7M’i*l7  lire  ’ll  llfj'l.  reie.ils  I'loieol  li.'sels  of 

. . .  .  .-l.i.wii  io  -..ii.o.il  re,, oil  of  Kr.i-  mol  I'loieiol  liiibilities  of  ^ 

-  bi'lier  l.UI  lor  vein  eii.le.l  iJeieio-  *:i..H!)(),2  .is  i'..ioi)io  eil  w  ilh 

-  p..,  -iiti  itrw  Tois  loioume.l  Willi  I'JH  .'■•‘I  *lti<ii.lli2  lespei'liv.ly  a 

ifu  Mnnounces  "i-l  l<-''  H-oiooUI'  perioil  .'em  earlier. 

tiy  II  IVJUI  ,-,oleil  Ueit'iober  ll.-l  liseal  C  oiopmiv  i'  .ai  y,0|t  on  o<  koH-- 

,  I  ...  ..  tear  of  I'oiopmiv  wa>  i'liao..ie.l  111  lioi'.v  Tbayir  l.ioil.'y.v  pri'SKleol 

ici fYiimStratlOn  '''  IriOO  .'lales  m  report  with  a  roiiobi  i  of 

•  V#  I  •  If  i>cioOt  I  1 1  .'I  uf  .V’^7«*  t*  1 3*  r  *  p."  wdio  ha  vt*  .'‘fi»»w  n  i  nlf  1 1*."  t : 

-  -  V.epo'rl  .'bows  'lou’resl  .'..roeiMo  joioiii.>'  Krobi.ther  in  the  (arlvi; 

pr-  .lo.-:rie..  l.iuoU'.l  .o.l  .-io.',  p.h  aiol  .livi.leo.l.'  re.-eive.l  iro.o  e.'labli.slooi'ol  of  the  oorlliw,'.'t 

■|'  ,.  Ilia,  .tl.'o  bfto  ...yrel  iri-lre  .-iini  I'lili'l  a"‘l  oil*'''  t'li'.K'''.  "  Jl; 

i,,(  lif-.ii-  l't  s  I  iiiipf.l  liilf'l  Mill  aio.noilioe  1.1  s:7.>2  |7'!  hop'-'l  <hal  belori'  llie  cod  of  l.t.vi 

'  '  ,  I  1'  I'oiopared  willi  .t:|‘l'i!M»7  Oi  llie  I'ooli’m’ts  "lli  bave  been  onicretl 

tl  ro'n  v;''\  pre.-e.liip.  H.ioooUi  ,.erio.l.  A.I.  .-l..  win,  .ye  licyhiveroioeot  for 

M  O  .;*:.  /;* .  .  .  imm.'t.alivt-  and  rnural  fxpMis<s  U**-  dfvHopmriil  t.f  tlie  flisl  , 


[nerf*rnhf‘r  Rist,  I}^A4.  sho'v,«  npt 
I^Arnin^:®  of  $4.'4fi,n4.'l.  doM-n  frnrn 
prrvinii.c  ypar.s  nrl  of  $.139. IRt 
'Farninc.c  prr  .shAir.  ha.srd  on  thr 
H:M2T  sharps'  fMitstandins.  wpj-p 
pijiial  to  .$7.1)2  for  19^4  as  compai- 
ed  with  .S«..>2  in  19.):). 

I><  prpt-ialion  and  d  t'  p  I  <*  t  i  n  n 
phariic.s  tor  llu-  latest  period  eaine 
to  t)If  Iroin  $r>i!M24  in  the 

pi ceetl iiiji  year,  while  ineome  tax 
provision  annninled  to  .Sdt)4. 
<inxxn  lioiii  .$47t),!<2Jk  Wiirkin*.',  capi¬ 
tal  at  the  xear-einl  al  $2,.)a2.- 


R49.  up  from  $?..S1R.R7R  b«  of  He- 

romhpr  .31,  I9.i.3 

Thp  dorlinp  of  TS  p^r  rpnr  from 
ihp  19.^3  IpxtI  in  thr  eomopoy'* 
inarkrt  for  <-oal  T.  G.  Faesrt.  prf- 
.sidrnt.  .<tatp.«  in  rroort.  mnr  h 

loss  than  thr  diop  sn.slainrd  h'* 
the  indu.stry  a.-?  a  wholr.  For 
I'ntnre.  the  emnpany  i.«  offspttmz 
the  lalliny  ntf  in  ena]  demand  V 
aecuinnialiitjj  intri'pst.-s  in  oil  ar 
;;as‘  land.':.  Toial  oiitla.v.-;  for  oil  and 
u’a.';  intei-f’s'.s  the  end  of  19.il 
u  t*re  StiJIl  ,(J4.). 


11.  (I  -V  i*i\'tdrm  .tnd  V.'n..iiinun  Uti  tioJid  i n.id  t.t  >  • 

West  1 1 1 "  titni '(  (\uiip.io\  [.iiintid  .iinn*oiik'{- s  the  t’ir-t’lnni  ol 
Ai  ’l*in»ntp.''on  .nid  i'  1  I'hilhps  iln(w‘U>is  «d  tht  Conipan.x. 

All.  )  Ai  t'hoiiip.'oo  |on><d  i’anadiatt  \V'r''l  iii'^n4*ii.'(  in  1940 
.is.Mslanl  v'.Mnpli'ollr.  .liter  an  t-.olni  carter  with  l‘lat‘k.'‘on 

xhn'doii  .Illi!  I'lMiipatix.  In  101  i  Mr  ua"  appoinlttt  i'oinplrt'l  lei'  ami 
v\  .I.'  ,-|r-\*lt-d  a  s  ice-pi  t-'ult-nl  in  I9a0.  J.  Al  Vtn/iiifisoii  na.<  playtal 
.in  vii'lixt  ndt  m  tin  i'.oiadian  t,'haiid(t-i  ot  (.'tMininrce  tin  Mam- 
iitoo  l.'ointi.nnil  X  C'hi.'t  .md  tin  (.  *om  t  I'o)  ier"  lii'tilnle  of  .\ineiica. 

All.  T.  I  I'hilhp'  ieci-iitl.x  iTlli'ed  troiii  the  We.'l  i  1 1  ■' Imti.'t- 
I'.h  ct I'u'  i.'oi  pxi'a t  mil  I  hi  t  'i>m  :'h  .i  Mer  .i  eiisl  m  “o  i.stn-d  ina  iml  ac¬ 
ini  in*'  c.nti-f  lioi'n  Mi  l.omjon  Kipdainl.  ednc.ited  in  Nexx  Kn^- 

l. md  Ah.  I'liillp*.'  Ifr'.n.  hi.'  VW  .-'t  i  il  ••  1  loose  cai'eer  in  1 9 1  *)  a.'  .1 
loohn.iki  r  .md  I'o'i'  le  l!o  lank  ol  x  ice- prt-.'idt  nt  m  I'liai'i^e  of 

m. inuLu-lm'in-^  txt.Mc  in.’'  leti.iinenl. 


MONTREAL 


Frobisher  Ltd. 


r- S' 

'''  ...v.'” 


lied  .md  .'iiu't  I9»'i  '“at  itjvuleml.' 
n  .'i‘Ci  elai'x -li  ea.'iirei  cialt  il  .nnl  oil 
I.imiliMl.  ’  *  lale.M  xea.  a. 

.ml  'r.,.li,m.'.l  irt.io'-’'  *’"';bim'ed 
.  ..f  ■r,.r,.iil.,  ,11  I'i’i:,  f'i'-i-e.loiy  H 


le.-'s  .  1 1  o  .1  i  ft'  .  .  4  I  n  in  Is  u  a  1 1 X  f  aim  II'  I  ••  I  '  '  - 

''it. liille.l  .i:i2P;iti’)  .i-.miisl  *1  i!»2.-|fi  p<'"er  mill. 

,,“y  w  "‘‘l.i’I'"'  “‘.  "Imitl  tl7.-t  !'«i  re.'pMliielv  while  Kiii.iii.i;il 

...111,,,  I  ‘lie  fv  .,lri  luiii.e  jll.l  I  i,  i-liril-  . .  .,,.1  l..,,,L  . . I, 


iii'iiil  iirraiis<'i'i<'iil.'  have 
iiiU'i'esl  t,ii  liebeiil  11  res  .md  bank  been  I'mnpleted  fni  Quebec  \1clal- 
l.,ans  .initimileil  U,  fi'fti  722  .i.i.iinsi  |nr“ii'al  Indiislries  I. Id.  which  will 
.i:i70  7(H  .nnl  y2l7  20ti  iperinil  iinnicdmle  formiilfition  nf 

I  .^el  It,.--'  nf  Ihr  l.’t,niiei,iara  il i vi- j  prntlnclimi  plans  fm  il.'  IcpiaSfimi 
'.-im,  i.s..nlliern  l{ti.„li'.'ia i  in  llie  impper  ami  I'oball  ihcniicals  pro- 
il.ilf.'l  lea,'  wa'  reilin'ed  In  t7  ■207  jeets, 
ir.iin  Jl.'ililnli  in  llie  year  emiin:', 

UlfUibfi  '(I  lo’ii  .mil  Irmn  .V72  102  Crow's  Nest  Poss 


rovsllies  imalleti  512  is  .'(is 
fiist  fpiailfi  ,,f  tail  i-.i.i 
H72.77I  la.-l  lea,.  Dullttl 


l'.,ll.  -r  S,  in,.,l 
11-.'  r  - ,  jtl  ti.,  I  n. 


t,rrt,  j,,,,t,li,t<  tl  _ 

ft!  pt.-l  t.,'  V  n't  .\|a 


jlU-i,tirvl  'Irn.i 

.n.tl  limil.v  I't 

-  J  Ikn  lir  t„ 

I'l'r.'  I-’,,.  Ilir  l,f 

..  J,-  .,11  llir  ...,11 


',‘,1  ih  '"  .''y  :'‘7'  '  l.,ans  anitimile.l  It,  fi'fti  7211  a.i-iinsl  Inr.iiial  Indnslries  I.lri.  which  will 

me  Inniei'il.v  ',aff  m  101.4  y.»|-.20ti  iperinil  iinniediale  formulation  of 

r.lle,  me  W.,|  he  'erie.l  -nc-  (.•.nii.eniara  d ,  vi- 1  pi’oduclimi  plans  for  il.'  Temasami 

,'.-i\eli  .1.'  dep,,l>  bm.'Ji  iSniilliern  l{ti.„le.'ia i  in  |l,e  copper  ami  I'ob, ill  chemicals  pro- 

\iax  .i.’s.'i.-'lanl  to  the  loinph  ol  ler  i  ...  i  •  *•*"•>11'“  irM*tw 

.  4  .  ,  ,  ,.  Oijw  ,  lu  .  ihilesl  xeai'  was  rcxliwed  to  %.20.  pn-. 

•Jiul  aCvoiinhnil  hoin  l‘H,i  lo  19M  .  i  . .  .,i/i:...,  _ — _ _ 

,1  .  hami  3j.>t».4>iP  in  Ihe  ytiii  tndm., 

mn  a.'.'i.'  .m  conip.o  ei.  't>elohei  *(I  t9'»  i  and  "o,,,  .V72d02  Js|csf  PqsS 

In  19. *4  .\ij.  Conit  oblanu'd  the  m  Uie  pivi’i'din;*  14  inmith.'  Op- 
ila-Ui  t,I  Cmniiic,  I'c  tlcyrt'e  Ii  oni  jcrallniis  nf  the  lihn  k,  Donald  .^lnlnal  repnrt  of  Crow’s  .\e.'i 
l,r  Coivt  I'll'  t>f  'rni'oiiln  tlui.'ioii  re.'nlled  in  a  net  profil  I’ass  Cnal  Cn  Ltd.  for  vear  ended 


Lomaque  Gold 


.-  li.nalr.i 


1,11,1,1,,.  J. 

^fic  1  non  J. . 

O  W'  Jl  J  ^  y,n,  o  J  11 

IHU.  jl.r-id»  I,.,' 

J  t'dnid  Mixr. 


t  P  V  1  .e  s  i  ndin  r’ 

,f  a  nf 

U,r  e^neOec  a-'-'' 


l.am.aipi-  Unit!  .ili,..--  l.ul 

ports,  fnr  i.-a,  lo’M  tji„r  nf  '  Lexindio  Mines 

Plirtion  wx<*»  i.'iiiiiinn  (..n.. 

Pi  f''<*Pdi f u;  xelii  *  h*'o,r  jl  *.  *  U  i9  -  'l«*fk»i4U».  -^.iioiMiiji  i-iiirul 

pn7  as  ininparcti  win,  .  '.n t  >i;; .  j..,.,,  .p.,,.  nv  I.cm,.. 

OiT  liiiiidlexl  la'l  X  f  .1  loljihx.  ,  ,  ,  t  ^ 

.,Y-  ^.x^ld  .Xl»nr  i  PI  of  B  -1001* 

•  .X-I.tlpl  lolls  i  *  Hip*.*  y  r  Ulli  ,,  ,  , 

.  4*. non*-  Oji.i.*  m  IPr  X^url 
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INVESTORS’  INDICES 


«'•"  . . .  ^‘*“’'“'’'»*,Vlavl2.vUv.-,.%,„.;x.X,.r.*l  Vr..' 

I-,.-,..-,  I«.7  Slocks  (Tolall  . ’MH.:!  JUf.li  ’’17.5  '’Iti.ff  L 

'if,'' *f  II  Mm  liinerv  and  Lipiipineiil  .  028. 1  0.>7..‘>  0.7.'!. .i  fi.i,)  .2  4" 

..H  I  In  I'Ulp  anil  IMper  . OfMl.2  088.9  94.7.8  911.4  Of 

l^fl.O  10  Klonr  iVl.llinn  . 18.!. 7  184.7  184.9  178.7  1.' 

122  4  2  Oil'  llfelniin“>  .  . . L'jl'.d  li.iK  177.4  1.76.9  1- 

148  4  2  lexlile.s  and  l'lnllnii>;  . .  107.7  107.9  172.7  109  7  1.’ 

121  9  )  ^'nnd  and  .Allied  I'roilncis  . 109.0  109. .2  107. .7  109.9  1.' 

427  4  10  Iff  le,  aye'  .  .740.0  714.7  .707.0  .707  4  47 

•277  4  10  litnidni;'  Maleriais  .  419.0  419.4  4'20  0  40,2.9  .21 

100  9  10  Indn-lrial  .\liiie«  . 107.2  100.4  100  7  107.2  11 

174.7  10  liiiliislrial  .Slinks  . ■!'!4.8  '!'’.2.4  '52!. 4  17 

l.i  -.'i  2  1.  .nisppi  I  al  inn  .  247.2  !0I  0  211  9  222  7  27 

IO2  0  2!  l-eleolmiie  .  I22.I  I  .*0.9  112.2  112  6  III 

120  8  11  Cnwer  and  '|-iai'lion  . 172  7  172.1  170.2  177  2  I.i 

117.4  1.7  I  tililirs  Slocks  . 189.1)  190.7  IX.7.4  1*6.7  16 

122  2  6  Bank  .Stocks  . 2.27.1  220  7  2;!2  1  '22*0  >0 

.'lock  p.  ices  192.5-39:=  100.  Weijhl  i.s  jiven  to  niimo»r  ot  .shar'^.s  oiit.'landm;. 


WATER  y 

reveals  wliisky  s 
true  flavour  ilu^ 


Pul  .'^o-apram-.s  “R3-’  10  the  water  test; 

\V  atcr,  plain  or  .sparklinp, 
reveals  2  w  hisky's  true,  natural  flavour 
and  boiitjiici. 
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GALVANIZED 
SHEETS 
PRODUCED 
BY  THE 
CONTINUOUS 
PROCESS 


The  new.  niarmnoth,  900  (ooMong  Oolasco  Continuous  Galvanizing  Line  will  make  an  immeasurable 
contribution  to  Canadian  Industry!  Prom  it  will  roll  galvanized  sheets  and  coils  at  the  rale  ol 
200'feet  per  minute  . . .  meaning  a  total  production  of  over  60.000  tons  per  year , . ,  60,000  tons 
of  a  superior  galvanized  product ...  a  product  combining  the  strength  o(  steel  with  the  corrosion 
resistance  oi  ztnd 

no  peeling,  no  cracking,  no  flaking 

With  the  all-new  piocess,  the  zinc  bond  is  so  tight  that  sheets  may  be  formed,  drawn,  stamped  or 
bent  witliuut  the  danget  ol  surface  peeling,  cracking  or  flaking!  The  new  Dolasco  Continuous 
Galvanizing  line  will  truly  bring  you  galvanized  products  of  unsurpassed  quality. 

DOMINION  FOUNDRIES  AND  STEEL  LTD. 

HAMILTON,  ONTARIO,  CANADA 


CONTINUOUS  GALVANIZING  LINE 
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